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THE MORTGAGOR ——

.............................. ARLISS.D..REEDER and BARBARA DIANE REEDER,. husband and wife .

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing
under the laws of the United States, hereinaftsr called *‘Mortgagee,” the following described real property, situated in. K1amat|
County, State of Oregon, and all interest or estate thersin that the mortgagor may hereafter acquire, together with the income,
rents and profits thereof, towit:

Lot 10, Block 4, ELDORADO ADDITION TO THE CITY OF KLAMATH
FALLS, in the County of Klamath, State of Oregon.

Mortgagors performance under this mortgage and the note in secures
may not be assigned to or be assumed by another party. In the event
of an attempted assignment or assumption, the entire unpaid balance
shall become immediately due and payable.

together with all rights, easements or privileges now or hereafter belonging to, derived irom or in anywise appertaining to the
above described premises, and a!l plumbing, lighting. heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

THIRTY. EIGAT. THOUSAND. TWO. HUNDRED

Dollars, bearing even date, principal, and interest being payable in

28th day of Octobar, 1978, the 28th, day of April, 1979, and the balance,
principal and interest, due on or before lms from date notR

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. I? the mortgage indebted-
ness is evidenced by mere than one note. the mortgagee may credit payments received by it upon any of said notes. or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortgagor covenanis that he will keep the buildings now o: herealter erected on said mortyaged property continuously insured
against loss by fire or other hazards, in such companies os the mettgggee may direct, in gn amount not less than the {ace of this mortgage.
with loss payable first to the mortgagee to the full amount of sald in-debtedness and then to the mortgagor; all policies to be held by the
mortgages. The mortgagor hereby assigns o the mortgagee all right in 3ii policies 3f insurunce carried upon said property and in case of
‘oss or damage to the properly insured, the moitgager hereby appoin's the morigajee as his agent to settle and adjust such loss or damage
and apply the procseds, or so much therec! as may be necesscry, in payment of sald indebtedness. In ths event of foreclosure all right
of ‘the mortgagor in all policies then in force shall pass to the mortgagee thereby qiving sad mortgagee the right to assign and transfer smd
policies,

The niortgagor further covenantz that the building or bulldings now on or hereafter crected upon said premises sull be kept In good tepair, not altered, extended.
removed or demolished without the written consent of the mortgagee, and to complete all bulldings in course of construction or hereafter constructed thereon within six
menths from the date hereof ar the date construction is hereafier commenced. The mortgagor agrees to pay, when due, all taxes, assessments, and charges uf every kind
levled or assessed against sald premises, or upon this mortgage or the note and-or the indebtedness which it secures or any transactions in connecljon therewith or any other
lien which may be adiudged ta he prior to the Men of this mortgsge or which becomes a prive Hen by operatlon of law; and ta pay premiumg on any life Insurance policy
which may he assigned as further security to mortgagee; that for the purpose of providing regulasly for the prompt payment of all taxes, assessmentts and gemernmental
charges lesled or assessed against the mortgaged property and fnurance premiums while any part of the Indebtedness secured hereby remalns unpald, mortgagor will
pry to the mortgages on the dite Instaliments on principal aml interest are payable an amount equal to 1712 of said yearly charges. Noodnterest shail be paid mor-
tgagor on sald amount, and sald amounts are herchy plefged to mortgagee as additlonal secur’ty for the payment of this mortgage and the note hereby secured,

Shouid the mortgagor fall to keep any of the forezolng covenants, then the mortgagee may perform them, withnt walving any other right or remedy Dereln ghen for
any sueh breach; and all expenditures in that behall shall be seeured by this morigage amd shall bear interest fn aecordance with the terms of a cerlaln promivony me of
even date herewith and be repayable Ly the mortgagor on demand.

In case of default in tho payment of gny instailment of said cdobt, or of a brocch of any of the covenants herein or contained in the
gpplication for loan executed by the mortgagor, then the entire debt hereby secured shall, at the mortyagee’s option, bscome Immediately
due without notice, and this morigaze may be foroclosod.

The mortgagor shall pay the mortgagoe g reasonable sum as gtiorneys fees in any suit which the mortgages defonds or prosecuter to
protect the lien herect or to foreclose this mortgege: and shall pay the custs and disbursoments allowed by law and shall pay the cost of
scarching records and gbstracting same; which suma shall be secured hereby and may be included in the decres of foroclosure. \ypcn bringing
octlon to loreclose this morigage or at any lime while such proceeding is pending, the mortgagee, without notice, may apply for and secure
the appointment of a receiver for the mortigaged property or any part thareo! and the income, rents and profits therefrom.

The morigagor consents to a porsonal deficlency judgmant for any part of the dobt hereby recured which shall not be paid by the sale
of said property.

Words used in this mortgage in the present tense shall include the future tense; and in the masculine shall include the fem!ininre cnd
nenter genders; and in the singular shall include the plural; end in the plural shall include the singular.

Each of the covenants and agreements herein shall be binding upon all successors in interest of each of the mortgagors, cnd each
shall inure to the benefit of any successors in interest of the mortgagee.
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Dated afx'lanlath .E.gllsOregon. this zath

STATE OF ORESON

County of KlAmath, o Y ‘
THIS CERTIFIES, that on this ... AE T wa. . Apxil e e e .

A. D, 19. 7 bolore me, the undersigned, a Nolary Public for sald stale personally apperred the within named

ARLISS D. REEDER and BARBARA DIANE REEDER, hugband and wife
wrils o, ¢

to me 'Eno:ln to be ‘fhe identical ponon..*. described in and who exe:uted the within Instrument ¢<nd acknowledged to me that theyn i
sracujed the same freely and voluntarlly for the purposes thorein expressed.

-z I‘\‘MOEY}WAER&;F, ! have hereunto set my hand and oﬂlcmlﬁ) the daywmyngv. wri{phn, . g
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MORTGAGE

Mortgagors

~To— '
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN" ASSOCIATION
540 Main Street
"Klamat Falls, Oregon 97601

Mortgagee

.

mq.>ﬂ,m0~u0-mooz wuu
County of .NHWB».O#..:...

Filed for record at the request of mortgagee on
SR AT - /. S

at .32 minutes past.....d. .. ~o'clock

and recorded in <o_....R.N.,m.x:...i.& Mortgages,

f

page. :znno._‘n_w of said ,Oocaq

Fee $6,00
Mail to

'KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATIO
So0 P2acs fw
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