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47417 TRUST DEED

THIS TRUST DEED, made this38t. . dayof .......MAY. ... ... .. .19 78. ... between
cevieeeeo..... DTEPHEN. J,. SCHELB. and. MELANIE J.. SCHELB.. husband and wife

Tt i e L e i e e e s e o, B8 grantor, William Sisemore, as trastee. and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States. as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains. sells and conveys to the trustee, in trust, with power of sale. the property in

a . - .
§%§“&5¥‘nf@éﬁ“z?‘ﬁﬁﬁniﬁﬁﬁbﬂiﬁi, together with an undivided 1/88th interest in the following
described land; 2 parcels situated in Lots 1 and 2, Section 15, Township 34 South, Range 7
East of the Willamette Meridian, in the County of Klamath, Stete of Oregon, and being more
particularly described as follows:
PARCEL 1 Beginning at the Northwest corner of said Section 15, Township 34 South, Range 7
East of the Willamette Meridian and running thence along the North line of said Section
North 89942'15" East 400 feet; thence South 62.42 feet; thence South 46°57'20" West 408.82
feet to the Northeasterly bank of the Willismson River; thence following said river bank
North 37953'20" West 135.90 feet; thence North 16°33' West 60.98 feet to the West line of
Section 15; thence Northerly on said Section line 172.92 feet to the point of beginning.
PARCEL 2 Begiunning at the Northwest corner of Section 15, Township 34 South, Range 7
East of the Willamette Meridian and running thence North 89042'15" East 400,0 feet along
the North line of said Section 15; thence South 62.42 feet; thence South 50°43'50" Eagt
453.16 feet; thence South 76°17'30" East 886.79 feet to the true point of beginning of
this description; themce South 35956'30" West 446.55 feet to a point on the Northeasterly
bank of Williamson River; theace South 45932°20" East 84.00 feet; thence North 44° 52' 10"
East 411,58 feet; thence North 34925'40" West 156.01 feet, more or less, to the true
point of beginning of this description.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances. tenoments, horeditaments, ronts, issues. profits. water rights, eesemerts > privinges
heresfter belonging to, derived from or in anywise aprertaining to the above described premises, and all plumbina, lightir= heating vont.
lating, sir-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, tagether with all swnings. veactian blings, flaar
covering in place such es wall-to-wall carpeting and linoleum, shades and built-in applisnces now or hereafter instai'ed in c- used in connec
with the abeve .Jescribed premises, including oll interest therein which the grantor has or may hereaﬂcrbaz'::fu?re for the pysrosn of
performT_)a ‘56(’6}1 g2ment of the grantor herein contained and the psyment of the sum of YsaND
{$.... LM e Y Dollars, with interest thereon according to the terms of o promissory nofe of even dale bore 6 payable fo the
beneficiary or order_and made by the grantor, pringpal and interest being payable in monthly installmerts ~f § 0192'§

June 15¢ SRR

commancicg

This trust deed shall farther securs the payment of such additional money, acquisition of the property by the beneflcissy after default, any halanes remaining In the
I say, as may be loaned herealter by the beneficlary to the grantor or others  reserve tecount shall be credited 1s the indettedness. 10 any autharized resere account
baring an interest in the.avove described I‘OPCH{. as may be evidenced by &  for taxes, Insurapce premiume and other chasges s noi sufficlent at any
note’or-notes. If the icdebtedness secured by this trust deed is evidenced by  time fur the pagment of such charges as they becoms due, toe granter shall pay the
more than one note, the beneflelary may credit payments received by it upon
sny of said notes or part of any payment on one note and part on ancther,
as the beneficlary may elect. .

defleit to the beneficiary upon demand, and tf not paid wt ten days after such detnand,
the beneficlary may at its optlon adid the smoins of i t ot the prineipal of te
-obligation secured hereby. -

The grantor hereby covenanis to aud with the trustee and the beneficdary Should the grantor fail to keep any of the foregoing covinants, then the
herein that the said premises and property conveved by this trust deed are beneficiary may at its option carry out the same, and all its expenditures there-
free and clear of all encumbrances and that the grantor will and his helrs, for shall draw’ interest at the rate sp.cificd in the note, thali be repayable by
executors and administrators shall warrant and defend his sald title thereto the grantor on demand and shall be secared by the lien of this trust deed. In
against the claims of all persons whomsocver, this connection, the beneficiary shall have the right In its discretion to complete

. any tmprovements made on xaid premises and also to meke such repairs to said

The grantor covenants and agrees to pay sald note according to the terme property as in fts scle discretion it may deem necessarsy or advisahie,
thereof and, when dur, all taxes, assessmeats and other charges levied agninst -
sald property; to keep said property frce from all encumbrances having pre- The grantor further agrees to comply with all laws, crlinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditlons and restrictiuns affectlng said propests : to ﬁay all costs,
or hereafter constructed on sald premlses within six months from the date fees and cxpenses of this trust, including the cost of titie srarch, as well as
hercof or the date constructlon {s hereafter commenced; to repair and restore the other costs and expenses of the trustee incurred In connection with or
promptly and in good workmanilke manner any building or fmprovement on In enforcing this obligation, and trustec's and attorney’s feex actually focurred;
sald property which may be damaged or destroyed and pady, when due, all to appear in and defend any action or procreding purporting to affect the secur.
costs locurred therefor; to allow bapeficlary to tnspect sald property at all ity hereof or the rights or powers of the beneficiary or tructee; and to pay ait
times during construction; to replace ll]l)' work or materials unsatlstzctory to costs and cxpenses, including cost of evilence of title and attornev’s fees in a
beneficiary within fifteen dnys after written notfce from bencficiary of such reasvnable sum to be fixed by the court, in any such action or proceeding In
fact; not to remove or destroy an{ bullding or improvements now or hereafter  which the beneliciary or trustee may appear and in any suit brought by bene-
constructed on safd premises; to keep all buildings and improvements now or ficiary to foreclose this dead, and all said sums shal] be secured by this trust
hercafter erected upon said property in good repair and to commit or suffer deed.
no waste of sald premises; to keep all buildings, pmpeni and improvements
now o hereafier erected on sald premises continuously Incured against loss The beneticiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to time require, annual statement of account but shall not he obllgated or required to furnish
tn A sum not less than the original principat sum of the note or ohligatton any further statements of nccount.
secured by thia trust deed, In & company or companies acceptable ta the hepe.
ficiary, and ta deliver the original policy of Insurance In curtect form and with It e mutusily agreed that:
spproved loss payablo clauss in favor’ of the heneficlary atthched and with

remium pald, to the principal place of business of the heneficinry st feast 1. Ia the cvent that any portion or all of sald property ahall Le taken
y!neen days prior to the effective date of any such Hcy of fnsurance. 3t under the right of eminent domaly or condemnation, the bene Idnr}* shall have
sald policy of insurance ts not so tendered, the bene iclary may In Its own  the right to commence, proaccute In its own name, sppear in or delend any sc-
discretion obtain insurance for the benefit of the benoficiary, which lasurance tion ﬂs\fm“d'"ﬁ" or to make any compromise or scitleinent in connection with
shall be non-cancellable by the grantor during the full term of the polley thus  #uch taking and, if it 0 elects, to requirs that all or any portion of the money’s
obtained. payahle as compensation for auch taking, which are In excess of the amount re-

quired to éufr ail reasonable costa, rxpenses and attorney's fees necessarfly pald

Thit for the purpose of providing regulaciy for the prompt pavment of all taxes,  Of Incurred by the grantor In such proceedings, shall be paid to the ber.r{lclnr.y
assessments, and guieramental charges levied or assessed against the sbove described pro-  And applled by it firsl upon any reasonable costs nd expensen and attorney’s
perty amd Insurance premium while the fndebtedness secured hereby ds in excess of 80cp  fees necessarily pald or incurred by the heneficlary In such proceedings, and the
of the lesser of the original purchase price paid by the grantor at the tlme the loan w15 bl‘:llce applled upon the klndeme nsn\l secured hereby; and the grantor agrees,
made or the beneficlury’s wriginal appraisz) salue” of the preperty ai the time the loan Bt it8 own expense, to take such actions and excrute such instrurients s shali
was mado, grantor will pay to the beneficlary In addition to the monthiy paxments of D€ neccssary in obtaining such compensation, promptly upon the beneticiary's
prineipal Al Interect paable imder the ferms of 1ha nate wr shligathn rerured borely  TEQUERE,

i the dats falalimenta nn prineipal sl Bateredd are vavalds an anennl pgvsl te 1 /30 P74
W 1l baves ommmniits, and ahier .‘n..rr. e mtnl parsita wBh boepect to eald preperty T1EAy ) pay tient of fia Prce mad pe ned the o
wB wale 3 E X Wl owbes S0 W the feeaaies ‘urll\l\\\u Parwiils wih srrent (e vase of full fecanvey . N1
Tepett 1o el Properly  Withal Al augvondling thiee seais while this sl Vewd ta in UaLUIY ul Bhy potacn Por the fiay i, W he fndebt .
elfeet ay esthnatet winl by Ihe beme iy Memdolaty whal) gy fo the grantor vcoiernt Lo The mahing of ahy thap or plat of sand property, (bY joln fis
Intersst en sabd amondte AU & ale ot Tee thn the babest tste suthotteed 1o pald nuy eavement or creating ana h-hl-!,nn thereon, (o) foln o any ....k..f\
vopassbook accounte e B 28 of 1% 1F auch rate ta dens than O othet agreement Rffecting this dred or the iten or charge hereol ) (D recunvey,
e the rate of Inter pabl alidl be 400 dutereat chall be eamputed ob the wierage without warrsnty, all ofr un{ part of the property. The grantee |o Any reconvey
monthly balance In the account and badl e paid guartedly 1 the grantor by ctedfling e piny La dencrihrd na (he “petson o peraona Jegaily cotitled thereto” and
to the eserow aceount the amount of the Interaat due, the rertlate thereln 0f any matiers ur fneta amall be conclustys roof of the
l;:.-'l;:l'uln;:.mn,wm!, Trustec's teew for any of the seevices tn thls paragraph
aha e .00,

t ahy ime and from tim n owritten requret of the hene.

luation

While the grantor W to pay amy and all 1ases, aoessments aind uther cSharge. deded . . )
or assessed apalnst salld property, or any part thereof, befure the samie begit to bear mn!ln::nn:: :’:diaﬂ‘:ll:‘ﬁ"‘:'&’(‘l ‘fc_’::::"n:'_'u':‘l'-‘ :':,"‘.‘l:':.'f.‘pbl”"rg‘;{":yo‘:u&n‘ 'Z'u'_
fnterest and alw to pay premivms en all fnsuranee policles upon aaht property, such pay- perty Atbti’d by this dred and of any wuo’mﬂ 'p;okr! Tu‘ilnl ihrrvon 'Up t
ments are Lo be made through the beneflelary, ad aforesald, The grantor hereby authorizes grentoy ehall d,{.u" In the payment b!' an llld"hlrdnle ;rcurfd herrrr' "'
the beneficlary to pay any and all Daies, asteaciments and utlier charger levied o (ngrosed the performancs of any “,‘."r:"{“ h-mmdrr’ rantor shall have the o e ‘f’w:
sgainat sufd property In the amounta ac shiowy by the statements thereo! furntshied Ly the lect sl) such ranta, fasued, tayaitien pnd pro.ll eamed prior to rh\h;\n “‘ they
eollector of such taves, assessnuntn w1 olher chatget, and Lo pay [he ineutance premjums brorma dwa sad p;,qhh Upan any default by the grantar hereunder. e dears.
in the amounts shown on the statements submitted by tha fnsurance earrlere or thelr jop ficlsry eumy a6 Any time without notios, elther th person, by agent o ™Y 2 te
teetitatiies and 1o withdraw the suma which may e tegulted from the teserve aceoun | celyrt Uy he appeinted bY  a ot and withoul regarnd T the ateguary o any
I8 any, e tablished fur fhal purpose, The gramtor gtece 3 e coenl 1o hold the bepetclary aeeuelty for 2aa tadebtednesa herety arcured, enter upon and take tsseasion of
resprndible for fallure o have any tnsuranes wiitten of fne wny dose or damage groning Snbl propeniy, s¢ aay part thereof, its n uame sue tor Pihargism collect
out of & defect in any Insurance polley. and tlie beneticlaty herely s authotleed, tn the the frnte, loowes &4 profits, Inciuding hoee past due lnd‘hx‘iﬂ Sand® apply
eient of any loss, 1o compromtse and settle with any Insurance company zmd to apply am the anme, jcae evea and cipetses of operation and onliectlon, Inclualnl reason-
such insurance receipts upon the obligations secured by this trust deed. In computlng the eble attorney’s fees, upon any indebiedness secured heredy, and to such order
amount of the indebtedness for payment and satisfaction tn full or upon nale ur othey as the hrnr{'_‘llf’ muy determine, °




€. The entering upon ang taking posssesion of sald prope 3 recoding post; omaat. The trustes shay

of sueh rents, lssues and profita or m‘e of tire ang cu'-?r 1 t op [ r:qmmr?y law, conveying the F:-

leles or mmrenntlon OF awards for an taking op damage of the perty 3 ITanty, .

the application o7 release thereof, ag Joruud shall not cure or the deed acts uslve proaf of the

c}‘t orunouee of default hereunder or invalidate a0y act doa excludl;u Lhe; diag the gragtor
notice, 3¢ at the sa e,

shall notify beneﬂclu’y n writleg of A8y sale or onp. 9. When the Trustee sells pursuant to the POwers provided bereln, the
above described Property and furnfsh bezeficlary op a trustee shal] o PIY the proceeds Of the trustes's sale ae fnltny., - 43}
such persona) information eonecrnlng the purchaser a the e sale lncludlng ths compensation of the truy
¢ Tequired of a pew loan applicant, ang 4 all pay beneficiary by the attorney,  (2) To the obligatian geey
a gervice charge. ed. 3) T persons ~ hay ecorded lens
n the trust
Time fs of the of L (4? The surplun,
. 4 3] ceesnor ip Interent entitle
y im.
efault 10. For ANy reason Permitted by Iaw, the hrnc!lc}nry may from time 1o
Lpoint a siccessor or Auccessars [ any trustee named herein, op 1o any
r 3 safd a suCcessor trustee pholated bereunder, Upon such appelntment anqg withcut enp.
the bene!lcury shail cd and g} promissory veyance to the successcr thustee, the atter shall he vested with a) title, powers
notes and documents ovidenci; expendituyres secured herehy, wheteupon the ANy trustee herein bamed or appotnted hereundes. Each
Wustees shaj) fix the time and lace of sgle and give notice thereo! ag then itution shaj bLe made by written instrument execyted
required by tav, by ck R reference to this trusp deed and g4 piace of
F In the office of the county clerk or recorder of the
After defaule 2od any time prior to five days before the date set he Property fa situated, shal) be conclusiye proof of
Tustee for the rustee’s ale, the grantor or other periogn gq uecessor trustee,
0t then du this trust “deeq
Iy executed and acknow-
The trustee js not obligated
other deed of trust or of
grantor, beneficiary or trustee shaj] be ,
8 Is brought by the trustee.

12, This deed applies to, intres to the benefit of, and hinds all parties

erty a hereto, their heirs, legatees deviseea. ndmlnl.-trltors, g rUCCeusors ang

23 2 wl Arsfe parce} order ae he As8igns, The term “beneflciary" shall mean the hol, . ¥ner, ineluding

at publie &uction to the gbest bidder for the ledgee, of the note secured herehy, whether or po E i as en~ficinry

Btates, paynhle at the time of. sale, stoe may DOStpone sale of all or in. In construing this geed and whenever the con . the ma..

any portion of salg Y by public announcement at such time ang lace of  cylipe gender Includes the feminine and /or neuter, humber In.
sale and from time to time thereafter may postpene the sale by public an. cludes the plural,

IN WITNESS WHEREOF, said grantor hag hereunto set hjq hond and seq) the day ang year first aboye writter:.

Jz/ 54%{% (SEAL)

STATE OF OREGON . A (SEAL)

Counly of mmj ;35

2

———— e, 8.9, belore me, the undersigned, o
Personally appeared the within named...
d

-SCHELB, _ d_and wife

trument and acknowledged 1o me that

notarial seal the d, and year Jast OVe ~written,
| . — LA LA AL A

No.lmy P:xbiic for Oregon
My commission expires: .?%QD/ Y 4

LomNo. ... STATE OF OREGON ‘
County of Klamath S s

I certify that the within instrument
was received for record on the 3rd
--May

T T X {DON'T UsE 1o |

. K . 8PACE; RESENVED
SR : FOR' RECORDING - -

© Gromtar - , LABEL N coun’

’ - TIES wheRe

S o o ,

. KLAMATH FIRST EEDERAL SAV'NGS A . . - 'L,"EDZ, . . W“ h d d 2al fCO t
AND LOAN ASSOCIATION | o ‘ - altixed. Y Band and seal of County

— ’ Benoficiary- !

‘61, Recording ’Reuu;n To: AT . X
¢ KLAMATH_FIRST FepERa SavINGS o - )

. .

sollitlo S S 17

o ’ Fee $6,00

_AND LOAN_“,QS'SQ'CIAT'IQNV

0 - - ‘ R )

' REQUEST Fop FULL RECONVEYANCE
T bo used oaly when abligctiona have bsen: pald,
TO: Willam Sitemora, ey Trusleg '

The undersignod {s the legal ownor and holder of gl Indeblodnens socutad by the {otagsing trug doed. Al suma eocurod 1.y tald trust deod
have been hully pald and aatisfied. Yoy hetsby are directed, on Paymont 15 yoy of any suma owing to you under tha terme
pursuant fo etatute, to cance] all evidences of Indeblodness socurod by aqid (s doad (which gre delivered 1o You herowst
trust deed) and 1o Teconvey, without warranty, o the partles designated by the termg of said trust deed the esiate n
same.

Klamath fy. Ferdaeal Savings & Loan A, atin Boned;, Ay

by . _.....-,.M_.m;w~~\..____‘_VR.M\5




