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< THE uon'fc;\con; -.'......;klaz;Qld...Al.l.m...Iax

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans® Affairs,
ing described rezl property located in the State of Oregon and County

fot 2, Block L4, WAGON TRAIL ACREAGES " TRACT NO. 1075, NO. ONE, FIRST ADDITION,
according to the official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon. =~ ° IR T

Together with the followipg described mobile home which is firmly affixed to the
propertys: . .- ; :

1974 Beinbridge 12' x ' mobile home, serinl number 1061,: license number X 82912 7,
title number ?231.2412535- Ehaapirta -

v

ol
This document is being re-recorded to correct information on the mobile home-

’; togemgeylm the tenements, heriditaments, rightsi privileges and appurtenan

B premises; electric wiring and fixtures; furnace and heating system.
= yentilating, water and irrigating systems; screens, doors; window shades an b!
— Sove 5: ‘built-in stoves, ovens, Ylectric sinks, alr conditioners, re frigerators,
installed in or on the premises; and any shrubbery, flora, .or imher -now -grawing plante h
™ yeplacements of any one or more of the foregoing items, in ‘whole-or in part, all of which are hereby declared to be appurtensnt to the
&  land., and all of the rents, jssues, and profits of the mortgaged pro perty:

Twelve Thousand Three Hundred Fifty and no/100 e

to secure the payment of = T = Dollars

(8123350900"""‘7. and interest thereon, evidenced by the 2ollowing promissory note:

I promise to pay to the STATE OF OREGON TMelye ee Hundred Fifty.ond np/100
- = Dotiars (6124350 00: =) with interest from the date of

initial disbursement by the State of Oregon, at the rate of .5:9—— -———-:-.-_pert\:ent per annum until such time as a
different interest rate 1s established pursuant to ORS 407.072, prineip: d interest to be paic in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

s..lQ.l}.g.QQ:. wamemmmmes on OF before ..De.cembc:c...l5,..4.1°',7',7——~----
1, of each mo = emem=—==nereafter, plus oneLl elfth.Q

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remal der on the
principal.

The due date of the last payment shall be on or before November. 15, 1998 === mmmnmm I IET -

In the event of transfer of ownership of the lgremises or any gnn thereot, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 trom date of such tyms!er. ]

i 'Ihis note is secured by a ‘mprtgage, the terms of which y D&l;‘- hereqt. .
... Bend, Oregoml o 5 2R (2L Rl

November 3 - LTk ‘ A [2«7(/ / ........

The mortgagor or nubuquen( ovmve::‘may pay all or any part of the loan at any time wﬂhou't' Panahy.

T“‘" in tee simple, has good right t mortgage same, that the premises are {ree
same forever a&‘nlm\ ‘ll\e claims and demands of all persons whomsoever, and this

Anat he awne the is:e
1 efen
the

Tie morigaior poyenant
L) leag‘unl and o
shed

from encumbrance, that w i lb
y foreclosure, but shall run wi

covenant shall not be ex! ingn and.

MORTGAGOR FURTHER COVENANTS AND AGREES!
To pay all debla and moneya secured hereby:

3. Not to permis. the b\mdm“ to bwma v“im or unoccupied: nat "l parmlt the ramoyval or demalishment of any bulldings or im-
provements now or hered eor oxisting: to ug me. in gaod to?: T
accordance with any agreoment mace botwed the parties horeto:i .. |

. Not to permit the cutting or removal! of any umhpr oxcoept for his own domomc use; not to commit or suffer any watte;

. Not to permit the use of the premises foz any objectionable of untawful purpose; -

. Not to permit any tax, auénmént, ilen, or encumbrance to oxist 8t nﬁy'nmc:

to comptete- alt conatruction within a reasonable time in

. Mortgagee Is authorized to pay ail real property taxes asseased ngainat tie promisen and »dd same to the principal, each of the

advances to bear interest as provided in the note;

. To keep ail buildings unceasingly insured during the term of the mortgage, sguinst lost by and such other hazards iz soch

mpanies and in such an amount as shall be satisfactory to the mortgazee; posit with the mortgagee all such

jes with receipts showing payment in full of all premiums; all such ayable tc the mortgagee:
insurance shall be kept in force by the mortgagor in case of foreclosure un! p&.n ppion expires;
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Tesemnet s e it

5 Moﬂ.gagee shall utl d to all compensaucn :md damazu memmmumw«m any security yolun-
_ terily released, same to be applied upon th indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the morigagee:

. To prompt\y notify mortgagee in wrlting ol a trans!er of ownership of the premises O y part or interest
COP.

in sa and to
furnish a y of the instrument . of transfer to the mortgagee; a pu rchaser shall pay m\erut as prescribed by ORS 407
all payments due £rom the date ot t:ansier, in ad other respects this mortgage ghall remaln 1 force and e

The mortgagee may, at his opﬁon, e of de{aun of the mortgagor K:rform same in whole or «n part and all expe
made in so'. doing inc clu g the em ent ol an a;lt]omey to secure comp nee with th of. th? mortgage oF the note shan

draw terest’ e provided th: note. and such ex] penduures ediatay repaysb ¢ by the ‘mortgagor without
demand and shall be secured by this mongage

Default in an of the covenants or Wments herein contained or the expenditure of any r\ion of the loan for purposes
other than thos ecitied in the a application, axce) v written pel rmission of the mort| given the expenditure is made,

pt gagee
shall cause the en ire indebtedness at the optlon of the mortgagee to become immediately due and payable without notice and
mortgage subjec t to foreclosure.

The failure of' the mortgagee 10 exercise nny opﬂom h'ereixi set forth will not constitute a walver ot any right arising from a
breach of the covenants. ’ ' o

In case foreclosure is commenced, the mortgagor ghall be liable for the cost of 8 title search, attomey fees, and all other costs
incurred in connection with such foreciosure

- Upon lhe breach o! any covenant of the moﬂ.gage. the mortgagee shall have the right to enter the premises, take possession.

‘collect the issues rofite and_app ply less reasonable costs of conecuon. upon the indebtedness and the mortgagee shall
have the right to the appo\mmem. of a recelver to coﬂect same,

ts herein shall extend to and be b\nding upcn the heirs, executors, administrators, Fuccessors and
,assigns of the respecuve parues hereto.

i it is disth understood and 8gTe this note and nortgage are subject w me pvacns £ Artlcle XI-A of the Oregon
,Consututlon, ORS : B b ; uem amendmen thereto and gu}g%iggg which have been

. WORDS: The masculln red to inc\ude the temintne. and the singular the plural where such connotations are
app\lcable heteln B o B )

{ssued or mMay hereaﬂer the, cf Veterans Aﬂairs p\lrsuan pmvidona ol OR

1

e

N WITNESS Wymmo_w, T\jmwmortga_gpt_s have set their handl and seals } mn

STATE OF OREGON. -
County of ..mm....

Before me, & Notary Public, personally appeared the within named

his wife, and acknowledged the goregoing instrument t0 be _theirx.. voluntary

the day And year 1ast above written.

MORTGAGE .
i TO Dgpartment o!Vdeﬁns' Affairs

STATRE OF ‘OREGON,

County Of =i

1 certify that the within was received and duly recorded by me in .. KLA“ATH ... County Records. Book of Mortgages.

0. M.TT puge -

FR 7th 977 :
it FALT.A ‘nm GDN

Aftar recording return to:
DEPARTMENT OF VETERANSE' AFFAIRS
General Scrvh:u Bullding

gt 6 S
STATE OF GREGON; COUNTY OF KLAMATH: 5.

1 hereby cert:fy that the within instrument was received and filed for record on the _ath __day of
a
_____ _May AD., 19.78 at_ 9125 _o'clock—— M., and duty recorded in Vo\__f‘]f._—,
of% on Page ,_,__.9,2-2-
WM. D, MILNE, County Clerk
FEE _$6.00 '

A Deputy




