mortgages 10 the STATE OF OR‘EGOKJ. represented and acting by the Director of Veterans’ Affairs, pursuant to ORS 407.030, the follow-
ing described real property l_oéqtési in the State of Oregor: and County,of v amat :

Lot 13, Block 2, FIRST ADDITION.TO WINEMA GARDENS, according to the official
plat thereof on file in.the office of the County Clerk of Klamath County, Oregon,
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together with the t. 1ts, heredit 1ts, rights, privileges, and appurtensnces including roads and ts usced in ction
with the premises; electric wiring and fixtures; furnace and heat g system, water heaters, fuel storage receptacies: plumbing,
ventilating. water and irrigating systems; screens, doors; window shades and blinds, shutters; cebinets, bulili-Ins, linoleums and floo
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators. - , dishwashers: and all fixtures now or hereafter
instailed In or on the premises; and any shrubbery, flora, or timber now growing -or hereafter planted or growing thereon; end any
replacements of any one or more of the foregoing fiems. in whol2 or in part, »ll of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure. 56 payment ot 151X THOUSANG ANd NO/100== == m=mmmmmmmm e e oo ocancenn

(35,DHO.,.O.Q—-z--\_--)w mldl lnterest thereon, and as additional security for an exlsung obligation upon which there s a balance
owing of ..JRIrLY. Eive Thousand and 10/100zsssommmezecomomanaaacrooaaoy L (035.000,00,

evidenced by the fbuowing ,pidmlno;-y nete:

. F-promise to pay to the STATE OF OREGON: : '
Six_Thousand and n0/100mmonmmmmmeecem e e oo om0 06000, 00-22, oien

badmdiminbuiied "d)ercem per annum,

interest from the date of initial disbursement by the State of Oregon, at the rate of 2+ /7

Thirty Five Thousand and 00/100=r~-=mceammmmmummmaaan o0 $.35,000,00-~; _..\

interest from the date of initial disbursement by the State of Orexc'n[ at the rate of Mg 2T TITIT TN Percent per annum,

"‘"""""‘""""""""""""'“""""'""'"""""‘""'"""""""""""'bolurs ($oss ey with

interest from the date of initial disbursement by the State of Oregon, at the rate of mmmomeessssme percent per annum,
until such time as a different intercst rate is’ established pursuantic ORS 407.072,

principal and interest tc be paild in lawful money of the Unitéd States at the office of the Director of Veterans' Affairs

in Salem, Oregon, as follows: § 244-00“"""“"‘"'01\ or beto;e 1\1“]'.){”,1.‘3....19187"'"“‘““""‘""“ and
$.244,00:0n. the first of. each.month= theveatter, plui ONR=tWRITLh. Of mmozncnnon

the ad valorem taxes for each successive year on the premises deseribed in the mo ¢, and continuing until the full
amount of the Princ(pal. interest and advances shall be fully paid, such: payments to applied first as interest on the
unpaid principal, the remainder on the principal.

The due date of the lsst payment ghall be on or befors June 1 220087~ e oo

In the event of transfer of ownership of the premises or an part thereof, I will continue to be lable for payment
and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer,
This note is secured by a mortgage, the terms of which are made a hercot..

Dated at ... ..Klamath Falls,.Qregon.... ... . S/
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The mortgagor or subseq_ueiit owner may pay all or any part'ox the loan' di any timé without penalty.

This mortgage i3 given in conjunction with and supplementary to. mﬁt'&rﬁﬁ'd\orﬁue by the mortgagors herein to the State of
Oregon, dated kSEPtQIUDQFLG. 19]_2“. and recorded in Book M77..-. page J.Z_3.Z7 Mortgage Records for ..
County, Oregon, which was civenito securs the payment of a not2 in the amount of 8..35,000..00.. and this mortgage 1s also given

as security for an additfonal advance in the amourt of $..6..000..Q0. ., together with the bal of indebtedness covered by the
previous note, and the new nole ia ‘svidence of the entire {ndebtedness.

The mortgagor covenants that he awna the ‘?remmu in fee simplo, hao good right to mortgage aame, that the premises arc free
frem encumbrance, that he will warcant and defend asmae forever sgainat the claims and q of all per wh ver, and this
covenant shall not be extinguished by foreclosure, but shall run with the Isnd,

MORTGAGOR FURTHER COVENANTS AND AGREES:

- To pay all debts and moneys secured heroty;

. Not to pérmit the buildings to be v or lad: not to permit the removal or demolishment of any Luildings or im-
provements now or. hereafter cxmtng: to. keep sama in good ro?oux; to complete all construction within a reasonavle time in
accordance with ‘uny agreement made betxween the parties heroto; e

. Not to permit the cutting or removal of any timber except for his own domqtts ﬁn: not to commit or suffer any waste;
. Not to permit the use of the premises’for any objectlonablé of unlswfal purpose;
. Not %0 permit 'any tax, x t,lten, "o brance to ‘exist sf any time; i

. Mortgagee ie authorized to pay all real property taxes d iugt the g i and add sarae to the principal. cach of the
advancea 1o bear interest as provided in the note;

. To keep nll buildings unceasingly {nsured during the term of the morigsge, agsinot losa b‘); fire and such other nazards in such
company or companies-and.in such en amounht.as shall be aatisfactory o the .e; deposit with the mortgagee all auch
rollclen with receipts showing payment in full of all premiums; a8l such insuyssce shall be made payable to the mortgagee;
nsurance shall be kept In force by the mortgagor in case of foreclosure unti! the period of redemption ‘expires;
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. ‘Martgagee shall be entitled to - ali. com| q : réceivéd under ﬂgﬁmoﬁemha'm dcmain, or for any security volun-
tarfly released, same to. be applied upon ths- ln:‘ebtcdness, . . coe B VST AL

. Not to lease or rent the premises, ‘or any pnrt of same, without written consent of the inortgagee;

gs rompily notlfy mortgagee in writing of a transfer of ownership of the premises or any part or interest in stme. and to
h a copy of the instrument af transfer to the mortgagee: a purchaser shall ’? H'Y lmereﬂ as prescribed by ORS 407.07¢ on
all payments due from the date of transfer. in all other respects this mortgage shafl remain in fuli force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, erfcrm s&me in whole or in part and all expenditures
made in so doing includ ing the er Floy‘ment of an attorne c% to secure comnpliance with the terms of the mortgage or the note shall
draw interest 2t the rate provided the note and all su expenditures shall be immedlatelv repayabie by the mortgager without
demand and shall be secured by thls mort age

Default in any of the covenants or axreemems herein contained or the expenditure ot any portion of the loan for gurposes
other than those speciffed in the application, except by written permission of the mortgagee given before the expenditure made,
shall cause the entire indebtedness at the option of the martgagee to becormne immediately due and payable without notice and this
mongage subject to foreclosure

: The failure of the mortgagee to- exercise any options herein set fonh will not constitute a waiver of any right arising from a
breach of the covenants.

In case forec) e is d, the mortgagor. zhall be liable for the cost cf a title search, aitorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach ct any covenant of the mnngage, the mortgagee shall have the dght to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collecuon, upon the indebtedness and the mortgages shall
.have the right to the appointment of a receiver to collect same,

The covenants and agreements herein shall extend to and be bindinx upon the heln axccutou ators, s and

assigns of the respective parties here

It is. distinclly. understood. and.a; rFreed that this .\note and rortgage. are subject o the provisions of Article XI-A of the Cregon
a

Constitution, ORS 407.010 to 407 210 a ny subsequent amendments thereto and to aﬂ ‘rules and regulations which have been Issued
or may hereafter be issued by the Director ot Veterans Af!airs pursuant to the pmvisiuns of OES .020.

WORDS ’I’he masculine anau be deemed to lnclude the femlnine. and the sln(ulu' the plural where such connotations are
appll*able hereln

IN WITNESS WHEREOP, The mortgagors have set their hands and seals this ..3Xd. day of

STAE OF OREGON, _

/Befprq n(_)é ﬂ"‘f“; Pu ‘c, personnlly appeared the within na;
i’ (S FR - ..

lv-n-«‘ E

Notary Public for Oregon

My Commission expires

MORTGAGE Me7937

FROM TO Dcpartment of Veterans® Affairs

STATE OF OREGON,

County of Klamath

I certify that the within wus received and duly recorded by me in .. w.Klamath. ... County Records, Book ot Mortgages,
H?S Page 8927, on e .. ABN. day of ... May, .1978 .
,&M VJ i’)%ld.kér : .;.4. anuty
May. 4 L978B......cocpsicireae 88 0'clOCK ..m9325 A
. Kl.nnath ?alls, Oregon. ., .
County Klamwath By .o

After recording return to: i
DEPARTMENT OF VETERANS' AFFAIRS, . Fee $6°0‘)
General Services Building :
Salem, Oregon 97310

SREYSTTT




