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HE MORTGAGOR. oo™ RﬂGKYR.L‘IONSand SHIRLEY Ee. I—XONS,

g

[ . msband and, WAL . o e
mortgages 0 the STATE OF OREGON. rcpresemed and acting by the pirector of veterans’ Affairs. pursuant 10 ORS 307.030. the follow-
ing described real property jocated in the State of Orecgon and County of E a,math T H

and situated in the NwhqNH of Section 28, Township 39 gouth, Renge
he Willamette Meridien, Klamath county s Oregons ;npre particula.r]y
g follows: : ) :

being in
Northwest
hence South
of sald
8; thence ong the 8 h 1line of the AN ] aid Section %8,
- joz teet, more or e8> to the gouthwes?t corner of said s Rgorth
) & Lo" Tast n61.70 feeb to the point of beginning:

% TOGETHER WiTH an easenent for' road purposes over the following gescrived property

i for 1ight yehicle use cnly: ,
o - R
1and gituated in the N of gection 28, mownship 39 South, Ry e
Willametie Meridian, Klemath county s Oregon, more part
ilows:
g ab & {Séint cr{ the West 1ine‘oi‘ gection 28, said point peing irv pingley
\ “gouthn 60° 01! ho" West 809 4 feet from the Northwest corner of
Bouk  acith.897 98" o";;wvhz,a-.f;egt,g gnébce gouth 00° o1 kO
38 v past 30 fect: ti 12 pgint_-of.mmnxng.

TOGE WITE THE FOLLOWING : Hi i
0291'§HE VITH hse Mo 17 Wl 1‘610}3 LE HOME: Year/1973, Meke/Hillc, Serial No./

enements. uuriditaments. rights, privileges ana agpuﬂcﬂancea ncluaing Lonas arkd & Cnrouen wdear M connection
. electric wiring and fixtures: urnace, and heating system, water heaters. fuel storagc receptacles: plumbing.
ventilating, water and irrigating systems; HC 4 ndo es and blinds. tiers: cabinets puilt-ins, linoleums and flood
cover\nﬁs. built-in stoves. ovens, eiectric s , air . rs. @ , an i Tes or hereafter
installe ¢ prem&scs: and any § rul ber ; ng or planled i . and any
replaceme f any omne OT more of the foregoing all of which are nherchy ¢

1and, and all of the rents, issues. and profits of the

to secure the paymen Thousand'fhr HundredFi tYanan/loo-“ _"'A'f.'.v'..f,’.'..'.‘.'._' «= Dollars

-3, and interest thereom, evidenced by the following promissory nete:

1 promise to Pay o the STATE OF ix undrdFlfty and .

est fTom t{he date of

initial disbursement by the state of Oregon, at the rate of Lram per annum until such time as 2

different interest rate is estabiished pursuant to ORS 401.072, principal and interest 10 pe paid in lawiul money of the United
States at the office of the Director of eterans’ Affairs in Salem, Oregom as follows:

== on or beforé J\n\9111978 =e === 2nd 5223-.0.0.“.011.1:1'1.2.“.,.

. ntho=mT0 tnereafter, plus onestyehdial.oem —e===the ad valorem taxes for each

successive year o0 {he premises described in the mortgage, and continuing until the full amount of the pr'mcipa\.. interest

- an;i a}dv%\nccs shall be sully paid, such paymem.s to be applied first as interest on the unpaid balance, the remainder on the

principal. - -
rHe due date of-the Jast payment shatl be oo or before HAY..ben )98- T —— T

in the event of transfer of ownership of the premises or any part thereof, 1 will continue te be liable for paymcm and
the balance shall draw interest as preﬂcﬂbed by ORS 407.070 from date of such transfer.

This note is secured by 2 mortgage, the terms of which are mal

Dated at KlamathFalls,Oregon

e

e loan at any time without penalty.

The mortgagor or subsequent owner may pay all of any part of th

The mprishgor covenants that he owns the rrcm\scs in fee simple. has good right to mortgage same. that the premises 2re free
trom ensum veanes, that e wit warrant and de ond game forever 2 a.nst the claims and demands of all persons whomsoever. and this
cavenant whitl not he mxlmnuluhm\ vy forprinRuee. bt aiall vun with the Jand.

MOll’l‘GAGOR PFURTHER COVENANTR AND AGRERIG

. To pay all debts and moneys secured noreby:

. Not to uitdings top becomeo yacant or \u\m‘c\\p\m\‘. not 0 permit the remioval ot (ll'l\m\hhlnﬂ\\ of any puildings or im-
provcments now or herea ter ex\stln?; to Keeh same I gond re paif; 10 compiate all conxtruction within a Ieasonable tme in
accordance with any ugrcemcnl made detwesh the partien hereto]

. Not to permit the cutiing of removal of any timber except for his own domestic us: not o commis or suffer any waste,

. Not to permit e use of the premises for any oh)ccl\onnh\u or untawful purpore;

. Not to permu any tax. nsscssment. ilen, of encumbrance to exist at any [T 1LH

. Mortpagee is numor\xcd to pay ol real g\ropcrty taxes asscsscd against the premises and add same 1o the prmmpal, each of the
advances 10 beat interest as provldcd in the notes

. To kcep all buildings uticensingly fnsured ducing the term of tne mortgage: agAinR WS by fire and such cther hazards in such
company or 4 ana in such an amount as shi r the PRI 10 deposit with the mortgagee all such
policies pipts showing \mym(-n( i tull of nll pre me;, it such m.«_s;mnm: shall be made pn_\‘nhlv to the mortgagec:
insurance shall Kept i torce LY the mortgagor {in cate of {oreclosure s e period of redemption expires;




8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness;

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee:

10. Tc promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in samc, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the da‘e of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenanis or agreements herein contained or the expenditure of any %onion of the Joan for purposes
other than those specified in the application,except by written permission of the mortgagee given before ihe expenditure is made,
shall cause the entire indebtedness at tne ‘option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreciosure.

The failure of the morigagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants. .

In case foreclosure is commenced, the mortgagor shall be lable for the cost of a title search, atturney fees, and all other costs
jncurred In connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortigagee siall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

. The covenants and ‘agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

1t is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.01¢ to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been

jssued or may hereafter be issued by the Director of Veterans’ Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.
The mobile home described on the face of this document is a portion of the property
-secured by this Note and Mortgage.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this 2_7 day of L from
N i ne m rs hays M ¢ 8es $ - i
v

,/%}él g . ,/7;7,:,:_»,/ (Seal)

e (Seal)

Re-recorded to correct legal description on easement.

ACKNOV/LEDGMENT
STATE OF ‘OREGON. \}

County of ...

Before me, a Notary Public, personally appeared the within named BDCHB.INQQSEII&ShiI‘lWE.LXOHS
- ~

. his wife, and scknowledged the foregoing instrument to be _thedr. . voluntary
act and deed.

WI’I'NESS by hand and otficial seal the day and year last above written.

4 %ﬂa&/ i :ﬁ Z%%ﬂ/

fiotary Pubilc for

My C expires

MORTGAGE

- N

FROM ... . TO Department of Vek’\:ram' Affairs

STATE OF OREGON, }
. 88,
County of Klamath

Klamath

1 certify that the within was received snd duly recorded by me i ... County Records, Book of Mortgzges.

RSialaedl 0

Claohyr

Filed Hpril.27 1978

Klamath E'alla’, Oregon
County Klamath

. After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
Salem, Oregon $7310

.Form L-4 (Rev, 5-11}




TE OF CznGCZ.. COUNTY OF

Kbammy s o
Filed for reccrd at request of ____Mountajin Ticle

Co,
hiy -E.’ Qﬂt of

--May A.D 3078  9:57

duly recorded in vo|




