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HE MORTGAGOR. WL

__husband and wife

mortgages to the STATE ‘OF OREGON., reﬁresented and acting by the Director of Veterans’ A

ing described real property located in the State of Oregon and County-of ama«t

ffairs. pursuant to ORS 407.030, the follow-

Lot 25, Black 5, FIFTH ADDRTION TO SUNSET VILLAGE, in the County of Klamath,
State :of Orsgon.. o LN .o , P

toﬁether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easementrs used in connection
with the premises; electric wiring and fixtures; furnace and heating system, sers, fucl storage receptacles: plumbing.
ventilating, water and irrigating systems: screens, doors; window shades and blinds. s ts. built-ins, linoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, air conditioners, refrigerators, . d . and &ll fixtures now or hcreafter
installed in or on the premises; and any shrubbery, fiora, or timber now growing lanted or growing thercon: and any
replacements of any one or more of the foregoing items, in whole or in part, & by declared tc be appurtenant to the
land, and ail of the rents, issues, and proiits of the mortgaged property:

to secure the payment of Th’it‘tyFQurThousandF'iveHundredTh’irtyg']'woandno/ 100 == ====m-Dollars

(3343532.00"" , and interest thereon, evidenced by the following promissory note:

1 promise_to pay to the STATE OF OREGON Jhirty. ..E.Qun..T.housand....Eiy.e...ﬂundrved...Ihi.rr.ty.i..]'.wo.
qnd,n°/100"”' .34.,532...0.051&-.::.:_“\». with interest from the date of

initial disbursement by the State of Oregon, at the rate of ...5...9.':..':.':."""----\"percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

5295.00"-“--"—-—-'—'«»\ or before Ju1.y.....l.,....].947.8---.-.m-.u-..,-.-_--—..-..and s..205.'..00..0n....the

11‘.5..1'.....Qf....ﬁaCh...monthz‘.n.e.mr thereafter, plus ...oneﬂ.twe,].:E.th...of.nnnn—-n-n-fhe ad valorem taxes for each

successive year on the premises dascribed in the mortgage, and continuing until the full amount of the princi‘pal, interest
and advances shall be fully paid, such "payments 10 be applied first as interest on the unpaid balance, the remainder on the

principal.
The due date of the last payment shall be on or before June].ZQOB-

In the event of transfer of ownership of the premises or any Em‘t thereof, T will continue to be iiable for payment and
the balance shall draw interest as prescribed by OHS 407.070 trom date of such transier.

This note Is secured by a mortgage, the terms of which are made a gnrt hereof

Dated at Klamath,Falls, nfpgnnm

The mertgagor or subsequent owner may puy all or any part of the loan at any time without penalty.

The moertgAger covenanta that he owns the premires in {eco stmple, has good right to mortgcge same, that the premises are {ree
from sncumbrance, that he will warrant and defond same torever againat the “lnims and demands of all persons whomsoever. and this

covenant shall not be extinguished by toreciosure, but shall run with the tand.

MORTGAGCR FURTIER COVENANTE AND AQRKES!

. To pay all debla and monoys secured hereby!

. Not to permit the buildings to become vaeant of unoccupied: not to permit the removal or demalishiment of any Luildings or -
provements now or horanttor exiating; to keep same In good reprir; 10 complete all construction within a rearonable time in
accordance with any ngrecment made hoiween the varties herelod

. Not to permit the cutting or removal of any tmber exvept for his own domostic use; not to commit or suffer any waste,
. Not to permit the use of the premisea for any objectionable or unlawn! purpose;
. Not to permit any tax, assessment, iien, or encuiimbrance to exist & amy L3

. Mortgagee is authorized to pay all real property taxes assessed againxt the premisen and add same o the principal. €ach of the
advances to bear interest ag provided in tha note;

. ki il buildings unceasin 1y insured during the termi of the morigage sganst Joas by tive nnd £32 : in such
ngpcncnpy “o:' compnnﬁ d in gu{h an amount ns shall be satisfactor (‘n th'e morigagee: 1o deporlt wit rzagee all n
policies with receipts showing payment in full of all premiumsi il such insursnce shall be made payabis

insurance shall be kept in force by the mortgagoer in case of toreclosure unti] the period of redemplion exin




. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same, to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent cf the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same. and to
furnish a copy of the instrument of transfer to the mortgagee: a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of fransfer; in all other respects this mortgage shall remain in IuY] force and cffect.

The mortgagee mag'. at his option, in casc ot defauit of the mortgagor, anform same {n whole or in part and all expenditures
made in so doing lacluding the cmﬁ{oymcnt of an attorney to secure compllance with the terms of the mortgage or the note shall
draw Interest at the rate provided the note and all such expenditures shall be tmmediately repaynble by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable witheut notice and thie
mortgage subject to foreclcsure.

The {allure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possessien,
collect the rents, issues and profils and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shail
have the right to the appointment of a receiver to collect same. -

The covenantg and agreements herein shall extend to and be binding upon tlie heltrs, executors, administrators, successors and
assigns of the respedtive parties hereto.

It is distinctly understood and agreed that this note and mortgage are subject, 1o fhe provisions of: Article XI-A of the Oregon
Constitution, ORS '407.01C to 40%7.210 and any subsequent amendments thercto and to all rules and regulations which have been
issued or may hereafter be jssued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations arc
applicable herein. .

S
IN WITNESS WHEREOF, The mortgagors have set their hands and seals this day of Mav 5

ACKNOWLEDGMENT

STATE OF OREGON, }
SS,

County of K1amath

Before me, a Notary Publie, personally appeared the within named Wi.lliamH, Brinegarand

voluntary
act and deed.

WITNE§S by hand and official seal the day and year last above written, \

g L P
( Notary Public for Oregon

My C isston expires %5"99——’

MORTGAGE
L. MBI847. ...

FROM TO Department of Veterans' Affairs

STATE OF OREGON, }
88,

County of Klamath

1 cortity that the within was recolved and duly recorded by me in . “lmth. N County Jtecords, Nook of Mortgages,

By ﬁiwdw /)é@(a”(/l\./
Filed 2‘7 4, 1918 . .. 5 at o'clock .. 112 01Am - 3
lamath Falls, Oregon / y
County 8 ' v s BY m{.&v’\\f/ ok (S 40 f\..

After recording return to: . ) g
DEPARTMENT OF VETERANS' AFFAIRS | FQQ 56000
,;Gem:x;nl Services Building
', .+ Salem, Oregon 97310
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