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THIS TRUST DEED, made this 3xd . day of Cerrrrriee s MAY a0 19,78, between
v....... AN .C..DAVIES ASD.RAYLENE.D. DAVIES, .Husband. and. ¥ife .. .. ..

e et e et aa e aiiaeraeaeseiaaesaaissessseaseas, 88 grantor, William Sisemore. as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a cerporation organized and existing under the laws of the

United States, as beneficiary;
WITNE

SSETH:

The granior irrevocebly grants, bargaics, sells and conveys to the trustee, in trust, with power of sale, the property in

Klamath... County, Oregon, described as:

Lot 7, Block 10, Tract ;b?o. 1064, FIRST ADDITION TO GATEWOOD, in the

County of XKlamath, State of Oregon.

which said described real prope-ty is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, ienements, hereditamants, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging 1o, dorived from or in anywise appertaining to the above described premises, end all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixiures, togother with all awnings. venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection

ith the ab described ises, including all interast therein which the grentor hes or may h RIS ANDecur
wi e above described premises, including erel g y ﬁnwwpm e'cu ing

performance of each agveement of the grantor herein contained and the payment of the sum of .
Dofiars, with inferest thereon according to tha terms cf a promissory no!e oi even
beneficiary or order and made by the grantor, principal and interest being payable in monthly instaliments of $.....

(s..45,800.60 |
May.3

TAls traat deed shall further sccure the payment of such additional money,
{f any, as wmay bs lcaned kereafter by the beneficlary to the grantor or others
having ea Interest in the aiove dﬂcr!bedfmperty. as may be cvidenced by a
nots o notes. If the Indobtedness secured by this trust deed is evidenced by
moeee than ons note, the beaelicisry may credit payments received by it upon
any of said notes or part of any paymeat on _one note and part on another,
as the beneficlary may elect,

The grantor hereby covenants to and -with the trustee and the <beneficiary
herein thas the said premises ahd pmgcrty conveyed by this trust deed are
free and clear of all encumbrances and that the arsntor will and his kLeirs,

8 an d 3 shall werrant and defend his sald title thereto
againes the claims of all persons whomsocver,

The grantor covenepts and agrees to pay said note according to the terms
theteof and, when due, all taxes, assessraenis and other charges levied against
sald property; to keep esald property {ree from all encwabrances having pre-
o2dence over this trust deed; to complete 2] buildings in course of construction
or hercafter conatructed on seid premlises within six months from the date
hereof or the date constructlon is herealter commenced; to repalr and restore
promptly and In good workmanlike manner any building or improvement on

d property wiich may be damaged or destrogyed and pay, when due, all
costs Incurred therefor; to allow beneficiary to Inspect sald property at all
times during constriction; to replace any work or materials uvnsatisfaciery to
beneficiary within fifteen days after written notlece from bereficiary of such
fact; not to remove or destroy any building or improvements now or hereafter
constructed on said premises; to keep all buildings and improvements now cr
hereafter erected upon 3aid pro; ¥y in good vepair and to coramit ot suffer
no waste of aald premises; to keep sll buildings, property and improvements
gow or hereafter erected on said premises continuoualy insurcd against loss
by {fire or such ather hazards as the benellclary may from time to time require,
in & sum not less than the original principal sum of the note or obhligation
secured by thils trust deed, In a compeny or companles acceptable to the bene-
ficlary, and to deliver the original pelicy of insurance in correct form and with
approved losa payable clause In favor of the beneficlary attached and with
remium_ patd, to the principel place of business of the heneficlary at least
?ln,een days prior to the effective date of an{: such policy of insurance. 1t
sald poilcy of Insurance Is not so tendered, thes beneliciary may in its own
discretion obtain {nsuraance for the benefft of the beneficiary, which Insurance
lhn}ll h% von-cancellable by the grantor during the full term of the policy thus
obtafned.

That for the purpose of prosiding regularly for the prompt pavment of all taxes,
assessments, and governmental charges lesled or assessed agalnst the ammre deseribed pro-
perty and Insurance premium while the Indebtedness secured hereby s in excess of 80¢%
of the lesser of the original purthase price pald by the grantor at the time the loan was
made or the beneflcfary’s oeiginal appralsal value of the property at the time the Isan
was made, grantor will pay to the benellciary in addition to the monthly payoents of
princlpal and Interesl payalile under the terms of tho note ur obligation seenred herchy
o the date liatallments o priucipal and Interest are pagable an swonnt cgial (o /12
ef the taxes, asseabienty, a:u‘ vilier charges due aint payabls lth tespeet Lo bl propenty
within earh mwiccoeding 12 wonthe and atsa 17040 of the Thawisniee prepdam payatde with
rezfieat (0 mabd preporly withtn varl pivveding thee yown whils thte Prst D) be In
effeet as estimated and dhiccted by the bewefielary, Reneliclary =hatl pay 1o the grantor
interest on sald amounts at a rate not dew than tha highest rate Authorized to be patd
by banke on thelr vpen pastbook ecounts minus 5 /1 of (66, I such rate f3 lesd than
467, the rate of interest pud shall be 195, Interest shall Lo computed o Ut average
menthly balance !n the account and shall be pald guatterly to the grantor by erediilng
to the escrow acceunt the amount of the Infesest due.

While the grantor [s to pay any and all tases, asvesipients and other charges Jeslwd
or assessed against sald property, or any part thereof, befora the same begin to bear
interest and 1lso to pay premiums on all Insurance polleles unan sald property, sich pay-
rents are to he made throuzh the heneflelary, as afaresald. The grantar herchy aithotizes
the Leneficlary to pay any and all taes, assesuments amd other ehinrger Imlod ur imposed
against wald property In the amounts ae sliowit by (he statements theteof furalahied by ghe
eollectar of sueht taxes, aswsesements or ofher chatges, and (o pay the {nrance prettume
i1 the amcunts shown on the statements suhmitted by the Insutance carrices or their rep.
resentatives and fo withdraw the sums which may ba required from tic reserve account,
it uny, established for that purpose. The grantor agrees I no event 1o hold the buneficiary
respotisilble for fallure to hase any Insurance written or for any loss or damage growing
out of a defect in any Insurance policy, and the beneficlary hereby is anthorfzed, In the
event of any loss, tc compromise and settle «ith any Inwwrance company and to apply auv
such insurance receipts upon the obllgatlana secured by this trust deed In computing te
amount of the Indohtedness for payment and satfsfactlon fn full or upon sale or olhe

commercing

acquisition of the prorerty by the beneficiary after default, any balance remalning in the
reseno ateount shall be credited to the indebtedness. §f any authorized recerve account
for tases, assessmenls, insurance premiuma and oiber charges iy nct sufficlent at any
time for the payment of such charges as they become due, the grantor shall pay the
Geflelt to the benefielary upon demand, and if not pald «ithin ten days after such demand.
the heneficiary may 2t its option add ths amount of such defleit to the principal of the
obligatisn secured hereby.

* Shouid the grantor fufl to keep suy of the foreguing covenants, then the
bencficiary may at its option carry out the same, and all its expenditures there-
for shall draw interest at the rate specitied in the note, shall be repavable by
the granior on demand and. shall be secured by the Hrn of this trust deed. In
thig ednnection, the beneiiziary shail have the right in its discretion to complets
any Improvements made on sald premises and also lo mske such repairs to sald
property as In Its sole discrction It muy deem necessary or advisable.

The grantor further agrees to comply with all Iaws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to gay all costa,
fces and expensca of this trust, including the cost of title scarch, as well np
the other costs and expenses of the trustee incurred In connection with or
in enforcing this obligation, and truatee's and attorney's fees actually incurred;
to appear in and defend any sction or proceeding purporting to affeit the secur-
ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the court, in any such action or proceeding In
which the beneficiary or trustes may appear and in apy suit brought by bene-
Qcialry to foreclose this deed, and all sald sums shall he secured by this trust

Led.

The heneticiary will furnish to the grantor on written request therefor sn
annual statement of account but shall not be obligatsd or required to furnish
any further statements of account.

It 13 mutually agreed that:

1. In the event that any portion or all of said property shail he taken
under the right of i i in or d jon, the ben skall bave
the right to commence, prosecute in its own name, appear in or defend any &0
tion or gmcecdlnxs. or to make any compromise or settiement In connection with
such taking and, if it 80 elects, to require that all or any portion of the money's
payable as compensation for such taking, which are fn excess of the amount re-
quired to pay all reasonable costs, expeuses and attorney's fees necessarily paid
or incur by the grantor {u such proceedings, shall be paid to the beneficitry
and applied by It firat upon any reasonable costs and expensen and attorney's
fees necvssarily paid or incurred by the beneficiary in such proceedings, and the
balance applied upon the {odebtedness secured hereby; and the grantor sgrees,
at ita own expense, to take such actions and exccute such instruments as shajl
te nccg:znry in obtaining asuch compensation, promptly upon the beacficiary’s
request,

2. At any time and frem thue to tlme upon written reguest of the bepe-
flelnry, pryment of (4a foen wid proseptation of this decd and the vote for eo-
dotsemont (I care of Tull reconveyanes, for cancelintlon), without aftecting the
liabiity of any peeson for the payinant of the Indebtzdness, the truntee may (a)
conreal ta the making of any map or rlu ol anld property; (b) joln in granting
any easement or creating and reetrictlon thereon, (¢} join In any subordination
or other agreement affecting this deed or the tlen or_charge hereof; (d) reconvey,
without waeranty, All or any part of the property. The grantee in reconyey-
anee may La described ax the “pereon 0of prraois legally entitled thereto' and
tie recltnls theretn of any matters or facts ahail be conclualve proof of the
|;u“n!{:ln;;-wmnrml. Trustee’s fees tor any of the services in thls parmgraph
shall be $5.00,

A, As additional eeeurity,
continuance of these traats aff

grantor herohy assigns to beneliclary durfag the
Tents, isauea,” royaliltes and profits of the pro-
porty alfected h{ this deed and of any peraonal property located thereon. Until
Emm\r shall dotauit in the payment of Any indedtedness secured herehy of e
he prrtormanen of any sgresment horexnder 'rm\or ahel) have the right te ook
et Al ;ucn r?u,ql:;;n,vmsm‘c: a:“ g:b\\t -\;mm rﬂo to detaul l'::. &
ecome dus And po a, B A \) v grantor mier, tl

flcinry my &1 £55 fhew -&auz NOUR, 5 \ gond or by & re
»

either in person, hy a

cclver to he eppt vy 8 aourt, ¥ 1:& t regard to the adequsey of any
security for the indehy ¢ hereby recured, enter upon and take posseseion of
sald property, or any part thereol, tn 133 own nane sus for or otherwise collect
the rents, lasucs and profits, including those past due and unpsald, and apply
the same, less costs and exprases of osenuon and collee including reason.
able attorney's fees, upon ssy indebtsdness secured herebd,e ™8 ‘wuch order
se the beneflefary may deteraing, g LA AZE

: eag,eﬂggh,}!aﬂ%w —~==



$. The entering upon and taking posssesion of sald property, Bouncemsnt at ¢he time fixed by the Tecadin ement. Tho trustes skall
rents, lnuu'ungopmﬂh or tb'o proceeds of fire and th Tdellver ¢o the purcheser his deog in to?m as Raire by law, ooureying the R
or compensation or awards for Ind {akin d  perty 20 eold, ‘but withont ALY covenant or "lmnfg; eXprass or impllad,
the application OF release thereof, ag oresald, shall nos recitals in the deed of ANy mattery or facts shalj conclusive proof of the
fault "or notice of default hereunder or favalidate Any sct done to  truth thereof, Any person, excluding the trustee but tncluding the graator
such potice, and the beneficiary, may purchase at the sale,

5. The grantor shell notiry beneticf In writtng of fale or oon. $. When the TsusDt to the POWETS provided hecet the
tract for safe of the above described yro‘prgny and femish .lfgneilclury on & trustee shajl 3 Of the trustee's’ sale -E fellows : (?)' To
form uup&god it with such Personal inlormation concernlng tho purchaser 88 the expenses € the oompeneation of the trusice, and o
would o arlly be required of & new Joan applicant and shal| Pay beneflolary reasonable the atto Y. (2) To the obligation asecureq by the
2 service charge. ’trun deed. (3 T o having recorded  ljens oublequent 15 the
of this Instruprent and upoa default > the  order of th a
tedness secured h":‘ff or in performance of any deed or to hia’ successor fn interest entitied
m.

TY msy doclare sums sccured hereby {m.
the trus  weitten notics of default 10. For any Teason permltted by Iaw, the beneficiary may from time to
tee ahall cause to be  time point a or s trustee named heretn, or to any
duly fileq U d It and election to s, su trustee i bersunder, Upon uch appointment and without con.
the benef| the tmates thiy trust deed and aj to the successor trusiee, the jagter shall be vested with all title, powers
totes and document, dencing expenditures secured heredy, wh trustee herein inted hereunder. Rach
trustees aball fix the tize and place of sale and give notice
required by Iaw,

. n recorder of
Is situated, shaj be coriciusive proof of
ustee.

1. Trustee Becepts this trust when this deed, d know.
(] ledged Is made & blic record, as rovided by law. Th,
portion of the pri to notlf(y any plrryuhereto of pen g skle under ap.
occurred and thereby cure t 1 any action or proceeding in which the grantor, benef]
¢ . . - thea b gired by 1 followin ATty unless sach action or proceeding s brought
8. After the 2¢ of such time as m, en be 2w follow
she reccrdation of l:?d aotice of defaylt m‘s gliving ofrelqlld nou& of sale, u«g 12. This deed spplies Yo, Inures to the benefit of, ‘?: hh:gn an &‘T{S
Grustoe shal] sell s2!d pro at the time and place lixed by bim in sald notice  hereto, their heirs, legatees devisees, adm, ‘n&or;. Fxeeu re, iccesso netadin
f sal Ither as a whole or Separats parcels, and in such order us be ma de- assigns, The ef] 8] mean the holder an owner, I'4
of sale, o X auctlon to thy Chabidder for cash, in lawfal money o the Pledgee, of the note socured €TehY, Whether or nop named as g beaeficinsy
HRRIRRERERERE R EE S e e T AR B S b
on of sela ¥ DY public aanouncemen: gender includes the eminine and for Reuter, and the singu’ar num! n-
safe AR Apld pros Ume thereatter may pestpoge: tng sale by puguo a8 cludes the plurar. '

IN WITNESS ‘WHEREOF, gqid erantor hes hereunto get his hand seal the day ang vear first above written,

STATE OF OREGON

County of .Klamath.’;” 2"’/
THIS IS TO CERTIFY that on um\day of ~ 1878 | before me, the undersigned, q
Notary Public in emg for sald county and siate, personally appsared the within named. _
ES
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Loan No. - e STATE OF OREGON } s

TRUST DEED County of ...Klamach_“_m

[ certify that the within j
was received for record
M

day of .

- ey oo e at 313 Qo'clock A M., and recorded
. . FOR RECORDING in book - -.»_.HZ.S.....;"._..,OH page _,...8.a59

Grantor LABEL IN coun. Record of Mortgages of said County.

TO TIXS WHERE .
KLAMATH FIRST FEDERAL SAVINGS useo.)

AND LOAN ASSOCIATION

Beneficiary

Witness my hand and seql of County
affixed,

Aller Recording Return To: L A VC] -
KLAMATH FIRST FEDERAL SAVINGS /Couafy ork
AND LOAN ASSGCIATION \&l -

’4\“ R .
Deputy

Fee 36,00 -

used only when obligatlons have been paid,

P
ol

TOi Wi“iq"p Sisemore,

The undersigned Ia the legal ownor
have been fuily pald and satisited.
pwrsuant to sictute, to>cance] all evidence.
trust deed) and to Teconvey, without warranty, bY You under the
same,

Klomath First Faderal Savings & Loan Assaciation, Beneficiary

DATED:

cF L Fey.
LATTI & i




