Loan #01-41567 1/n 38-14672
" 8362
47461 TRUST DrED Vo'.j_Z_PUQe__“':’
'IHISTRUSTDEED.madetIu‘s&:d.dayof May 19.78 ... between
pDEAVII-LA )
William Sisemore, as trustee, and
tion organizod and existing under the laws of the

United States, ag bensficiary,

The giantor irrevacably grants, bargains.

in
. Klamat +'County, Oregon, described as:

Lot 12, Block 303, DARROW AD
the County of Klamath, State

which said described real property is not currently used for agricultural, timber or grazing purpases,

together with ail and singular the eppurtenances, tenemants, hereditaments, remis, issus, profits, water rights, easements or privileges now or
hereafter belonging to, dor i i ining to the above described premises, and ali plumbing, lighting, heating, vent;.
lating, sir-conditioning, refri i ateri irrigation apparatys, equipment and fixfuras, together with all awnings, venetian blinds, finor
covering in place such peting and finoloum, shades and built.in appliances now or herostter installed in or used in connection
with the above described premises, including all interast theesin which the grantor has or may h iR, m ring
erformance of sach a reemont of the grantor herein contained and the payment of the sum of = . % —_——
‘()3 05 W e g) Dollars, with I.:feresf thercon according i e%:ﬁxgygg to ?’g
beneficiary or order and mode by the granter, 318,80 commencing
-.Sepkembey "] .

€r secure the payment of such additicnal money, acqulsition of the property by the veneflelary after defavit, any balance remaining fn the

aned fiereafter by the beneficlary to the grantor or others  rosprg 2ecount shall be ‘credited to the indebtedness. 1f ‘any autharized
" the above described a8 may be evifenced by s for tases, ARsessments, Insurance premiums and other charges is pot Fufficlent at any
It the indsbtedness szcure; L rust d&d.i! evidenced' by time for ‘the payment of such charga; a3 they become due, the prantor shall pay the
J00e note,the beneflciary may eredit paymenta received by it upon defleit to the beneflciary upon demand, and If not paid within ten days after such demand,
any of sald notes or pari of 207 payment on oume note ang part on anotker, the heneliclary may at its ontton add the amount of el Geflelt 1o tie principal of the
a4 t73 beneficiary niay -elect, obligation seeared herehy,

The grantor bereby covenants t0 and with the trustee. and the berefictary - Shoul, p any
berein that ine remises and pro. erty conveyed by “this trust deed nre i y £ Y out the samie, and all its ex
free and clear of ail encumbrances anp that the grantor will and his heirs, fied in the note. rhaii Tepayable b
executors and administrators sbell warrant and defend his sald tit;e thereto nd and shall be secured by the lien of this trust deed, in
agalnst tha claims of all persons whomsocver, on, the beneficiary shajl have the right In itx discretion to complete
any improvementa made an uaid premises and aleo o make ruch TepAlrs to skid

The 5nm.or Covenants and agrees to pay aald note property as in [ts sole discretion [ may deem necessars o rdvisabje,
thereof and, when due, -all taxes, assesamen

sald property; to kec, aaid prop. v The grantor further agrees te mm;'mly with all 1nws, ordinances, regulstions,
cedence over th fec

Is truy deed; %o ¢ A tovenants, conditlons and restrictions a tng majd property; tg Fny all costs,
1,

of the foregoing cove

3
Or hercafter g 5 the date fees and etXxpenses of thig trust, lncluding the €08t of title search, as well as
d restore the other costs and expenses of 9rred In conncction with or
Or improvement on ilgation, i
or destroyed an pay, when due, an defend any actiony or
to allow beneficiary to inspect aaj broperty at aln t, ights or powers of t
7 1o repiace an s 4 d expenses, including cost of evidence of
reasonable sum 10 be fized by the court, fn ary
which the bereliciary or -Tustee may appear and In any
l'lcia;ry to foreciose this deed, and a}) sald fums sha)) e
deed,

no waste of sald premises;

fow o¢ hereafter erected The beneliclary wip furnish to the grantor on wrjtten request therefor an
by fir to annual statement of account but shall not pe obligated or required to furnish
&ny lurther statements of account,

and to gelf

ary, and It js mutually agreed that:
Approvi (1Y

1. In the event that any portion or all of saig propert)' 8hall be taken
under the right of eminent domain or di ion, the bepef shall have
the right to

eficiary, which insurance  tlon of
shall be no term “of the policy thus
obtained.

pald
That for the purpose of providiic regularly for the Frompt pavment of all taxes, OF incurre by the grsotor n P d te A tleiary
a

ts, and thurges levied o ¢ ssed against the ahove described pro.  And applied by it firat upon any
Insurance pre.ifum white the Indebtedness goeured fereby e in eveess of 805 fres necessarily patd “"h'"““""d by the hmelldﬁry {",_‘“c"

of the lesser of the original purchase price paid by the grantor at the time the loan was  balanee applied upon Qk’"‘“b;“d““' ““";;d, creby s “;’ld. han

made or the benefleturs’s urigiya) appralsal value of pre 4t lis own B”l’en"b'nt!? 'zn Cnah actions b urcuwtguc ‘mtmmegfa as shall

was made, grantor will pay to the benefictary in addition tn the menthly payments of ¢ "“t'“"“ry n obtainlug su compensation, promp 'J upog the ‘ne”c"‘”'

principal and Interest payaule undi R te or ebligation secured herehy request.

on the date installments on prlack est are payahle an amount equal to 1/12 2. At any time and from tme to time upon written reguest of the bene

of the taxes, Assesaments, and orhor charges due and payable with tespect to ¢ v ita fecs and preasntation ofo!hu deed Am? the note for en.

Within each succoeding 13 months and alsa § /16 of 0 ] ! eyance, for canoell without aftecting the
Within each T ¥ 4 g . the trustee may (a)

¢ (b) jotn In Dilng
bighest 1o to b paly in bordination

bt
mnw 3 /4 of 3 It sueh rate 3 Jegs (han or other agreement af » r:?, (d) A
7. the rats of interest patg shall be {16z, Ing com without warranty, all or any p&rt of the properiy, The grantee In any reconvey.
monthly balance fn the account and shall e mald ; : N ance may be described as the “person or persons legaify entitled thereto™ and
to the eserow aceount the amount of tha Interest dye, tile recitals therein cf Any matters or facts shell bte conclusive proof of the

. trmhlulngsﬂothrrcu!. Trustec's fees for any of the dervices {n thﬁ paragraph

shall be

While the grantor Is to pay any and aiy {axes, assessninty and otlier charges levie; o

or assessed agalnst satd broperty, or anyv parg thereof, hefyra the same begin 1o bear . As N'l“m"n'.:ﬁﬂl:nﬂ’}', l;:.:,’::or",:‘;r:‘h’ Ansligny

Interest and also to Pay premiums on all Insuranca rodeles upon syl Property, sueh pay- a ‘dcml an n .

ments are to e made through the beveffelary, as aforesaid, The Krantor heroby authorlze I

the beneficlary to Pay any and all tayes, astessments and othor chargen lested or Imposed

AcAnsL safd property in the amounts ag chown by the statements thereat farnlshed by the

eullector of such taxes, assessments or other charges, ang :n pay the lnlsnr.mre remlums ¢ ere

it the amounts chow s T sul the fasarance 2arriesy or their cep. . - " " "

tesentathes and to raw the sums Y he required from the fesene geeaunt, :{.‘l“!‘r?‘m“ oty ime wisbows KA

I any, established for that purpose, The grantor agrees iy 1 eient to bold toe Renelictary security tor the ndehy 8 Hered teke possensjon ot

responstible for fallure to pase any Inwrance wiltten or for any 108 07 damage Rrolpg anld ploperty, ar ANy purt therenf, ty fty EWU Bame wue for o otherwise collect

out of a defect in any Insurance poliey, and the bevetiviary herety f9 authertzed, in the the rents, {asyes atd profits, in ARy those past dus and unpald, and apply
g

eient of wuy loss, tg comdromize and sottle with any Insuranice oo 2 the aame, less costs and expensis of atlon and follection, tncluiin Teason-
such {nsur.nce receipts upon the obllgationa scenred by this trust deed, In cotoputing the able attorney’s fees, upon any |ndebm, secured hereby, and h\mdl'bnkr

amount of the indebtedness for puyment and satisfactlon In fo) OF upen saie or other 83 the heneficiary may determine,

Y ¥ RETRE OF by & pe.
0 be appointad by 4 oo the ad
P n.z.w oy ed, ekt n ndm et

N




$. The entering upon aud taking exclon of eafd prope; » the dollection nouncement at the time fireq b the precedin, emect. The trusies ahall
of such rents, lunu'md pretits or '.hap:“meeed. of fire o‘.;x?i- in, dellver tc the %umblnr his dee(f in fo?m a8 r:qm 1aw, conveying the ;r;
icies or ecmrennuon Or awards for an perty 3o soid, ‘but without any Sovenant or warranty, ezpress or implied,
the applicatlon or release thereof, ag oresald, shall not any recitals in the deed of £0Y matters or facts shajl conclusive proof of the
fault ‘or potfes of defau!t hereunder or invalidate any truthfolneas A parson, excluding the trustes but Includiag the granior
sach notice. and the beneficiary, may purchase at the saje,

& The grantor shall otify beneficy in writing of sale or con- 0. When the Trustes fells pursuant to the POWers provided herein, the
tract for sale of the above duté-lbed Pm‘;e’ny and furnish .b?neﬂoury on a trustee shall ‘Ppli the prooeed: of the trustee's gale AE follows: (1) To
form supplisd it with such personal information eonoernlng the purchaser as the expenses of  the sale Including the of the trus and
would orgnuﬂy be required of a new loan applicant and 3 all pay beneflciary ressonable clurfe by the attorney. (2) To the obligation
R service charge. trust deed. (3) T¢ all persons having recorded llens auhy

laterests of the trustee fn the trust decd as thefr interests

8. Time is of the of this t and upon defaunlt by the  order of thelr priority.  (4) The surplus, if any, to the granto

grantor In payment of Any indebtednesy secured hereby or {n performance of any deed or to his successor In Interest entitled {o such surpjus,
R R A e 0. 7 et b7 1nw, :
mediately due an 3yable by delivery e Of written notice of defe . For Teason perm| law, the benef; m rom time to
asd election to nel? the (ruit property, which Dotlce trustes shall cauge to time appoing lu:{lcoeuor (ge !uu:easornyw any trustee xgln‘mz-d h?reln, or to s
ly led for record, Tipon dalivery of said notice of defaul d el to sell, hereunder, Upon such
beneficiary shall deposit with ‘the trustee ihis trust deed and all promlssory veyance to the suecesgor trustee, the latter shall b
notes and dxccum ts cvidencing expenditures secured herehy, ¥hereupon the ang duty ferred n 1

en.
trustees shall fix the time and piace of sale and give notice thereof as then
required by law,

bezefiel;
record, whicli, when ed |
7. After defsult and auy time prior to five days before the date ccunty or counties fn whiei; the property {s situated,
ke Trustee for the Trustes's sale grantor or other person o pruper intment of the trustee,
' pay the entlre amount then due under this trust "deed and

e obligations sectred therebg (Including costs ang 2xpenses actually insurred 1. Trustee acoepts this trust when this deed,
In enforeing the terms of the obligation and trustes’s and attorney’s fees ledged i3 made & ublic record, ay rovided by law,
Dot exceeding $50.00 each) other than such portion of the principal as would  to notify any parFy hereto of pending sale under an
oot ther be due had no default occurred and thereby cure the default. any nctloln or pr%ceed'i’?l in which tge granul)jr. bege{‘;é:ll

party unless aye action or proceedin fa brought

8. After the lapse of such time as AT then be required by law following 4 ¢ £t by
the recordetion of said notice of default an glving of sald no ce of sale, the 12. This deed applies t0, fnures to the benefit of, and binds sl partien
trustee shall sel] paid Pro, at tho tims and place fixed by hi: hereto, thefr helrs, legatees devisces, admini; h £XOCUters, suocessors gnd
of sale, efther ay & whole or fn separate parcels, and in su assigns. The term "bmanelnr{." shall d owner, including
termine, at public aucticn to the ghest bidder for cash, f ledgee, of the noie e ed ay a eaeficinry
Ualted States, payadle 8% the time of. saje, Trustee mng pos erein. In oonstruing this deed and ‘wh the context so requires, the mas.
un’y portion of said property by publie acnouncement af such
eale

culine gender Includes the feminine and/or neuter, and the singular number fn.
sud from time to time thereafter may postpone the cludes the plural,

IN WITNESS WHEREOF, suid grantor has hereunto set hi and ¥ynd sedl the day and yeor first above written,

STATE OF OREGON e (SEAL)

County o{ﬂ&ﬂ&ﬁh...ﬁ“
THIS IS TO CERTIFY that on u;u.zw/_day of_______May

U, 19:’_8__, before me, the undersigned, a
N‘ota:y..l?ub;;cv in and for said county and sicta, personaily appeared the within nomed
. [T JOEL. D

.\5. do e penorfaﬂ'g:,known to be tho ‘dentical individual . named 1n and who executed the foreqgoing insin
,fﬁ. 9 ’j‘ep?fd‘ he same freely and volutarily for the uses and burposes therein expressed.
SN A
} II{) T;BZMOI‘{.Y W'{EREOF, I have hereunto set my hand and offired my

a
3
*
”,

Nc-l;x_y PGQE_EOMM
My commission expires:

R STATE OF OREGON } i
S.

TRUST DEED v County of .. Klamath

I certify that the within instrument
was received for record on the (‘:h

(DON'T USE THiS at __"1_1_;@
BPACT; REBERVED

FOR RECORDING in book MIB e O POgE .._89.62.

Grantor LABKL IN coun. Record of Mortgages of said County,
(o] TIES WHERE

Tl
KLAMATH FIRST FEDERAL SAVINGS vero.) Witness my & 4 (c
AND LOAN ASSOCIATION affived. Y nand and seal of County

Beneficiary

Alsr Recording Retumn To:
KLAMATH FIRST FEDERAL SAVINGS

\%NELO{A/Z ASSCC, é%\ldclq-

Fee $6.0y

I I e NI S I
BEQUEST FOR FULL RECONVEYANCE
To bo' used only when obligations hare béén pdd. ’
TO: Williem Sisamore, + Truslee

. o’
The undersigned is the legal owner and holder of all Indebledness socured by the fotegoing trust daed. All sums secured by saig trust deed
been full, d and satisfled. You heroby ave directad, on payment to you of any sums owing fo you under the tenms of wald trust deeq or
favo ?o o qulo 1 all evid of indebted, eocured by said lrust desd (which ave doliversd 16 you herewith togather with said
trust deod) and to Foconvey, without warranty, to the parlies designated by the torms of acid trust deed the esiate now held by you under the
tamae, .

Klamath Fiesk Fedgeal Savings & Loon Aociation, Benoficiary




