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~...day of .. May : ., 1978 ,,Tetween
-O'NBI Ly huabmd..aﬂd_.."ife e o .., as Grantor,

s.. A0 _Qregs .eorporation . , as Trustee,
corporation , as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
KLAMATH County, Oregon, described as:

Oregon, according to the offict
of the County Clerk of Klamath County, Oregon.

togetker with all and i dular the ¢ ts, heredi, s and appurtenances and all other rights thereunto belonging or in anmywise
now or hereatter appertaining, and the rents, issues and prolits thercof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPO %o t 1 and payment of the

'Ihirty-sev d d U STET RS- Dollars, with interest
thereon according to the terms of ici made by grantor, the
1

tinal payment of principal and inferest hereof, it not. sooner Loniey 1, , 19 .

The date ot maturity of is i ] stated above, on which the tinal instaliment of said note
becornes due and payable. ithi i 07 any part thereof, or any interest therein is sold, apreed to be
gold, conveyed, gsgg’fned o i i i ving obtained the written consent or approval of the beneticiary,

then, at the! Bennfid lary"d ‘6ption, .&l] ioblizations se ment, irrespective of the maturity dates expressed therein, or

Berein, shall become immediately dus and payable,
The above described real property is not current! .

To protect the security of this trust deed, (a) consent to the making of any map or plat of said property; (h) join in
To protect, preserve and maintain H i / 3 easement or creating " resiriction thereon; (¢) join in any
and repair; not to remove or demolish i % tubordination or other agdreenent allecting this deed or the lien or charge
n0t to commit or permit any wasle of said . . N ... . thereol; (d) reconvey, without warranty, all or any part of the property, Tha
2 To complete or restore prom; i ¢ Arantee in_any recunw:yance g as the “perwon o neraane
y building or improvement w. . legally entitied thereto,” ocitals there'n of any matters or facts <kall
destroyed thereon, and pay when due all be qonclum'c_ proo{ of the truthfulness thereol, Trustee's fres for any of the
. To comply with ajl laws, ordinances, redulations, covenants, condi- services menticned in this paragraph shali be not less than 25,
tions and restrictions atlecting said property; il the beneliciary so requests, to 10. Upon any delavit by granior heieunder, Leneficiary may at any
join in ing such fi ing stet s pursuant to the U':’"'lo,m Commer- time without notice, sither in person, by agent or by o rreever o by ap.
cial Code as the beneficiar may require and to pay for filing same in the pointed by a court, and withouyr redard to the adequacy of MY security for
proper public office or olﬁ{u,.as well as the cost of all lienr wearches rnade tha indebiedness hershy secured, enter upon and take possession of =aid prep.
by liling olticers or searching agencies as may be decmed desirable by the erly or any . in ita cwn name sge or otherwise coilect the reri,
beneliciary. gl due and unpaid, and apply the samve.
n the buildings S £ i i collection, including rearonable attor.
damage Sy fire * i 5 red hereby, and in such order ms bene-
time require, in
an amount no! less tham §... . s i written in 11, The entering upon and taking possession of siid property, the
companies acceptable to the beneficiary, with loss payable to the latter; collection of such rents, isyaes and profits, or the proceeds of foe and other
policies of insurance shall be delivered 1o the beneliciary as soon as insured; i nce licies or p tion or awards lor any taking or damage of the
H tor skqll #ac] L { L ki A property, and the application or release thorrof o atoresaid, shnil not eure or
deliver-said policies to ¢, it o exg waive any delault or notice of delayl kercunder or invalidate any act done
tion of any policy ol P , purauart to such mosice,
the beneficiary may : r e 12. Upon detault by grantor in payment of any indcbtedness secured
collected under any f{i . Y hereby or in his pevlormance of any adreement hereunder, the beneficiary imay
ciary upon ""2',)'"‘1',17“‘1,"_'” ,"C""d !":'eb)' i daclare all sums secured Rereby immm'inrely due and payahle. In such an event
may debwemind ‘or pt "Pb?’i.a-?b}’”"'"‘"'y the entirs amount so collected, or and il the above describad real Progerty s currently used for agricultural,
any part, thereol, may be re, cased to grantor. Such application or release shall  fople o the beneticiary may procecd to foreciose this trust
not cure-qr ‘waive amy planilt o8 ndfie.of detautt hereunder or invalidate any H ¥ law lor mortgage
act done pursuant to suych notre. .
5. To keep said premises free from construction llens and ro pay all
taxes, assessments,and other charges that may, be levied or accessed upon or
against said properfy belore any part of such faxes, assessments and other
chargdes become past due, or: delinquent and promptly deliver receipts therefor il e is on to ce’l the
fo beneficiary; should thi grah y : heret
menls, insurance uremiums, ! O 2hs ay- upon the trustee sh i thereo!
by direct payment or by (providing bencficiary with required by law and p o e this trust deed in the manner pro-
make such paynient, beneliciary may, at jts option, vided 5
and the amount so paid, with interest a ' s < 13 advertisernent and sale
hereby, together with the obligations d L - . re the dafe e,
trust deed, shall be added to and become a part of the debt secured by this P
trust deed, without waiver of any rights arising from. breach of any of the S 86.760,
covenants hereof and for such payments, wth interest as aforesaid, the prop- tively, the entire a
erty hereinbefore described, as weil as the grantor, shall he :‘.mur'yd fo the obligation secured - (i f R Apenses actually incurred. in
same extsnt that they are Bound for the payment of the obligation herein enlorcing the terms of the obligation end triustee's and attornes’s fors nor px.
described, and all ruch shall b ely due and v ceeding $50 cach) other than sueh portion of the principal as would g then
out notice, and the nonpay h be due had no delault oceurred, and thereby cor. the delault, in which eyvont
der all sums secured R all foreclosure proceedings shall e dismissed by the trigee,
constitute & breach of this . . . 14, Otherwise, tall be held on the date and at the time and
., 6 To pay all Ccosts, lfees and expenses of this trust including the cost place designated in the notice of sale. The trustce may sell aaid property pither
of title search as well as the other costa and expensea of the trustee incurred " parcel or in separate parcels and shall seil the parcel or parcels at
in connection with or in enlorcing this obligation and frustee's and attorney’s auction to ihe highest bidder for cash, pavable ot the time of sale. Trustee
tees actually incurred, . . L . shall deliver io the its deed in form as required by Jaw conveying
7. To appear in and delend any action or proceeding purporting fo g0 roperty 50 sold, but witho " “ars v, express or im
aliect the security rights or powers of t.;e'nehcmry or trustee; and in any suit, pliet:f The recitals in the deed o o nelusive proof
gction or proceeding in which the beneliciary or frustes osrs aippear, including oy, " e peitals | thercof. Any - excluding the trustee. but incliding
any suit for the foreclosure of this decd, to pay all casts and expenses, in- the grantor and beneliciary, may purchase af the «ale.
cluding evidence of, title und the beneliciary’s ‘or frizstes’s atforney’s feex; the 15, When fruster wolly Putsttant (o the ponere e iing Eetzin, froston
armount of riey s 1% paragraph 7 Rl caves ahall Do *hail epplye tAe proceeds ol wale 1o pavians MY the ovnconen of tale, in
fitad by th ) AN finddent o ; Men Al 4 Teawiable (Aargde by trrsten
devree 9l the frin? st seanhy Ditther agreas fa 1AV MWD w av the age Bwnrs, 1) K0 (ke obligetion secyrest By the st deed 1)t al) e
pellite conre shat! mhm’&u iotwunthly ax the Beneticiary s ae trisica's attur- haviog recordet tions ssubsequent ta ), nterest of the trustee i gh frant
AoV oo 0 oaoh. apaoal. deed ay theis interests 1AY appear in the vty o rhe. PEOTY ikd 4y ehe
It iy awtnally agroad. {hﬂf.-l(- N L T L e ,.-«wpluahuaany..-lq‘(}u;g(nntur O M hin et i itegear entitled to such
8. In the event that any portion or ali ol said properdy “hall be tnken warplas, ) T )
under the right ol eminent domaln or condempnaticn, heneticiary shall have the 18, Por any ceeeon perindttod by s broeheitrty inay from Pernve 1o
right, il it o elects, to require that all or any pottion af the moples pavables time i ! Of NS M0 ANY oixter tamed herea or e am
as compensation for such takingd, which ara In excens ul the amount teieed Surcrnaetr trieeon mppointed e, Vpon sinty appunntisent and Gathonr
to pay all reasonable COsla, expenien and arornuy's leps nn.‘ﬂnnlll"‘ naid or CONveinie Lo (he eucerssor tristee, tha fatter mhall be vested with all title,
incurred by grantoe in auch i beneticiary and Jrowere andd duties contorred HPON dny trustee heron named or apreinted
appliod by it lirat upon any re. L attorney’s tees, neteunder. fach such nﬂ[m}nhynnl and subntitution shatl fe made by weitten
bath in the trial and appslia . necessarily paid or incurred by bene. infrument erecated by beneticlary, containing e onee thic dret
ficiary in such procecdings, and the balance applied upon the -'mlrb{rdpasq i ol record, which, w i bicr 0! the Copng-
secured hereby; amnd jrantor agrees, at its awn expense, to take such actions . of the count i e - - s wtirared,
and execufe such insfruments as shall by necessary in ohtainlngd uch com i
pensation, promptly upon hereliclary'n toquest, 17, Trireton . Fhes e, coecnred  amd
. At any time and lrom time (- tinge HPON Wil fen regqtiest of henp. acknowlsdgsd s py O sded By faw . Tineter g ot
liciary, payment of its fess and presentation ol thie deed and the note tor oliligated 14 whify any pacty Rerota of & sl wndee any other deed of
endorsement (in case of Iyl reconveyances, lor cancellacdlony, without allecting trust or of eny sction or provesding o which granie beneticiany or rrustee
the lability of any person ior the payment of the indebtedaess, frustee nway shall be a party umless rach action or roceeding is brought by tristes,

NOTE: The Trust Deed Act provides that the trustas hereunder must be eithar an ottomey, who it or astia member of tha Qreqon Srane [ N S S any
or savings ond loon azsociation cuthorized 1o do business under ihe laws of Oregon or the Unitad Steten . ritle insurance COMRONY authonzad 1o insure o tie te reai
property cf this stote, its subsidizries, affiliates, agents or branches, or the United Siates Of any usency $hmeef,
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