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“ie - JOHRSC, TOTNEZRL !

_..C. B, PEYTON and DORIS A

N d
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5> 19 78 | between
, as Grantor,

, as Trustee,

.., as Beneficiary,

ay of ... May .
husband and

wie

.

WITNESSETH:

Gratitor irrevocably
in .. . Klamath ..County, Oregon, described as:

Lots 10 and 11 {n 31
to the City of Klamath Falls,
plat thereof on file in the o
County, Oregon.

ts, heredit

together with all and singular the t
now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE

Twenty-two Thousand. Five-hundred and

thareon according to the terms of a promiasory note of even date
tinal payment of principal and interest herect,

bocomes due and payable.

ts and appurtenances and all
issues and profits thereof and all fixtures

herewith, payable tobenehcmry or order and

if not sooner paid, to be due and payable .. M‘y 1,
The date of maturity of the debt secured by this instrument is the date,
In the event the within described ptoperty,

grants, bargains, selis and conveys to trustee in trust, with power of sale, the property

..

ock 17 of SECOND- RAILROAD ADDITION
Oregon, according to the official

ffice of the County Clerk of Klamath

other rights thereunto belonging or in anywise
now or hereafter attached to or used in connec-

of each agreement of grantor herein contained and payment of the

.No/100.

Dollars, with interest
made by grantor, the
- o , 1983

stated above, on which the linal installment of said note
or any part thereol, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without lirst kaving obtained the written consent or approval of the beneficiary,

then, at the: b‘egp[gpg_a;y‘p»ppﬁm}‘ al! pkligaﬁgng -secured by this ins
herein, shall'become immédiately dus and payable.

trument, irrespective of the maturity dates expressed therein, or

The above described real property s not currantly used for agriculturel, timbar or grazing purposes.

To protect the security of this trust deed, grantor agrees:

0o protect, preserve and maintain said property in good condition
arnd repair; not to remave or demolish any building or improvement thereon;
no! to commit or permit any waste ol said property. . . . .

2. To complete or restore promptly and in good and workinanlike
manner any building or improvement which may be constructed, damaged or

. destroyed thercon, and pay when due all costs incurred theretor,

To comply with all laws, ordinances, redulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
join in ing such fi i t s pursuant to the Uniform Commer-
cial Code as the beneliciaty may require and to pay for filing same in the
proper public office or ollices, as well as the cost-of all lien searches made
by tiling officers or searching agencies as may be deemed desirable by the
beneficiary. :

4. To provide and continuously maintaia insurance or the buildings
naw or herealter erected on the said premises agdainst loss or damage by fire
and such other harards as the beneficiary may from time fo time require, in
an amount not less than 3 - . ceie e, Werittent in

H Lle. to the b Y, oss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor sha";!lﬂ"(ﬁr any reason fo procure any such insurance and to
deliver said policies'to the beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same ai gdrantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebfedness secured hereby and in such order as beneliciary
may deleymine, br at option of beneliciary the entire amount so collected, or
any part thereal, may be released to grantor. Such applieation or release shall
not curd 'of iwaive any -daAu&l{ 9rinoticd @ dethiif lwfeuxfdér or invalidate any
act done pursuant to such notice.

To keep said premises Iree Irom construction l'ens snd to pay all
taxes, assessments and other chardea that may be levied or assessed upon or
against said properfy before any part of suth taxes, assessments and other
chargdes become past due ot 4&I‘inq;.:tnt and promptly deliver receipts therefor
to beneficiary; should the- ail to make payment of any taxes, assess-

Arantor
ments, insurance premiums, liens or other chardes payable by g-antor, either
by direct payment or by providind beneliciary with funds with which fo
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with inferest at the rate set forth in the note secured
hereby, tajether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trist deed, without waiver of any rights arising lrom beeach ol any ol the
covenants hereof and lor such payments, wth interest as aloresaid, the prop-
erty hercinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation hersin
described, and all such pay shall be i diately due and payable with-
out notice. and the nonpayment thereof shall, at the r;ption of the beneliciary,
render all surns secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. . N

6. To pay all costs, lees and expenses of this frust including the cost
of title search as well as the other costs and expsnses of the frustee incurred
in connection with or in enforcing this obligstion and trustee’s and attorney’s
fees actually incurred.

7. To appear in and defend anv action or proceeding purporting to
allect the security rights or powcrs of Leneliciary or trustee; and in any suit,
action or procesding in which the beneliciary or trustee may appear, including
any suit for the lareclasure of this deed, fo pay all coats and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's Attorney’s feex: the
amount ol attornsy's tess mentiomed in this paragraph 7 in all cass shall be
fiend by the tiial omtt and in the event of an appest Inin am Sunddrirent or
decres ol the tresd sty deanhw tuethor ageses f¢ par aed s ae the ap.
pellate comrt Rt} wlindie reasanadle ar the Beneliciary's of fiysfen's atfor-
nev's fees on auch. appeal.

It b awtually agroed that:, . . .

8. In the event that any portion or all of said pro verly ehall he taken
under the right of eminent doianin or condemnation, homl‘clnry shall have llhlu

(a) consent to the making of any map or plat of said property; b} join in
granting any ensement or creating any restriction thereon; (e} join in any
sui ination or other agreement atlecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may he described as the “per<on or por<ons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive nroof ol the truthlulness thereol. Trustes’s Ires Ior any of the
services nientioned in thiz parageaph shall be not Jess than $£5,

X 10. Upon any default by grantor hercunder, beneficiary ey at any
time without notice, either in person, by agent or by a receiver to br ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enfer upon and take possession of said prep-
erty or any part thereot, in its own name sue or otherwise collect the rrrits,
issucx and profits, including those past due and unpaid, and appiy the same,
less costs and expenses of operation and collection, including reasonable aitor-
ney’s fees upon any indebtedness secured hereby, and in such order as brpe-
ticiary may determine.

11. The entering upon and takingd possession of said property, the
collection of such rents, issuer and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage o} the
property, and the application or release thereof ns atoresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act dome
purtuant to such notice.

12. Upon delault by grantor in rayment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary mayv
declare all sum secured hereby: immedrately due and pavable. In such an eveny
and il the above described real properiy is curcently used lor agricultural,
timber or grazing purposes, the beneliciary may procesd to foreclose thic triss
deed in equity, as 2 mortgage in the manner provided by law for mortdage
foreclosures. However if said real property is not so currently used, the ben~
liciary at his election may proceed to foreclose this frust deed in equity as a
marifage or direct the irustee to foreclose this trust deed by advertisernent
and sale. In the laiter event the beneliciary or the trustre shall execute and
caure fo be recorded his written notice of default and his election fo sell the
said described real property 1o satisly the obligations secured herrby, where-
upon the trustee shail lix the time and place of <ale, Live notice therea! as then
required by law and proceed o loreclose this trust deed in the manner pro-
vided in ORS 86,740 to 8§6.795,

13. Should the beneliciary elect 1o foreclose by advertisement and sale
then after delault at any time prior to five days before the date <e. by the
trustee for tho trustee’s sale, the grantor or other pereon so peivileged by
ORS 86.760, may pay to the beneficiary or his successors in inferest, respec-
tively, the entire amount then duc under the terms of the frust deed and the
oblidation aecured thereby (including costs and cxpenses actually incurred in
enforcing the terms of the obligation and tristee's and artorney’s fres pot ex-
ceeding $5C each) other than such portion ol the principal as would mot then
be due had no delault occurred, and thereby cure the delault, in which event
all foreclosure f dings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of salé. The trusico rnay sell sasd property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable .t the time of sale. Trustee
shall deliver to the purchaser its deed in form as required b3 law conveyving
the proparty s sold, but without any covenant or WAarranty, expresa or an
plied. The recitals in the deed of any 1nantters of fnct shail he conclusive proof
of the truthfulness thereol. Any person, excluding the trustee. bt including
the grantor and Loneliciary, may purchase ar the sal. .

1S, When trustec sells pursuant fo the powers provide? herein, frosee
shall apply the proceede of sale 1o pavment of 110 the ey memers of sale, in-
chading the compemmation of (Ae trunfer and 8 teavanih's chnege by trustee's
attorney. {23 the ebligation secured by the ¢ dred 080 1o all persons
having reciudad fienw coberquent ta the inferees of the tonstee i the trume
decd an (Neic infercaty may appedr in the wrder ol thew pureaity and <4y the
.nurp,lul. L anyy o the grantor 01 4o kin successv in antered endsthod to soch
surphi. :

: M.x For any reason perimitted by law benebiciary mav from time to

right, il it so elects, to require that nll or any portion ol the monies T
as compensation lor such taking, which are in excesa of the amount required
to pay all reasonable costs, expenses and attorney’s feen necessarily pald or
incurred by drantor in such procecdings, shall bhe paid to bhencliciary and
applied by it lirst upon any reasonalile coats and cxpenaes and attorney’s fees,
botk in the trial and IH courts, arily paid o incurred By beno.
ficiary in such proceedingds, and the balance applicd upon the imdebtedness
secured hereby; and granfor ngrees, at ifs_own expense, te take such actions
and execufe such instruments as shall be necestary in' obfaining such com-
pensation, promptly upon beneliciary's request. 5

At any time and from time to time upon written tecarst of bene-
ficiary, pavment of its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, lor cancellation), without atlecting
the liability of any person lor the payment of the indebtedness, frustee may

time o any trustee named lerein or to any
successor (rustee appointed hereunder. Upon sach appeintment, and without
conveyance fo the successor frustee, the latter shall e vested with all ritle,
meru and_ duties conlerred upon any trusiee herein pamed or
ereunder, Each auch appointment and sabatitution shall e made Py owritten
imtrument eseculed hy beneliciary, rontaining referrmee e thie triee deed
and ite place ol teeard, which, when recorded in the office of the County
Clerk or Recorder ol the county o counties in which the rropeefy is aifuated,
shall be canciissive prool of propee Appointrent of the soovessor trustee

. Troctea accopty thin (00nt when thie deel. Juls Precuted
ackovawivrifef = made & public recond as movated Py jan. Trustee 1o
obligstad 1o wordy any party hereto of peoding sale tmler am
frinid or of ary action or procesding in which granter. beeeinsaos
shall be a party wunlass such action os proveeding ie broudht By

appointed

NOTE: The Teust Deod Act provides that the tiustes hereunds: munt ba sither an attoiney, who 4 an
d loan awnsociation authorized 10 do businoss under the laws ol Ovegan o the Unied

or 1avings am

property of this state, ils subsidiaries, alliliates, ogants ar brunches, ar the United States

szers mamber of the Oiepgon Stave Bor, o beek b
Leotes, a1 ;uh MBI Loepany avthenzed o ansure
or any agency theresf,




ts that the proceeds of the loa,

1 represonted by the aboya described note and this trust deed ars:

mrposes—
Thig deed applies to, inures to the benelit o
tors, personal representatives, successors and assigns,

primarily for grantor's personal, family, houy,
o S s > - L sdadl <, N
Cd

other. tha ~Bgricilical

sehold or ngri)cultural Purposes (see Importans Notice below),
'y L o, Basas, O il

their heirs, legatees, devisees, adm:'r.istrators, execy-

beneticiary shall mean the holder and owner, in:ludmg pledgee, of the

contract secured hereby, whether Or not named as a beneticiary herein, in construing thiy deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, safd grantor has fereunto set his

—

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is
not applicable; if warranty {a) is applicoble and the bereficiary is o creditor

or such word is defined in the Truth-in.Lend
beneficiary Musr comply with the Aci and

disclosures; for this Purpose, if thir instryment Is to be a FIRST lien to finance

the purchase of ¢ dwelling, s Form No. 13

05 or equivalent;

if this instrumen Js NOT 10 be o fiest len, yse Sfevens-Ness Form No. 1306, or
equivalent, [f complionce with the Act ‘not raquired, disregard this notice,

17 the sigher of the above iy o corporation,
use the form of acknowledgmaent oppasite.f

STATE OF orEGOWN,

C, O'Neill

- and, dcknowledged the
}:e‘iﬂ:, oo VOluntary\act and deed,

Nofary Public for Orego
L r

o My, comx)ulon oxpires;
. » .
R R I

 TRUST D

BTEVENS.NESS Law ru-,cq..qokn.mm:qqz'(-)n .
"“—"_""““‘“‘_"‘“" POl .
N GIG Y *.

L .. Beneficiar i
\M‘N 1y
AFTER RECOHP}NG‘ {!ETU“'}’I}O Iz

Klamain Coufity  Tig 18166 -

{ORS 93.490)

" STATE OF OREGON, County of.

e L L and
-who, being duly sworn,

did say that the former s the

- -.president and that the latter is the

- secretary of

. » & corporation,
and that the seg] ixed fo the Ioregoing instrument is the corporate seal
of said corparation and that said instrument was signed and sealed in be-
half of said Corporation by authority of j¢s board of directors; and each of

id i to be its voluntary &ct apd deed,

(OFFICIAL

Nor'a}ﬁ;iib'/}'é"i&r"5}33&;'" S SEAL)

My commission expires;:

STATE OF OREGON

County of Klamath
e L‘;a;ﬂ;’!{‘hl(:oart:'fy\rhat the ‘within instry.
et gnetous DECO L e Was [ rateivad ; for sacord on the
v _,;g;;;;ﬂm.dpsnb!;;..:».'..May,.‘....m......, 928,
SPACE RESERVED al. 31243 o'clock.A.M., and recorded
ror in book.... 9278
a8 file/ree! number "
" Record of Mortgages of said County.
Witness my hand and sea] of
County atfixed.

‘ Uy Milne .
Gounty Clack
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