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THIS CONTRACT, Made this. A Me day of... Janus , 1978 Between

ROYL.OREM,ofPort:land,Oregon » hereinafter called the seller,

and .. ... WALTER .C. BADQREK,"QinKlamathmEalls,WOrngan"mMmmmmwmmemwNmn_

» hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the selier all of the following de-
scribed lands and premises situated in... K] amath County, State of:

Lot Ten (10) of Block Two (2) of Sixth Addition to Klamath
County Oregon according to duly recorded plat of said

addition in the office of the clerk of Klamath County,
Oregon.

for the sum of. E1ghty Five Hundred=--wmececooecommaaane (¢ 8:500,00
(hereinafter called the purchase price) on account of which Twenty Five Hundred--- -
o S==ecmee=ee= Dollars (§ 2 ,5.00‘.‘0,0,...‘.) is'paid on the execution hereof (the receipt of which i
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wi:: $2,000 on or before the 2nd day. of January 1979, plus
interest as hereinafter provided; $2,000 on or before the 2ad day of
January 1980, plus interest as hereinafter provided; and $2,000 on or ‘
before the 2nd day of January 1981, plus intserest as hereinafter provided.

Interest. on all deferred balances as hereinafter provided shall be paid:
in full at the date each said installment on account of the purchase price
becomes paysble.

In addition to the purchase price as stated, the purchaser assumes and
agrees to pay all street assessments as they zome due.

The buyer warranta to and covenants with the seller that the real property described in this contract is

»
(B) for an organization or (even if buyer is & natural person) is for business or commercial purposes other than agricultural purposes.

All of said purchase price may la paid at any time; f deferred balances of said purchase ptrice shall beId'vferu al the rate o{ATevn, (10) .
per cent per annum from... . ate ereo e a t (<}:] and .L‘“.‘dd.““’“ ":‘d

the mini; regular pay above required. Taxes on szid premises lor the current tax year shayl ft Ty tiez hereto as o the
date of this contract. f i 1ﬁe§f§TTn‘1’§tﬂf

The buyer shall be entitled {o possession of seid lands on upon - )’)B{yment ox IS.........., and may retain such possession so long as
he is not in delault under the terms of this contract. The buyer agrees that af" all ti §i buildings on said premises, now or herealter
erected, in good condition and repair and will not suffer or permit any waste N will keep said premites free lrom mecharic's
and all other liens and save the seller harmleas therelrom and reimburse seller lor all costs and attorney’s fees incurred by him in defending against any
such liens;. that he will pay all taxes hereaiter levied against said property, as well as all water rents, i ries and municipal liens which here-
alter lawfully may be imposed upon said premises, alt promptly belare the same or any part thereol becomie past dus; that at buver's expense, he will
insure and keep insured all buildings now or hersalter erected on said premises againit loss or dumage by dre (with extended coverage) in an amount

not less than § NOQ amount ina pany or companj £ y {0 the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and a't policies of insurance to be delivered to the seller as soon as insured. Now il the buyer shall lail to pay any
such liens, costs, water rents, taxes, cr charges or to procure and pay for such insurance, the seller may do o and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to
the seller for buyer's breach of contract.

The seller agrees that at his expense and within . 30 days from the dafe hereof, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent fo the date of this agreement,
save and except the usual printed exceptions and :he building and other restrictions and easements now of record, if any. Seller also agrees that when
said purchase price is lully paid and upon request and upon surrender of this agreement, he will deliver - good and sufticient deed conveying said
premises in fee simple unto the buyer, his heirs and assigns, tree and clear of e
since said date placed, permitted or arising by, through or under seller, g
liens, water rents and public charges so assumed by the buyer and further

X (Continued on reverse)
*IMPORTANT NOTICE: Delete, by lining out, whichever plirun»und whichevar warranty ’A) or ll) Is not opglitetda. IF Y (A) is licabls and if the seller is
a creditor, as suth word it definad in 5». Truth-in-Lending Act and Regulation Z, the velisr MUST comply with the Act ond I-&vhmw by moking required disclosures;
for this purpose, use Slevens-Ness Farm No. 1308 or similar vnless the controct will bacame a first llen fo financo the purchase of a dwelling in whith event uie
Stevens-Neas Form No. 1307 or similer, oL . . .
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