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47479 CONTRACT—REAL ESTATE VO@-POQB 89&‘“#

——T
THIS CONTRACT, Made this. Wth . .dayof May .. . ... . ,19 78, between
3336 Palos Verdes Drive North, Palos.Verdes Estates,

s i s hereinafter called the selier,

and Daniel Balley.Star.Route-2,-Box-568.A Chiloquin,.Oregon. 97624
L . . , hereinafter called the buyer,
) WITNESSETH: That in consideration of the mutual covenants and agreements hetein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and p.u"'e, i g situated in Klamath County, State of - Orsgon . to-wit:

fownship 37.SRenge 8E W.M. Section 2L Government Lot 1; Section 19,
South % of Government Lot 1, Government Lot 2, and that part of the
N.W. % excepting that part which lays sast of and adjoining Simpson
ranyon Road, Subject bvo:

. 88 Seller raserving a 30 foot wide private meandaring nonexclusive

" “roadway easement overand across the property for agriculture, mining
+.ana timber uses; rights, rights of way, easements of record, those ap-

~s parent on the land; and for ingress and epress for timbering, mining

= or agriculture seller grants to buyer and buyer's successors a 60 foot

~:Wlde easement for joint user roadway and all other roadway purposes

~~ over and across the entire lenght of Simpson Canyon Road and over

t—and a %93)3 the easement as described in desed recorded 12-31-73,Book M73
APPER ja + Pifty Six Thosand Two Hundggg FAfty  Dollars (§ 56,250.00 ),
- ‘hereinafter called the purchase price, of which § éslol i has been paid at the time of the execution
__hereof, the receipt whereof hereby is acknowledged by the seller; the buyer agrees to pay the balance of said
E’_purchase price to the order of the seller at the times and in the amounts as follows, to-wit:

<=
—

I

All of said purchase price may be paid at any time; all of the said deferred paymei.ts shall bear in-
terest at the rate of . 9. per cent per annum from this date until paid, said interest to be paid

Mdathly and * % iyedditioe o the minimum regular payments above required. Tuxes on said
premises for the current fiscal year shall be pro-rated between the parties hereto as of the date of this contract.

The Suyer warrants to and covenanls with the seller that the reai property described in thic contract is
(A, primarily for buyer's pecsonal, tamily, pcusehnld or agricultural purposes, .
(B) her=cm ina i e QF =f o et nsil by T T ™ vt =iow b —on 1 atheta than pdricnliuzal SULRGSES

The buyer shall be entitled to possession of said lsnds on at ce 19 , and may retain such possession so long as
he 1 not in delault under the terms hereol. The buyer agreea that at all times he will keep the buildings on said preinises, now or herealter erccted,
in good condition and repair and will not suffer or permit any waste or strip thereol; that he will keep said premises Iree trom rnechanic’s and all
other fiens and save the seller harmless therelromn and reimburse sellet for all costs and attorney's lees incured hy him in delending against any such
lirns: that he will pay all tazes hereafter levied against said property, as well as all water rents, public chergdes and municipal liens w hich hereafter law-
{ully mav he impoed upon said preenises, all promptly belore the same or any patt thereof became past due; that at buyer's expense, he will insure and
kerp nsured all buildinds row or herealter erec’ed an said premises adainst loss cr damage by fire (with extended coverage) in an amount not less than

ina y or pani ory to the seller. with loss payable to the seller as his interest may appear and all policies

of insursnce to be delivered fo the seller as soon as insured. Now il the buyer shall {ail to pay any such liens, costs, water rents, tares, or charges or

to procure and pay for such insurance, the seller may do so and any payment so made shall be added to and become a part of the debt secured by thir
contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to the seller for buyer's breach of contract.

The said described premises are now subject to a contract or a mortgage (the word mortgage ”d spd. herein includes within its mulp'ﬂ £ (rust

deerds recorded in the Deed®, Mortgage®, Miscellaneous™ Records of said county in book / 7 73 .at page /‘73% }d/ﬁ thereol
(relerence to which hereby is made) on which the unpaid principal balance at this time is § 20 ,ooo .00 and no ¢ -, with
interest paid to September .19 8 . payable in installments of not less than § 3 SOO per YL ar

the seiler agrees to pay all sums due and in become due on said contract or mortgage prompitly at the times ’vequired tor said paymenfs and to keep
said contract or mortdage Iree from delault; should any ol the installments on said mortgade so paid by the seller include tases or insurance pre-
miums on said described premises, the buyer agrees on seller's demand forthwith fo repay to the seller that portion of said installments so paid
applicabls to tases and iniurance premiums; should the scller lor any reason pernuf said contract or mortgage to be aor become in delault, the buyer
may pay any sums required by waid contract or mortgage 1o be paid or otherwise perlorm said contract or mortgage and the buyer shall be entitled to
credit dor all sums so paid by him against the sume next fo become dus on the ahove purchase price pursuart to the terms of this contract.

The seiler adrees that at his expense and within days trom the date hereof, he wil furnlsh unto buyer a title insurance policy in-
wirind (in an amount equal to said purchase price) marketabls titlo in and fo said premises in the xeller on or subsequent 1o the date ol thiv agreement.
«ave and except the usual printed exce tions and the building and other restrictions and easements now of record, il mny, and the said contract or mort-
dzge Seller also adrees that when uic})purchne price is tully ‘paid and upon request and upon aurrender of this agreement, he will deliver a good and
wullicinnt dred conveying said premises in iee simple unto the buyer, his heirs and assigns {ree and clear o encumbrances as of the date hereol cxcept-

4. however, the said easemenis and restrictions, and the taxes, municipal liens, water rents and public charges so assuned by the buver und further
.cepting all liens and encumbrances created by the buyer or ussigns.

(Continued on reverse)

*IMBORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warraaty [A} or (8] i3 not applicabl if y (A) is licable and if the seller is
a creditor, as suth word is defined in the Truth-in-lending Ac? and Regulation Z, the zeller MUST comply with the Act ond Regulation by making required disclosures;
for this purpase, use Stevens-Ness Farm No. 1308 or similar unless the controct will become o first lisn to fingnee the purchase of o dwelling in whith event use
S 3-Mese Form No. 1307 or similor .
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And it is understood and agreed between snid parties that time is of the essence ol this contract
above required, or any of them, pe; !y within 20 days of the time limited theref
option shall have the following rights: (i) to declare this contract null and void,
the interest thereon at once due and payable, (3) to withdraw said deed and other
equity, and in any of such cases, all rights and interest created isti)
termine and the right to the porsession of the premises above
soller without any act of re-enlry, or any other act of said sell fon or Pens
moneys paid on account of the purchase of sai hed never been made; and in
case of such delau/t »l! Z eed and reasonable rent of sain
premises up to the time of such delault, And the said seller, in case ol such detault, shall bave the tight immedistely, or at any time therealter, to enter upor
the land aforesaid, without any process ol Iaw, and take immediate possession thereol, together with all the improvements and appurtenances thereon or thereto
belonging.
i The buyer further agrees that failure by the seller at any time {o require perlormance by the buyer of any provition hereof shall in no vay affect his
right hereunder fo enforce the same, nor,shalf any waiver by ssid seller of any breach of any provision hereot be held to be a waiver of any succerding breach
<l any such provision, or as a waiver of the provision itseif,

for

The true and actual consideration peid lor this transier, stated in terms of dollars, is 356’250.00 @However, the actual consideration con-
sisls of or includes other Property or value given or promised which is ﬁ;’:‘hm:_-cnnsirl"mion Cindicate which) LO]

In case suit or action is instituted to foreclose this contract or to enlorce any provision hereol, the loaing party in sald suit or action agrees to pay such
sum as the trial court may adjudge reasonable as attorney’s lees to be allos od the prevailing pacty in said suit or action and i en appeal is taken lrom any
judgment or decree of such trial court, the fosing party ‘turther promises to Pay such sum as the appellate court thall adjudge reasonabls as the pievailing
PaTty’s attorney’'s fees on such appeal.

In construing this contract, y be more than one person or a corporation; that it the context so requires,
the singular ; i , . the [eminine and the neuter, and that dererally all grammatical changes
shall he mao i i isi gually to corporations and to individuals.

i i # benelit of, ax the circumnstances may  require, not only the immediate partirs hereto but their respective
heirs, executors, adntinistrators, personal representatives, 3UCCAsROrs in interest and Assigns as well.

IN WITNESS WHEREOF, said parties have execuied this instrument in triplicate; if either of the undersigned
is a corporation, it I.1s caused its corporate name to be signed and corporate seal affixed_hereto by its officers
rized th erdet of its board of directors,
n o

the symbols @), if not opplleable, should be deleted. Se2 ORS 93.030).

STATE OF OREGON, Countyof ... ..

» 19
Personally appeared ..

STATE OF OREGON,

J
Jss.
)

Personally appeared the above named. . . ) LTI e
Dapjel Bailey and Ph ipip W. Curtis - each for himself and not one for tha other, did say that the former is the

-.president and that the lutter is the
secrefary of

--who, being duly sworn,

R -and acknowledged the foregoing instru-
Thiar SR

ment fo be . § voluntary ac and that the seal affived to the fore,

of said corporati

hall of said ¢ 1 2 /i fi f s; and each of

Beloie act and deed.

(OFFICiaL t, -
(SEAL)

Notary Public Hor Oredon : ; Notary Public for Oregon
B=ilh, " ’
4 comnmissidn expirez . My commission expires:

GRS 91635 (1, Al instruments contracting to canvey foe (ithe 1o any roal property, ol a time more than 12 montha from the date thnt the in<trunient
is exevoted and the narties nre bound, shgil b, neknowledped, in th. mnaner provided for acknowledgment of deeds, by the conveyor of the title (o he cona
veyed. Soch instruments, or a memorandum thercof, shali he recorded by the conveyor not Inter than 13 days after § ¢ invirument In executed and the pxr-
ties are bound thereby, .

ORS 93.890(3) Violatjon of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.

(DESCRIPTION CONTINUED)
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