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THIS TRUST DEED, made this  ~ 3rd day of . . ... "May ..., 1978 | between
_Kpaig B. Weider and Linda L. Weider.. husband and wife , as Grantor,
L Mountain Title Company.. .. ... e, ., as Trustee,
and ~ Klamath Lake.Teachers Fedaeral Credit. Union. ... ... . L , as Beneficiary,
! WITNESSETH:

Jrantor irrevocably grants, bargains, seils and conveyﬁ tﬁ E'ust e in trust, with power of sale, the property |
in _ Klamath . County, Oregon, described as: LBRCEL 13 A1l that portion of Lot 9, Sec.21,

TWS 39 South, Range 9 East of the Willamette Meridianm, Klamath County, Oregon, lying in the
SE* of the SE} of said Section, and West of the Diversion Canal of the U.S.R.S. and all of |
Lot 1 of Section 28, said Township and Range. : o
PARCEL 2: The SE} of NEY lying EAsterly of the East Lateral (C-4-E) of Section 28, Tounshif

39 South, Rangs 9 East of the Willemette Meridian, EXCEPT 12 acres, mors or less, conveyed by
Leona E. Duttcn, et vir, to Cora Farley by deed recorded on page 589 of Volume 94 of Deed |
Records of Klamath County, Oregon, ALSU the nk of SE} of Section 28, Township 39 South, i

|

|
Range 9 East of - the \Willamette Meridian, Klamath County, Oregon, RESERVING those portions
conveyed to tha United States of America by deed from C. A, Poingexter, recorded on pege L
318 of Volume 34, Deed Records of Klemath County, Oregon, by desd from C., R. Poindexter,
racorded Octeber 18, 1912 on page 85 of \olume 38, Dsed Records of Klamath County, Oregon,
and by deed from Leona E. David, a widow, recorded February 28, 1931 on page 575 of

Volume 53 of Deed Records, of Klamath County, Orsgon. ALSO EXCEPTING portion of abbve
described preperty conveyed to United States of America by Finmal Judgment in Condemnation
recorded July 12, 1950 on page 188 of Volume 240, Deed Records of Klamath County, Oregon

together with all and singular the ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hercaiter appertaining, and the sents, issues and protits thereof and all fixtures now or hereafter aitached tc or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of Seven. thousand. five. hundrad. and. 6o/ 100-—m=mrememr—————— - Dollars, with interest
thereon according to the terms of a promissory note of even date erewith, payable to beneliciary or order and made by grantor, the
tinal paymer.t of principal and interest hereof, it not sooner paid, to be due and payable ... . .88, per. ,nvot_e L 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note

becomes due and payable.
The above described real property is not currently used for agricul ), timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making ol any map or plat of said property; (b) join in
1. To protect, preserve and maintain said properly in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other adreement alfecting this deed or the lien or charge
not ta.commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike Lrantee in any reconveyance may be described as the ‘‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals there'n of any malfers or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be gonclus:ve_ prool of the truthiulness thereol. Trustee's fees for any of the
To comply with all laws, ordinances, regulations, covenants, condi.  services mentioned in this paragraph shall be nct less than §5.
tions and restrictiona allecting said property; il the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing such linancing statements pursuant to the Unilorm Commer-  {ime without notice, either in person, by afgent or by a recaiver to be ap-
cin! Code as the beneliciaty may require and fo pay for liling same in the rointed by a court, and without redard to the adequacy of any security for
proper public oltice or offices, as well av the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or searching agencies as may be deemed Jesirable by the erty or any part tkereol, in ifs own pame sue or otherwise collect the rents,
beneticiary. . issues and prolits, including those past due and unpaid, and apply the same,
V 4. To provide and continuously maintain jnsurznce on the buildings less costs and expenses of operation and collection, including reascnable attor-
niow or herealtes erected on the said premises against loss or damage by lire riey's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiary may [rom time to time tequire, in ticiary may determine,
‘an amount not less than $...... ... . e e, WIIISAN N 11. The entering upon and taking possession of said property, the
companies acceptable fo the beneliciary, lo le to the latter; all  collection of such rents, issues and prolits, or the procerds of lire and other
ticies ol insurance uf_mll be delivered to the bencliciary ax soon as insured; insurance policies or compensation or awardx for any taking or damage of the
il the grantor s'ha_sll {ail for an, reason to procure any such insurance and to property, and the application or relense thereal as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the cxpira- waive any default or notice of dsfault hereunder cr invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to suck notice.
the beneficiary may procure the same at Rrantor’s expense. The amount 12. Upon delault by grantor in payment ol any indebtedneas secured
collected under any lire or other insurance policy may be applied by beneli-  hereby or in his perlormance ol any agreement hercunder, the beneliciney 3
ciary upon any indehtedness secured hereby and in such order as beneliciary  declare all sums secured hereby immediately due and payable. In such an event
may determine, or at option ol y the entire amount so collected, or  and if the above described real property is currently used for agricultural,
any part thereol, may be releasrd to grantor. Such application or release shall  timber or grazing purposes, the beneliciary may procecd to foreclose this trust
riot cure or waive any delault or notice of default hercunder or invalidate any deed in equity, as a mortgage in the mnnner provided by law lor mortgage
act done pursuant to such notice. . . 5 . foreclosures. However il said real property is not so currently used, the bene-
5. To kecp said premises Iree from construction I'ens and to pay all ficiary at his election may proceed to foreclose this trust deed in equity as a
taxes, assessments and other charges that may be levied or assessed upon or mortgage or direct the trustee fo foreclose this trust deed by advertisement
against said property before any part of such taxes, assessments and othcr  and sale. In the latter event the beneliciary or the frustee shall execute and
charges become past due or ‘delinguent and promptly deliver receipts therelor  cause to be recorded his writicn notice of delault and his election to s=ll the
to beneliciary; should the granfor fai! to make payment of any taxcs, assest-  waid described real property to aatisly the obligations secured hereby, where-
ments, insurance premiurms, iiens or other charfes payable by drantor, either . ypon the trustee shall lix the time and place of wale, give notice thereol as then
by direct payment or by providing beneliciary wit funds with which to required by law and procecd to foreclope this trust deed in the mnnner pro-
make such payment, 'Imncl'lcuu:y may, at ity option, make payment thereol, vided in ORS 86.740 to 86.795.
and the amount so_paid, with interest at the rate set lorth in the nate secured 13. Should the beneliciary clect to foreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 of this  then alter default at any time prior to live days beiore the date set by the
trust deed, shall be added to and become a part of the debt secured by this frustee lor the trustee's sale, the grantor or other person so privilegéd by
trust deed, without wuiver ol any sights arising from. breach of any ol the QRS 86.760, may pay to the beneliciary or his successors in interest, respec-
covenants hercol and lor such payments, wth intercst as aforesaid, the prop-  {iyely, the »ntire amount then due under the terms of the trust deed and the
erty hereinbefore diuscribed, as well as the grantor, shall be bound to the  opjigation sxured thereby (including costs and expenses actually incurred in
same cxtent that they are bound lor the paynmi it of the herein  enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
described, and all such pay shall be. y due and payable with-  ceeding $50 each) other than such pocrtion of the principal as would not then
out natice, and the nonpayment thereol shall, at the option of the beneliciary,  pe due had no default ( ccurred, and thereby cure the delault, in which event
render all sums secured by this trust deed immediately due and payable and all foreclosure p di shall be dismissed by the trustee.
constitute a breach of this trust deed. L . ) 14. Otherwise, the sale shall be held on the date and at the time and
6. To pay all costs, lees and expenses of this trust including the cost place designated in the notice of .ale. The trustce may sell said property either
of title starch as well as the other costs and cxpenses of the trustee incurred o one parcel or in: separate parcels and shall eell the parcel or parcels at
in connecnon.wnh or in enforcing this obligation nnd trustee’s and attorney's auction to the highest bidder for cash, payable at the time of aale. Trustee
fees actually incurred. . . . shall deliver to the purchaser its deed in form as required by law conveying
To appear in and dstend any action or proceedind purporting 10 the property so sold, but without any covenant or warianty, express or im-
altect the security rights or powers ol heneilciary or trustee; and in any suit, pnur. he recitals in the deed of any matters of fact shall he conclusive prool
action or proceeding in which the beneliciary or trustze may appear, ludir of the truthiul thereol. Any person, excluding the trustee. but including
any suit lor the foreclosure of this deed, to pay nll costs and expenses, in- the grantor and beneliciary, may purchase at the cale.
cluding evidence ol title and the beneliciary’s or trustee’s attorney’s fees; the 15. When trustee sells pursuant fo the powsrs provided herein, srustee
amount of attornry’s fees mentioned in this paragraph 7 in all cases shall be  ypair apply the proceeds of sale to payment of (1) the expenses of ale, in-
tixed by the tria! court and in the event of an appeal lrom any juddnient or  oding tNe compensation of the (rustee and a reasonable charge by trustee’s
decren of the (risl voutf, drantor turther agrees to pay such min as the ap-  apeopney, (2) to the obligation secured by the trust deed. (3) fo all persons
pellats swwiee whall mlin-h; Fodampahle a0 fhe Pepebiciary' s wr teuntee’s atloe- h'sf.“ envarded fiann subseguent to the intreest ol the tevetor in the frust
S e tvee ol b anpeat. et ne their Intsreats mav appear in the ader of theie peionty and (&) the
1t 1% mptnally pacepd that: wtpuin, if wny, T the giantor vb 10 his successar i inferest entitled o auch
& b e avent that any partlan or &l b sxld property shall he (ahen awirplus.
under the siaht inent in o sond, tion, heneltlaiary shall have the 18, Far any esmion parmittod by Jaw henebiviary nay bonn time to
right, it it »> alects, to require that all or any portion ol the munies payable thina int ar ¥ 1o any toasiea nrmed Arrein o 0y any
an compensation lor such taking, which are in zxcess of the amount required successor {ruitse appointed hereundee. Upon such appointment, amnd without
to pay all reasonable costs, exntnses and attarney’s lees necessarily pald or conveyance 10 the successor trustee, the latfer shall be vested with all title,
incurred by grantor in such proceedings, shall be paid to beneticiary and powers and_duties conlerted upon any trustee herein named or appointed
applied by it first upon any reasonable costs and expensen and attorney's {een,  hereunder, Each such appointnient and substitution shall he made by written
both in the trial and appellats courts, necessarily paid or incureed by hene- instrument executed by benelicinry, containing reference (o this frust deed
liciazy in such proceedings, and the balance applied upon the indebtednras amnd ita place of record, which, when recorded in the office ol the County
secured hereby: and grantor agrees, af ifs own expenss, (0 f(ake such actiona Cletk or Recorder of the caunty or counfies in which the property is sifuated.
and execuie tuch inatrumenta as shell he necessary in obtaining auch comy-  ahall he conclusive prool ol proper appoinrmient ol the sudrssor fnasdes
pensation, promptly upon beneliciary’s request, . 17. Trurtes acvepin thin trust when thit deed. duly _execure? and
.9, At any time and from time to time upon writfen request ol bene-. acknowiedged Ir made a publio recard as provided by law, Trerdee 13 N0t
ficiary, payment of its fees and’ presentation of this deed and the nofe for’ oblidnted fre notlly any party hereto o pendind sale under any other deed of
endorsement (in case of full reconveyances, for carcellalion), without &llecting {rust or ol any KSHor Or procecding in whick geantor, henelitizry or trustee
the liability ‘of any. person {or the -payment of the indebtedness, (rustan may shall be & party tinless such action or peovendimi o brought by frustee.

NOTE: The Trust Deed Act provides that the trtstea hereunde must ba eithar an alformey, who ie an adiva member of the Oregon State Bar. o bork  trist company
or savings and laan asociotion authorized to do business under the baws of Cregon or the Uniteg Sotes, 0 Hila inurante cormpany outhotized to insute tte to reol
property of this state, its subsidiories, aliliates, ogenty or buaches, & the United 51a/4s ar any’ mpevey thereo,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except
1st Mortgage State of Oregon Veterans Loan dated September 25, 1975 and recorded
Sept., 26, 1975,'Uolums N7g, page 11741, Microfilm Recorde of Klamath County, Oregon
2nd Mortgege, State of Oregon Veterans' Loan dates October 14, 1977 and recorded

and Bk nel i AT HORB9.IVTLr PSS 3730, Uienafiim Secords of Kianath County, Dregon

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice below),

(b) mexxmmmmxxkﬁmmxmmmkaoaxlmvinmmmxmxxmxxwmxx&icunum

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, peisonal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and w henever the context so requires, the
masculine gender includes the feminine and the reuter, and the si gul ber includes the plural.

IN WITNESS WHEREQOF, said grantor has hereunto set his hand the day and yearﬁrs}pve written.

* IMPORTANY NOTICE: Delete, by lining out, whichever warranty (a) or (b} is )(? 4 é

not applicable; if warranty {a} is applicable and the beneficiary is o creditor B
-

or such word is defined i the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making revuired ) M, s
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance L R A S gl Ve

the purchase of a dwelling, use Stevens-Ness Form Neo. 1305 or equivolent;
if this instrument s NOT 1o be a first lien, use Stevens-Ness Form Na. 1306, or
ivalent, {f pli with the "Act .not required, disregard this notice.

q

(If the signer of the above is a corparation

Use the form of acknowledgment opposite.f .
| . ) {ORS 93.490})

STATE OF OREGON, ' ’ ' STATE OF OREGON, County of
Personally appeared ..

Personally appeared the above named........... ... P e SRR S s
¥ appe each for himselt and not one for the other, did say that the former is the
T s . e e e . president and that the latter is the

secrotary of

, a corporation,

ressimssednsnoo.@nd acknewledged the foregoing instru- and that the seal atfixed to tlle!oregomg instrument is the corporate seal
: Bo o o vON : . of suid corporarion and that said instrument was signed and sealed in be-
mant ‘“_’f. @ er vo. u_ntary act and desd half of said corporation by authority of its board of directors; and each of

1l J‘(bI;'FIC(A,L Bt / g / them eg:ekfr:::vl’;iged said instrument to be its voluntary act and desd.
: 3 L . '&z B i )

SEAL) - Al
. L . . (OFFICIAL
Notary Public tor Oregon Notary Public for Oregon SEAL)

° Myv:.comzmsston expires: ¢ - é 75 My commission expires:

XA

REQUEST FOR FULL RECONVEYANCE
To be vted enly when sbligalions have besn poid.

TO: e S SR [ » Trustee

The undersigned is the, Iega’li owner and;lvzovlde_r of all indebtedness secured by the feregoing trust deed. All sums sscurod by said
trust deed have been fully paid and satistied.'You hereby are directed, on ‘payment to you o} any sums owing to you under the terms of
said trust deed or pursuant fo' statuts, to ! ali evid, ot indebtedness socured by said trust deed (which are delivered to you

herowith together with said trust deed) and to reconvey, without warranty, to the Parties dosignated by the terms of said trust deed the

esato now held by you under the same. Mail reconveyance and documents fo . .. L . o . L.

DATED: ...

oo

; T . RN ... Bensliciary
EAT Y M Sl T F

WM befare

. Do mot less.or dedrey this-Trust Deed OR THE NOTE. which i socurer. Bath must ba dofivered 1+ the

[T ¥ SR
.

* "“STATE OF OREGON

ED.

8 §8.

County of ....Klamath
I certify that the within instru-

ment wan received for record on the

Lakhday of . May. s
. at... 12348 . .0'clock. .M., and recorded
i book:..M78... .. on page. 8993
> as file/reel number

Record of Mortgages of said County.

. Witness my hand .and seal of

T County affixed. .

fr.zo; RECORDING “ le :. .‘ e .
CL‘é} ;7' : Pndwzbw}/

o -rae ss.oo

T et 1 HPAGE negxRves
: C 'rom .

RECORDER'S USE -~




