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__ STEVES _KREL AND CAROI: KEEL, Husband and Wife

rents and profits thereof, towit:

Klamath County, Oregon.

secures may not be assigned to or assumed by another party.

balance shall become immediately due and payable.

Lot ¢, Block 5, FIRST ADDITION TO PINE GROVE PONDEROSA, according to the
official plat thereof on file in the office of the County Clerk of

Mortgagor's performance under this Mortgage and the Note it

event of an attempted assignment or assumption, the entire unpaid

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing |
under the laws of the United States, hereinafter celled “Mortgagee,” the following described resl property, situated i
County, State of Oregon, and all intarest or estate therein that the mortgagcr may hereafter acquire, together with the income.
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above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings. venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now cr hereinafter in-

the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of

------ SEVENTY-SIX. THODSAND,. THREE.EUNDRED 4R, HQ(}Q0r-fiseal Taehts o0 the 4th
Someeidedioxstcotbx

Jollars, bearing even date, principal, and interest belng payable

say of November, 1978 and_the_4th_day of May. 1979 and the principal balang
glus interest due on or before 1€ months fram.date.

21d to secure the payment of such additional money, If any, as may be loaned hereafter by the mortgagee to the mortgagor or

any payment on one note and part on another, as the mortgagec may elect.

against loss b e,
with loss pa%'h le first to the morigagee o the full amount of sald indebiedness and then to the mortgagor; all palicles to be held byqaw
mortgages. L]

loss or damage lo the property insur
and apply the proceeds, or so much theroof as may be necsesary, In payment of said indebtedness.
of l}l;f.e mortgagor in ail policies then in force shall pass to the morigagee thereby giving said mortgagee the right to assign and transfer said
policies.

The mortgagor further covenants thal the building or bulldings now on or hereafter erected upon sald premises shall he kept In good repair, not altered, extended.
remosed or demolished without the writtea consent of the martgagee, and to coinplete all bulidings In conrse of construction or hereafter construicted thereon within xix

levied or assessed against said premises, or upon thls mortgage or the nole and-or ths indebtedness which it serures or sny transactlons in cennection therewith or any othee
lien which may be adjudged to be prior to the llen of this morigage or which becomes a prior len by operation of lxw; and to pay premiums on any life Insurance poliey
which may be acsigned as further securlly to mortgagee; that for the purpose of provlding regularly for the prowmpt payment of all taxes, assessments and gorsrmmental
charges levied or assessed against the mortgaged properly and insurance premiums while any part of the indebledness secured hereby remalns unpaid, mortgagor will

Should the mortgagor fall to keep any of the foregoing covenants, then the mortgagee may perform them, without walving any other right or remedy herein given for
any such breach; and all expenditures in that behall shall be secured by this mortgage and shall bear Interest in accordance with the terms of & certsln promlssory note of
even date hercwith and be repayable by the mortgagor on demand.

. In‘ case of default h} E‘he ent of any installment of satd debt, or of a breach of any of the covenants herein or coniained in the

ther with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the

ed in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure

s having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of said notes, or part of

The monq:xg?; covenants that he will keep the bulldings now o hereaftor erected on eaid mortqai

) ed property continuously insured
ot otner hazards, in such companies as the moitgagee may direct, in an amourt nct less than tho face of this mortg

moertigagor hereby uu;gns w the mortgagee all sight in all policies of insurance carrled upon said property and in caze of
, the mortgagor hereby appoinis the mortgagee as his agenl to seltle and adjust s loss or damage
In tho event o! foreclosure q!l right

from the date hereof or the date ennstruction is hereafter commenced. The merigagor agrees to pay, when due, ali taxes, assessments, and charges of every kind

the mortgagee on the date iInstallments on principal and Interect are payable an nmount equal to 1/1% of sald yearly charges. No interest shall be paid mor-
on safd amount, and said amounts are hereby pledged to mortgagee as additional security for the payment of this mortgage and the note hereby securcd.
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due without! notice, and this mortgage may be foreclosed.
protect the llon hereci or f
searching records and abstracting same: which sums shall be secured hereby and may be included in the decree of foraclosure.
the appointment of & recelver for the mortgaged property or any part thereof and the income, tents and profits therefrom.

The mortgagoer ts fo a p 1 deficlency jud t for aay part of the debt hereby secured which shall not be paid by the sale
of said property. .

Words used in this morigage in the present terse shall include the fu tens#; d in the ] shall include the feminl and

Each of the covenants and agreemsnis herein shall be binding upol /\lcca in jnlerest of each of the morigogors, and each
shall inure to the fit of any in of the morig
Dated aiKlmgh...m.zﬂllmregon. this 4th X May. 0 18
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STATE OF OREGON )
on
County o(xlmeh ! d
THIS CERTIFIES, that on this .. 9 e B T -/ - L SR
A D, 10..73,., balore me, the undaraigned, a Notxcy Publle for said sote personclly appented the within named
N KEEL AND CAROL KBEL, Husband and Wife
A V. ‘3‘ . "/(’ :
\ known7ter be the ideatical ... described In and wh tod the within tnstrumeat and ledgad ..
. "?xo?uo'..dnnu .‘ﬁ" b:‘.y dt:;d vol\;’;{;:’ﬁnyn(or 5\'. pm'po. ulG&u:lnoo;;::M y ment and acknowledgad (© me that m
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2 for loem by the morigager, then the antire debt heraby secured shall, ai the mortgagee's option, become immediately

Tho mortgagor shall pa? the morigageo o reasonable sum as gttorneys fees in any suit which the mortgages defends or prosecutes to
o foreclose this morigage; and shall pay the costs and disbursements aliowed by law and shall pa‘}' the cost of
P

on bringing
to fcreclose this mortgace or at any time while such proceeding is pending, the mortyagee, withou! notice, may apply for and aac:xn

th
genders; cnd in the singular snall include the plural; end in the vplufal shall ude the singular.
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125YSH Y SWHEREOF, 1 have hereunto sst my hand and ama% ond 79t lon written. .
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