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THIS MORTGAGE, Made this . .day of. D% ,19 %,
by . James R. Titus and Fredia J. Titus.

e e e e e e . ..Mortgagor,
to Henry L, Jeane SR

: e e e e U . . et e e .. . Mortgagee,
: WITNESSETH, That said mortgagor, in consideration of $3,200,00 (Three thousand. two
hundred and no/100. —=====z=r============jars, to him paid by said mortgagee, docs hereby
grant, bargain, sell-and convey -unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
property. situated in Klamath veiveeeo ... .County, State of Oregon, bounded and described as follows, ro-wit:

Lot 8, Block 8, Fairview Addition, Second Addition

JAgﬁgi,in the City of Klamath Falls, Oregon

Together with all and singular the ter te, horedit ts and appurs thereunto balonging or in anywise appertnining, and
which may herealter thereto belong or appertain, and the rents, iasues and profits therefrom, and any and all fixtures upon said premises
at the time of the executionot this mortgage or at any time during the torm of this tottgage.

T0O HAVE AND TO HOLD the said premises with the appurtfenances unto the said mortgagee, his heire, executors, adminis-
frators and assigns forsver. :

This mortdade is intended to secure the payment of .J promissory note..., of which the followind .z a substantial copy:

P 3,200:b9 Klamath Falls, Oregon April 28 1978
L Lo ’ - ' Hén'ry"iL.’Jeanes

I (or if more than one maker) we, jointly and severally, promise to pay to the order of

and Marian Jeanes = 6
1o T e === === ~“DOLLARS,

MaY, 28 ¢ 1978 unti! paid, payable in

installments of not less than S - in any one payment; interest shall be paid monthly and
3’,‘%*‘,’,5,’,‘", in 8th day of MaY

19 . and a like pavment on the day of each month thereafter, until the whole sum, principal and
interest has been paid: if any bf said installments is not so paid, all principal and interest to become immediately due and collectible at the
option of the holder of this note. 1f this note is placed in the hands of an attorney for colleciion, I/we promise and agree t pay holder's
reasonahle atfornev's fses and céllection costs, even though no suit ot action is filed hereon; however, if a suit or an acticn is filed, the
amount of such reasonable attoritey's fees shall be fixed by the court, or courts in which the suit or activn, including any apreal therein,
is tried, heurd or Jecided. ’

* Strike words not oppiicable.

with interest thereon at the rate of perceat per annum from

the mininuun payaents above required; the first payment to be made on the

The date of maturity of the debt secured by . this mortgage is the date on which the last scheduled principal payment becomes

due, to-witi ... April.-28
The mortgagor warrants that the proceeds of the loan represented by thie above descrited note and this mortgage are:
(a)* primarily for mortgagor's personal, iamily, household or agricultural purposes (see Jmportant Notice below),
(b) for an organization, (even it mortgagor iz a natural person) are for business or commercial purposes other than agricultural

purpaoses. . . , ) i .
This mortgage is inferior, secondary and made subject to a prior mortgage on the above described :eal estate made by

James. R..Titus:and Fredia J. Titus
to Klamath First. Federal Savings. and.Loan,.
1978 and recorded in the mortgage records of the above named county in book......... ... . ,at pade thereof, or as
tila nuinber . . .. s e s ey Peal pumber . . C .. Cindlcate which), rerelence to said mortgage records
hereby baing mwile; the said lrst morldage wagt given to xecure a note for the peincipal sm ot 8 ; the unpald
principal balance thereoi on the date of the execution of this inatcument in 8§ .. ... ... a;nd no more; interest thereon ix paid
.19 : satd prior mortdage and che obligations socured thereby horelnalter, for brevity, are called

to .. ....... . L
simply Viilrgt morigage”.

The mortgagor covenants fo and with the mortdagdes, his heirs, executors, administrators and amigns, that he is lawfully seized
in fee simple of said premises; that the same are lree from all encumbrances excopt said lirst mortgage and lurther except .

and that he will warrant and lorever defend the same against all persons; furthor, that Hre will do and nertorm &l things required of
him and pay all obligations due or to become due under the terma of said first moarfdage an well ax the pote sevend Serebyv, prisnipal
and interest, according to the terms thereof; that while any part of the note secured hoteby remainy unpaid be wii pay 2l taxes, asess-
ments and other charges of overy nafure which may be levied or assewsed against said proparty, of thiv wortiage or the rote secursy
hereby, when due and payable and before the same become delinquont; that he will promiptly pay and satisfy any and all liens or
encumbrances that are or may become licns on the premises or any part theraol superior fo the lien of this mortgage; that he will keep
the building¥ now on or which heréafter may be erected on the said premises continwously insured against loss or damage by fire




and siach other hazards as the mor?éagee may from time to time r
or companies acceptable to the mortgagee herein, with loss payable,

fe: s . to the mort-
4agee named herein and as their respective j s all policies of insurance shkall be &

insured and a certilicate of insuran.e executed by the company in wXick e=;

is seritten, showing e, shall be delivered to the mortgagee named in this instrument. N » morrgagor
shall fail for any reason to procure any such in ] liver said policies as aloresaid at least fifteen days privr ro the expira-
tion of any policy ot insurance now or hereafter placed on said buildings, the mortgagee may procure the same at mertgagor’s expense;
that the mortgagor will keep the buildings and improvements on said premises in goed repair and will not commit or suffer any waste
of said premises. In the event any personal property is part of the security for this mortgage, then at the request of the mortgagee, the
mortgagor shall join with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial Code, in
form satisfactory to the mortgagee, and will pay for filing the same in the Froper public office or offices, as well as the cost of all lien
searches made by filing officers or searching agencies as may be deemed desirable by the mortgagee.

in a company

any part thereot, the

and payable, it at any time thereafter. And if the

or any lien, encumbrance or insurance premium as above provided tor, or fail to do

mortdage, the rnortgagee herein, at his option, shall have the right to m

the mortgagor undes said first morfdage; and any payment so made; g

become a part of the debt secured by this mortgage, and shall bear interest at the same rafe as the note secured hereby without waiver,

however, of an to-the mortgages for breach of covenant. And this mortdage rmay be foreclosed for principal, interest
i mortgagee, In the

assigns of said mortdagor and of said mortgageo respectively,

In case suit or action ia commenced to foreclose this mortgdage, the Court may, upon motion of the morigagee, appoint a receiver

ct the rents and profits arising out of said premises during the rendency of such foreclosure, and apply the same, after first
deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mertgage,

In construing thiz mortgage, it is understood that the mortgagor or mortgagee may bo more than onc person; that if the con-
text so requires, the singular pronoun shsll ke taken to mean and include the plural, the masculine, the feminine and the neuter, and

that generdlly all gramatical changes shall be made, assumed and implied to make the provisions hersof epply equally tc corporations
and to individuals.

—_—
*IMPORTANT NOTICE: Celete, by lining out, whichever wartanty
{e) or {b) is nor applicable. If warranty {a) Is applicable and it
the mortgagee is a creditor, as such word is defined in the Truth-
in-lending Act and Regulati Z, the gee MUST comply
with the Act and Regulati by king required discl ; for
this purpose, use Stevens-Ness Form No. 1306 or cimilar.
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STATE OF OREGON,
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STATE OF OREGON,

County of ,..Klamg;h TR

. uD. . .

BE IT REMEMBERED, That.on this < = . day of. . AML L w78

hefore moe, the undersigned, o notary public in and tor said county and atate, personally appeared the within named
Lot James R. Titus and Fredia J. Titus
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&}@vé to .n_le'tu S the identical individual .. .. described in and who executed the within instrument and acknowl-
‘ec{ged\ fo Me dhme.!_ ~they - executed the same freely and voluntarily.
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