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@hiﬁ 3nhmtm’z. made this 28th

hereinafter

called “Mortgagor”, and FIRST NATIONAL BANK OF OREGON, & national banking Rwociation, hereinafter called “"Mortgagee™;

WITNESSETH .

For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and so!

unto the Mortgagee, all the foilowing d%éxlbed Property situate in Kizmeth - - County, Gregon, to wit:

fot 11 in Block 34, City of Malin, oregon, B

ise appertaining; also al] such ap-

tting unfurnished buildings similar

described, | g, but not exclusively, td personal property used or intended for

use for plumbing, lighting, heating, cooking, cooling, ventilating or Irrigating, linoleum gnd other fioor coverings attached to floors, and shelving,

counters, and other store, office and trade fixtures; aiso the Tents, issues and profits arising from or in connection with the said rea) and personal
Property or any part thereof.

@n }{8“2 &nh mn }[ﬂm the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simgle of the said real property, that he is
the absolute owner of the said persona} Property, that the said real ang personal property Is free from encumbrances of every kind and nature, and
that he will warrant and forever defend the same against the lawful claims and demands of all Ppersons whomsoevey.

This conveyance is intended as a mortgage to secure performance of the covenants and agreements hereln contained, to Le by the Mortgagor kept

and performed, and to sccure the payment of the sum of $__F1;Ve Thousand Five Hundred and 00/100

and interest thereon in accordance with the tenor of a certain promissory note d by

Andrew E. Hornbeck and Maudie Bornbeck, Husband and Wife

dated Acxil 28 ,19_78 payable to the order of the Mortgagee in installments not less than

s _141.09 each, _ including interest, on the—.lzm___day of each Jionth
commencing. JINa 12 L1978 until _May 12, 1982

=msmcemme, When the balance then remaining unpaid shall be paid,

The Mortgagor does hereby covenant apg agree to and with the gagee shall consent to the application of insurance proceeds to the ex-

Mortgagee, its successors and assigns: pense of such reconstruction or repair,

b That he will, af his OWEcast and es e, heep the bullding or

VoThat be will jay, when Jue, the idobtvdne hereby secured, budldings now or herouftor upm said pembes, tgether with all personal
With interest, uy tiesertbed by auld note, and all tuves, Nons and utiliey praperty covered by the len heteaf, (noured againt Jos by fire g
vharges upon said Drerdses or for serviens furnished thereto. ngalnst lois by xuch nther hurards uq the Mortgugee muy from tme to
Hme require,” In 01 or more hisurance companies sutivlactory to oy

designated by the Mortgagee in SHORRRTORRe wmmint o fess than the

2. That he will nat commit or permit strip or waste of W sald smennt of the indebtedies hareby seciired Ginless the full fusurable
premises or wny part thereof; that he will kenp the ronl and peronal value of such baullding or batldings 15 Jess than the amount hereby e
property hereinahove doserhed 0 good order nnd repair and in tenant. cured, in which event the Mortgagor shat! Insure to the umount of the

able condition; that -he will promptly comply with any and all manjei. full insurable value); that all policies of insurance upon ssid premises,
pal and governmental rules and regulations with reference thercto; thay including policies in excess of the amount hereinabove mentioned £nd
if any of the said property be damaged or destroyed by any cause, he policles against: other hazards thay those requited, shall sy

will immediately reconstruct or repair the same so that, when com. provislous ag the Mortgagee shail requiiee and shall :
pleted, it shall be worth not less than the vajye thereof at the time of s the Morigages Ay preseribe, that ow shal) he e

such loss or damage: provided, that if such loss or damnge shall be Kagee: that o1l anoh poliese =d teveerpin showing £ pasmen:
caused by a hazard against which Insurancs is carried, the obligation of Dreminene therefu: gl be Reliveredd to ang tetained by ghe Mortgagee
the Mortgagor to repalr o: reconstruct shal not arlse unless the Mort. during the eatyere. of this MOrtgege; that w leas: SR prioy te thee ey
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piration of any policy or policies he will deliver to the Mortgagee satis-
factory rmewals thereof together with premium receipts in full; that if
any policy or policies shall impose any condition upon the liability of the
insurer or shall contain any “average clause” or other provision by which
the insurer may be liable for less than the full amount of the loss sus-
\ained, he will, as often as the Mortgagee may require, provide the
Mortzagee with all such evidence as it may request concerning the per-
formance of such condition or the existence of any facts or the value of
the property insured and, if it shall appear to the Mortgagee that the in-
surance is prejudired by the acts or amissions of the Mortgagor or that
the coverage is inadequate, the Martgagor will do such acts and things
and obtain such further insarance as the Mortgagee may require: that
the Mortgagee may, at its option, require the proceeds of any insurance
policies upon the said premises to be applied to the payment of the in-
debtedness hereby secured or to be uised for the repair or reconstruction
of the property damaged or destroyed.

4. That he will execute or procure such further assurance of his title
to the said property as may be requested by the Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to do or
perform any of the acts or things herein required to be done or per-
formed, the Mortgagee may. at its option, but without any obligation to
its part to so do, and without waiver of such default, procure any in-
surance, pay any taxes or liens or utility charges, make any repairs, or do
any other of the things required, and any expenses so incurred and any
sums so paid shall bear interest at §% per annum and shall be secured
hereby.

6. That he will not, without the prior written consent of Mortgagee,
vransfer his interest in said premises or any part thercof, whether or not
the transferee assumes or agrees to.pay the indebtedness hereby seeured.
Upon any application for Mortgagee's consent to such a transfer, Mort-
gagee may require from the transferce such information as would
norgratly be required if the transferce were a new loan applicant. Mort-
gagee shall not unreasonably withhold its consent. As a condition of its
consent to any transfer. \Mortgagee may, in its discretion, impose i
service charge not cxceeding one pereent of the original amount of the
indebtedness hereby secured and may increase the interest rate on the
indcbteduess hereby secured by not inore than.one percent per annum.

7. That, if any default be made ir the payment of the principal or
interest of the indebtedness hereby secured ot in-the performunce of any
of the covenants or agreements of this mortgage, the Mortgagee may, at
its option, without notice. declare the entire sam secured by this mort-
gage due and payable and foreclose this mortgage.

- 8. That, in the event of the institution of any suit or m@m-
close this mortgage, the Mortgagor will pay such sum as the urt
and any appellate court may adjudge reasonable as attorney’s fees in
connection therewith and such further sums as the Mortgagee shall have
paid or incurred for extensions of abstracts or title searches or examina-
tinn fecs in connection therewith, whether or not final judgment or de-
cree thevein be entered and all such sums arc secured herelw: that in
any such wit, the court may, upon application of the plaintiff and with:
out regard to the eondition of the property or the adequancy of the -
curity for this indebtedness hereby secured and without notice te the
NMortgagor or any one else, appolnt a recciver to tike possession and care
of ull said mortgaged property and collest and receive any or all of the
rents, issues and profits which had theretofore arisen or accrued ar
which may arise or accrue during the perdency of such suit: that any
amount so received shall be applied toward the payment of the debt -
cured hereby, after first paving therefrom the charges and expentes of
such receivership: but until 2 breach or default by the Mortgagor in one
or more of his covenants or agreements herein contained. he may remsin
in possession of the mortgaged property and retain ait rents actually paid
to and received by him prior to such default.

9. The word "Mortgagor”, and the languace of this instrument shalt
where there is more than one MORAAROT. be comtrued as plural and be
binding jointly and severally upon all mortuagors and the word Mo
gagee” shall apply to any holder of this mortgase. Masculine proses
include feminine and neuter. Ail of the covenants of the Mort
be bincing upon his heirs, exeentors. administrators, Meeessor 4w
assigns and inute to the benefit of the successors and assigns of the Mort-
aagee. In the event of any transfer of the property herein deseribed o1
any part thereof or any interest therein. whether voluntary or involun-
tary or by operation of law. the Mortgagee may, without notice to the
Mortgagor or any one else. ance or often, extend the time of payment or
grant renewals of indebtedness hereby secured for any tenu. cawente 1
teases or partial releases from the Tien of this mortuage o in an
‘respect modify the terms hereof without therchy affecting I
primary liability of the Martgagor for the paynent of the i
hereby cured. No condition of this morteage Grall e decnred watve?

_unless the same be expressly waived in w riting by the Mertuagee When-
ever any notice, demand, or request is required by the terms herenf or
by any law now in existence ot hereafter enacted, such notice. detiarid
or request shall be sufficient if personally served on one or more ot the
prosons who hall at the time hold record tithe to the property herein
deseribed.or 10 enclosed in a postpaid envetope addressed o one or wote
of “such ~persons or to the ‘Mortgagor at the last address actuadly
furnished to the Mortgagee or at the mortgaged premises and deposited
in any post office, station or letter box.

IN WITNESS WHEREOF, said Morigagor has éxceuted this indenture the day and year first above v ritten

Oleis & Ao Mo B

o 7)"]({1 )f){n/ K(,s;/» S dace L"

STATE OF OREGON
County of Klamath

April 28. s 18

Persanally appeared the above named Andrew E.
Hormbeck and Maudie Hormbeck

and acknewled ~d the foregoing instrument to be

o Noty Pu ‘;S’for Dregy
* MyRainm it expires’

o
o .

.'(’
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T NATIONAL BANK OF QREGON
Portland. Oregon

0. Box 283.

Andrew Horobeck znd

FIRS

CORPORATE ACKNOWLEDGEMENT
STATE OF OREGON. County of
19.

Personally appeared
and

who being duly sworn, did say that he.

,is the

and he.

a corporation, and that the seal affined to the foregoing imrtrs nt iv the
corporate seal of said corporation (provided said corporation Dis vt

that said instrument was signed and sealed on behalf of said corporation Bu
authority of its Board of Directors: and he acknowledged said incrusient to b
its voluntary act and deed.

Before me:

Seal

Notary Puklic for Oregon
My commission cxpires:

State of Oregon, 1 ss
Cuunty of Klamath | ™'

| hereby certify that the within instrument was
: recelvad and fﬁeadyfor record cn the _lt_'l_____
' day of . 1678 , at 3:20

o'clock P M. und recorded on Page M78

A

-
-

anch

{ in Bock fecords of . Mortgages .
of said County.

s Br

First National Bank of Oregen

.0, Box 608

WHEN RECORDED RETUKN TO
Klamath Fall




