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NOTE AND MORTGAGE Vel. __ig__che9ﬁ6 Sy

THE MORTGAGOR,

‘..ABB.HC‘ENR.H.IHMSEN..EAW:.I‘QKEMM THOMSEN, husband and wife e e e
peer i o ¥ . B

mortgages to the STATE OP.OREGON‘ repre d’and acting by the Director of Veterans® Affairs, pursuant to ORS 407.030

ing described real pi-o'pé‘rty*iocate& ‘irf the State of Oregon and Courity ‘of v... Klamath .t

, the follow-

Lot 16 in Block 2 of Tract No, 1120 Second Addition to E
Kiamath County, Oregonpoer =~ 7 : 0 " oﬂgs«tf Hlls Estates,.

']

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and casements used In connection
with the premises; electric wiring and fixtures; furnace and heating system, water healers, fuel storage receptacles: plumbing.
ventilating, water and {rrigating systems: screens. (loors; window shades and bilnds, shutters; cabinets, buili-ins, linvieums and ficor
coverings, pullt-in stoves, ovens, electric sinks, air condiiloners, re frigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereen, and any
replacements of any one or more of the foregoing items, In whole or in part, ail of ‘which are hereby declared to be appurtenant to the
land, and all of the rents, lssues. and profits of the mortgaged property;

to secure the payment ot FOY‘ty TWO Thousand Five H Credvrrbtadrboeimbrieritrry e e = =Dollars

2 500'00"‘"‘). and interest thereon, evidenced by the. following promisoty note:

i

I promise to pay to the STATE OF OREGON Forty Two Thousand Fi.\!e...Hundr.e,d...and...no.l.l.oo--
cmmmmmmmwmssmssmmomozonaoet Dottars (¥4 500+00mmmomnans. with interest from the date of

initial disbursement by the State of Oregon, at the rate of .N.adT0 smpme==wpercent per annum untii such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in 1awful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:
$253,00-~==z=mmmmnmon or before July.-1,.1978=nmnom ana $.253..00..0n.the
fir‘stofeachmonth-.--«- shereafter, plus one-twel fih Of == ====m==the ad valorem taxes for each
successlve year on the remises deseribed in the mortgage, and continuing until the fuil amount of the principal, interest
nnfi a‘dv:lmccs shall be ﬁliy paid, such payments to be applied first as interest on the unpald balance, the remainder on the
principal.

The due date of the lust payment shall be on or before .. ‘]une1;2008"‘"‘---—----—- ——————

In the event of transfer ot ownership of the premises or any art thereof. T will continue to be lable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from ate of such transfer.

This note Is secured by a mortgage, the terms of which are mad hereol. /
Dated at Klamath ‘Falls, Oregon 77, ,()

Y"('\'hu\ \\5

The mortgagor o subxequent owner may pay all or any part of the loan at sny time without penalty.

The MOFIEAEOY cOVERania that he bivie \he rrvm\nn i tee siniple, has «oct\i right o mortgage same. that the premises are free
from encumbrancs, that nhe Wil wagrant and defend nanl‘c Surever ainst ‘ho clatms end domands of ail persens whomesoeover, and this
covenant shall rot be extinguis ot by foreclosure, but shall run w th the land,

MORTGAGOR FURTHER COVENANTS AND AGREES|
3. To pay sll debts and mon'oyn secured herohy;

2. Not to permit the buﬁd\n,s to brfaoomo vacant or unoccupied; not to permit the remoyeal or demolishiment of any bulldings or tme
provements now or hersalter oxlating; to keep same in good zepair; 10 complete all construction within a reasonable time in
accordance with any agreement made hetween the parties herelo] .

3. Not to permit the cutting or removal of any timber excopt for his own domestic une; Aot to commit or suffer any waste
4. Not to permit the use of the premises tor any obhiecctionable or antawrul purpose!
5. Not to permit any tax, assessmert, llen, or encumbrance to Pre e

6. Mortgagee is authorized to pay ail real tgmperty taxes assessed against the premises and add same o \he principal, each of the
advances to bear intarest as provided in the note:

. “all bufldings unceasingl {nsured Auring the term of the mort ge, sgaintt Joss by fire and such othet hazards in such
T Egm):)%?y ncr ct‘;n]\pul\s. d in gu};h an nmount as shall be :au:fnctor" ihe mortgagee; 1o depasit with the mortgagee all such

licles with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mcrtgagee:
nsurance shall be kept in {orce by the mortgagor in cose ol forellosure until the period of redemption expires;




. 8117

. gagee shall be entitled to aj1 compensation and damages recelved under ht of eminent domain, or for any security volun-
tarily released, Same, to be appHed upon the mdebtedness;g g Y

- Not to lease or rent the Premises, or any part of same, without written consent of the mertgagee;

. To promptly notify mortgagee in ivrlting of a transfer of Swnership of the pre: Y bart or interest
furnish a COpY of the instrument of transfer to the mortgagae; a burchaser shal bPay interest gy ﬁmscribed b,
fu

In same, ang to
4 on
all payments due from the date of transfer; in an other Tespects thig mortgage shai remain in

¥ ORS 407.070
force and’ effect.

The mortgagee mm at h in case of default of the mortgsgor, oYM same in whole or In part and an expenditures
ing inclu, g th yment of an attorney to secure com nee with the terms of tha mortgage or the note sghall

P
at the rate provided in the note ang all such expenditures ghaly be lmmcdlate!y repayable by the mortgagor without
hall be secureq by this mortgage,

Default in any of the covenantg Or agreements herein contained or the expenditure of any
other than those Specified In the application, except by written permission of the morigagee given

si13ll cause the entire {ndebtedness at the option of the mortgages to become immediately dus and
mortgage subject to :orgclosure.

The fallure of the mortgagee to exercise any options herein get forth winl not eanstitute a watver of any right arising from 4
breach of the covenants, -

In case foreclosure iy commenced, the mortgagor shall be iladble for the cost of a title search, attorney fees, and an other costs
incurred in connection with such foreciosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to en: he premises, take possession,

ver t,
€ rents, issuos and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
right to the appointment of g receiver to collect same, . .

wi .
The Covenants’ and égreements herein shall extend to and be binding upon the heirs, executors, administrators, Successors and
assigns of the respective barties hereto,

It is distinctly understood . djagreed that this note and mortgage: are mbject,ta th: brovisfons of Article XI1-A of the Oregon
Constituuon. ORS 407.01G to 407.?;0 and any " subsequent amendﬂ?nts thereto d all

an; Tules and re, ations whijch have been
ed or may hereafter pe Issued by the Dlr_ector of Veterang' alrs pursuant "toythe Provisions of 0R§u;o7.020,

" wbc])RDS: The masculine ghap be deemed to include the feminine, and the singuler the plural where gych connotations are
applicable - i D

herein,”

STATE OF OREGON,

County of K].ﬂl."tlatl’).m.w~~
Before me, a Notary Putlje, Bruce OMSen an IQDQH.ThOmSED

» his wite, and acknowledgad the foregoing !m'%.ment to be ..
act and decd.

WITNESS by hand and officlal senl the day and year Jagt above wriiten,
/,

ONNA K. RIC
" HOTARY-PUBL-IE-
My Comdission Expires

My Commission expires ... . ..

MORTGAGE

TO Department of Veterans® Affairg
STATE oF OREGON,

County of

1 certity that the within waa recolved and duly recordeqd by me fn

No. M’.e

1104

h Falls, Oragc Vi —
Klomach.. i . o sl it \da&é(
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