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- THIS TRUST DEED, made this 4% , day of e MBY L L L0 L 19 T8 . .. betwesn

United States, as bensficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the property in
Klmth County, Oregon, described as:

Lot 10, Block 14, Tract No.. 1064, FIRST ADDITION TO GATEWOOD, in
the County of Klamath, .gt;:g}:gquf. Oragon '

BATH

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singuler the “appurtenances, tanements, hereditaments, rente, issuas, profits, water rights, essements or privileyes now or
heraafter bolonging to, derived from or in anywise appertaining to the sbove describad premises, and all plumbing, fighting, heating. venti.
lating, air-conditioning, refrigerating, wataring and irrigation spparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built.in eppliances now or heroaftor installed in or used in connection
with the above described premisas, including all interest therein which the grantor has or may h

perfaﬁangtféeabh agreement of the grantor herein contaired and the payment of the sum of . g3 y n
{$.. ., 0 ) Doilars, with interest thercon according to the terms of » promissory note of even ] vith,” payab!

beneficiary or or.d ; and made by the grentor, pringeal and interest being paysbis in monthly. installments of $._ 370, 75.
June § " 98 ‘

. commencing
19 .18

This trust deed shali further securo the paymeat of such additional money, ascquisfifon of the property by the beneficlary after default, any bGalance remaining fn the
i eny, as may be Joaned hereafter by the beneficlary to the grantor or others reserve acenumt shall be :m{ned to the indebtedness. If any suthotized reserse account
havlag an interest in the abeve described dvropertf. as may ba cvidenced by A ior taxes, assessments, insurance premiums and other charges i3 not sufficlent at any
acto or motes, 1f the indebtedness secured by this trust decd Is cvideoced by  time for the pasment of such charges ns they become due, the grantor stall pay the

one’ note, the benelleiary may oredit payments recelved by 1t upon  (efielt to the beneliclary upon demand. and if not pald within ten days after such demand,
say £ 3aid notes or patt of sny payment cn one note and part on mnother,  (ho heneficlary may at lte option add the amount of wuch deffclt to the prinelpal of the
As the ‘beneficiary may elect, - : obllgation secured hershy,

The grantor hévchy cavenants to aad with the trustee nng; the-beasticiary . - Should the grantor fail to keep nnav of the foregoing covenants, then the
hereln that the sald premlses and property conveyed by this-trast deed are : “benetléinry ‘miay ‘at Its option CArTy out the same, and all {ts expenditures there-
frea and cioar’ of all encumbrances and that the grantor will and his heirs, for shall draw’ interest at tne rate specitied in the note, shall be repaysble by

s aad shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of all persons whomsocver, this connection, the beneficiary shall have the right in its dlscretion to complets
any fraprovcuents made on said premises’ and alzo to make such repairs to sald
The Sranmr ¢ovenants and agrees to pay sald note according to the terms property as In {ts sole discretion it may deem necessary or advlsable.
thereot and. when due;- all taxes, assessments and other charges levied agalnat
sald property; to kecp sald property free from All cncumbrances having pre. The grantor further agreen to comply with all Inws, ordinances, reguiations,
cedeuce over this trust deed; to complete ail bulldings in course of construction covenants, conditlons and restrictlons affecting said property; to pay all costs,
or hercafter constructed on sald premises within six monthas from the date fees and expenses of this trust, taclnding the cost of title wearch, as well as
- hereof or the dale consiructlon s hereafter commenced; to re?nr and restore the other costa znd ex‘pcnuen of the trustee Incurred In connection with or
promptly and fn good woirkmanlike mapner any huildlng or improvement on in enforelug thia obligstion, and trustec's and attorney's fees actually Incurred;
property which may be damaged or destroyed and pay, when due, all to appear It and defend any action or roceceding purporting to affect the sccur.
costs Incurred therefor; to allow bensliciary to fnspect eal. property at al} ity hereof or the rights or powers of the beneticiary or trustee; end to pay =l
timea durlng coustruction; to replace sny work or materials unsatlsfactory 0 costs and expenses, including cost of evidence of title and attorney’t fers [n a
beneficiary within fifteen days after written notise from beneliciary of such  reasonatie sum to be fixed by the court, in any auch action or proceeding o
fact; not to remove or destroy lhi bulldln% or lmprovements now or hereafter which the bencliclary or trustes may appear and In any soit brought by bene.
constructed on said premises; to keep all uildings and lmprovements now or ticiary to foreclose %II deed, and all rald sums shall he sccured by this trust
hereafter erected upon sald pmﬁcrty in Eood repair and to commit or suffer  deed.
a0 waste of ssld premises; to cep all buildings, propert¥ and improvemenis
aow or hereafter erected on sald premises continuously insured agalnst Joss The beneticlary will furnish to the grartor on writter request therefor an
by fire or such c'her Lazards as the beneficlary may from time to time requlte, annual statement ol account but shall not be obligated or required to furnish
fa & sum pot less than the original principat sum of the note or oblipation any further statemen:s of account.
secured by thic trust deed, in a company or companies acceptalle to the bhene-

It Is mutually agreed that:

1. In the event that any portion or all of said pmpert)' shall be taken
3 e unaer the right of eminent domain or d tion, the b fet shall have

04

Priotn gens price. fo Prncip o
eu days prior ig el A

said polley of insurance Is not so tende the benellclaty may in its own the right to commence, prosccute in )is own pname, sppear in or defend any ac-

ducre‘:?oncyobuln insurance l;l:r the benefit of t')'w hencndng,l which lnsura{lu-e :LOC":I 1;; ‘?mfénﬁ.'er.;oﬂme:&e :n:;&z)r:lﬁgrg:{{:cuﬂr:re‘t‘ll;m;grtul:neg;u:;‘c;tlg::o;i;_l;

- H D s . to at al
Q’éi','{n'éﬁ,“” canceliable by the grentor during the full term of the pollcy thua pn{nble &s compensation for such taking, which are In excess of the amount re-
. r

quired to pay all reasonsble oosis, eIpenses and attorney’s fees neccsaarily paid

That for the purpese of providing regularly for the prompt payment of all taxes, OF lneurms by the g in such p #2, shall be paid to the beneficiary
assessments, nod governmental charges fevled or assessed ngainst the shove described pro-  Bnd applied Sy [t firal upon any reasousble costs and expepsen and attorney’s
perty and insuraice premium while the Indebledness gecured Lereby 18 in < lees necessarily g‘;lgn oali:t;"rpg by the beneﬂr:i;rcy;_‘}lx;~ "u::dplmedhe (::nnwr‘m
< red e y

8t ite own expens?, to take such actions and execute such instruments as shall
he 'y o obtalning such P {on, promptly upon the beneficiary’s

was made, grantor will p:{ to the benefictary in addition to the monthly payments of request.
principal and interest payshle under the terms of the vote .or obligation secured hereby equ

on the date insialiments omrrlncln:l and interest are payable an mumount equal to ) /132 2, At any time and from time to time upon written uest of the bene-
of the taxes, aszessments, mid nidor charges due and payatle with tespect o eald propeety ficiary, paytoent of ite foes and presentation of this deed :;3 the note for ea.
within vach succeading 13 monthy and alea {200 of (e hwaeaties \in“m\um tavabla withy -\oiaumem (16 _ches of full reconveyance, for cancellailon), without affecting the
tosool 19 wald prwperty withln eachy sucoeniliig Unies yran Wi s Trust fheed by Jiability of any m‘wn OF the paginent of the fudettedness, the trugfee may (a)
offeet wa owtlinatnd amd iesotod by the benelielaryc Wenclictaey aboll pay 1o (he grantur cuneeil 10 the making of Aty BIND o piey ot satd nivpetty ] (h) join In granting
Intereat il said amonia At A tule wed dew thaw e hlghwt aty wllocdind ta ba pald  wiy eneament o ered \nﬁ And redtriction Pereca, (o) jofn 't anp subo ination
by banks on ihelr open pakhook aceounis muue A1 ot 164, 1 ek ate b less (han or nther agreemeni affosling this Gred or the liva or charge hereo i td) raconvey,
467 the rate of Interest pabd shall ba 496, Interest shall ba conputed o the average withuul waeranty, all of any part of the property. The rrln\u in xhy vecanvey.
monthly balance {a the nceount and aball ba patd wuarterly to the grantor by vredithig ante nidy e daseribed ax Lhe “‘peraon or persons Jegatly entitled thereto” apd
ta ihe tserow aeeount tha amount of the Interest (e, tie reci{als theroln of any matiers or facts shall be conclustve proof of the

. : l{ut‘:!&u‘;ommcreol. Trustee's fees for any of the services in tnis paragraph

RN shaj 3 .
While the grantor s to pay any and -ail &g, assessments and olher charges levied

or aasessed against eald properly, or any part thereof, befora the same begin tu bear m"",?‘;m'::' :::q%"::’.?":ﬁ?":“.’f‘ “,';'“",f:’":'::::” ,;;':ﬁ?:.tzn‘am;gﬂg’o?“m' ‘:;_
Intercst and alio ta pay premiums on all insurance policies upen sald vroperly, such pry. perty aftecied b ",'" deed and of nn'y m.rm'nll property located thereon M
menta are ta he made thraugh the henellcary, as sforcsutd, The grautor hereby anthortye antor shall defaull In the payment of any indebtudncas secured herehy ornln
the benefletary o puy any wtd all taxes, ntsessments and ofher ohargen okl o tmpoesd f_, 1oTmAnSs Of Ny mureefMent hersunder Y
agalnet <nfd projerty 4 the atrounta an shown B the SURREIMERS - ereal fentabod by U 5 rents, Issues, Poyaities and pm‘"’n eamed prior to
eollector of wielt Laxes, weseasments oF ofhet charges, st 1o pay the - fndrance prenhume 88 und ﬁi’“‘,‘ o any default by the gran
In the ameunts slhown on the statementy submitted by ihe Jwurance carriera or thelt rep. ticiary may at ang time wilthout notiee ¢Ither {3 porson, by tgemt ar e
resentathes and to witndraw the sums whicli may be reonired from the reserve adeount, ppoin by eourt, and without regard 1o the adequacy of
It any, established for that purpuse. The grantor agrsc« In po event 10 bold the beneflefary aecurity for the indebtednese herehy aecured, eoter upon and take Wllé
responsiible for failure to hawe any fnsurance wrltten or for uny lose or damage growing sald properly, or an¥ part therenf, in its Oown pame sue for or oth e collect
out of & defect In any Insurance policy, and the benellclary hereby fs autborized, in the the rents, lasues snd profits, including those past due‘u&'mﬂnd spply
erent of any luss, to compromise and settle with aiyy insurance company and to apply any the same. lesx costs snd expeases of operation acd colletiah, < inctuding ressns-
surh lusurance receipts upen the cbligations sceured by this trt died, In camputing the able atsew e, Bpon any indebtedness secured bereby, and In such order
emount of the indebtedness for payment and satl<faction in full or npon sale or wlher as the Lenticloty zmay determiue.




4. The entering u and taking possersion cf sald property, the collestion  nouncement st the time fixed by the precedin; shall
*2na p tgoproce«u ] deliver to the hhdoe!hlo‘:mu'w
any

t. The trandes
of snch rents, lssues and profits or of fire and other Insurance pol 4 by law, ooziveyiag the
leles or compensation or swards for n‘{ uun‘z cr damage of the properiy, and  perty so sold, but without or or
the application or release thereof, aa aloresal: shall not cure oo walve any de- in the deed of any matlers or facts shall be ocoaclusive [woof of the
fault or potice of h or In axy act dobs pursuant o0 truthfulners thereo?. Any persen, exciuding the trustes but incloding the gremtor
such notice. and the beneficiary, tisy purchase at the sale.

8. The grantor shall notify beneficiary in wriiing of any sale or ocon- 9. Whea the Tiustee sells pursvast tc the powers provided hecetn,
tract for sale of the above described property and furnish beneficlary on &  trustee shall :rp the prooesds of the trusice’s sale ms follows:
form supplied it with such personal information wnoemlug the purchaser as  the expemses o e sale Includlop the P tica of the trustee, and a
would onrlnn.rﬂy be required of a new loan appiicant end shali pay beneficiary  rcasonable ubm-fe by the attorney. (2) To the obligation secured by the
2 service charge. trust deed. (3} To all persons having r d leas q to the
interesta o the trusice In the trust deed as thelr luterests appear In the
8. Time is of the of this inst t and upon default by the order of thelr priority. (i) The gurpius, if ma to the grantor of the trust
grantor in pay t of any indebted secured herebr or {n performance of any  deed or to his successor {n interest entitled such surpius,
tgreement ?xereunder, the beneficlary msay declars all sums secured hereby im-
mediately due and raynble by delivery to the trustee of written notice of default 10. For any reason permitied by Iaw, the ben
and election to sell the trust property, which motice trustes shall cause to be  time a or trostee named hereln, or to any
duly filed for record, Upan dalivery of sald notice of default sad election to sell, trustee d berounder. Upon such appolntment and without con-
the beneficiary ahail deposit with the trustes this trust deed and all missory  veyance ta the succeasor trustee, the latter shall be vested with all uu? powers
notes and dacuments evidencing expenditures socured hereby, whereupon the and dutles conferred upon any yrustee herein named or appointed hereunder. Bach
trustecs shall fix the time and plece of sale and give notice thereo! as such app and sub shall be mede by writisn Instrument executed
rvequired by law, by the beneficiary, containing reference to this trust deed and its placs of

vecord, which, when recorded in the office of the county clerk or recorder of the
. Alter defavlt and any time prior to five days before the date set oounty or countles in which the property is situated, shal

7. 1 be Jusive proof of
by the Trustec for the Trustee’s sale, the grantor or other person 8®  pruper appointment of the successor trustee. P
rivileged may pay the entire amount then due under this trust deed and
e ohligatl d re| l ( g costs and exy actually incurred . 1L Trustee accepts this trust when this derd, duly executed and ackrow-
in enforcig the terms of ths obligntion and ‘rustee’s an’ attorney's feen ledged {r made a publfo record, as providad by law. The trustee is not obligated
not exceeding $50.00 each) cother than such portion of the principal as would to notliy suy parly hereto of pending sale under other deed of trust or of
not then be due had no default occurred and thereby cure the default, any xetion or proceeding In which the grantor, beneflciary or trustee shall be a
party unless such actiop or proceeding is brought by e trustee.

8, After the e of such time as mns then be required E{ faw following
the recordation of »ald notice of default and giving of said notics of sale, the 12. This deed applles to, inures to the benmefit of, and binds all pa:tier
truatee shall sell said pro; At tha time and place fixed by him in said notice hereto, their b d N 5, s, and
of sale, elther as a whole or in separato parcsls, and In_wuch order at he may de-  sssigns. The term ‘‘beneficiazy™ shall mean the hoider and owner, inciuding
at public auction to the highest bidder for casn, in Iawiul money of the of the note secured herehy, whether or not uamed as a beneficinry
United Buta., p:(dnblu at the time of. sale, Trustee may posipone sale of all or In construing this deed and whenever the context so requires, the mna.

portioo of sald property public annouseement af such time and piass of  culine theudar includes the feminine and/or neuter, and the singular number In-
::{e and froz: time to time thereafter may postpone the sple by public an-  ciudes the plural.

eficlary may from time to

IN WITNESS WHEREOF, sqid granter has hereunto set his h ; | and seal the day and year above written.

STATE OF OREGON ) -(SEAL)
County oxlamth“” é[d
THIS IS TO CERTIFY that on this "/ day of May
Notery Public {H“aag for sald county and state, personaliy cppecred the within d
S Ba SHARLENE M. TOTTEN
0’ Betmonaily Knich fo be the identical individual _ named in and who executed the foregoing lnstrament and acknowledged 1o me that
_D;;ém%d)'.wm;'ﬁo freely and voluntarlly for the uses and purposes thereia exprussed
%N m:ew:w’!maéor, 1 have hereunto set my hand and aifixed my npid seal the day and year lasi above written.

YLz

3 : Notary Public for Oregon Ve
‘ ,Q\n\é My commission expiras: //—‘/ 2- 7(.? N
L s, .

10.78 before me, the undersigned, a

a8
Y

= LA eI

Loan No.‘ STATE OF OREGON

‘TRUST DEED comtvet

1 ceriify that the within Instrument

was received for record on the ._5th

day of ___HMay._ 19..78,

(DON'T UBK THIS 1\4_' cmd recorded
SPACE; RESERVED

FOR RELORDING in book . ?‘78”.011 page 9123
0 Grantor LABEL IN COUN. Record of Mortgages of said County.

TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS useo.) : Wi N s f Count
AND LOAN ASSOCIATION ffteness my hond and seal of County

Beuefidlary

After Recording Return To: .. Wmy Dy Milne o
KLAMATH FIRST FEDERAL SAVINGS County Clerk

S o gegiuTon svlmerdas ) bl

Fes ¥6.00

Deputy

.. REQUEST FOR FULL BECQNVEYANCE
o T, o waed, aaly, when hilaqicas Save, hoan, polt.

N
1}
HEs

TO: William Sisemare, ememes TTUSLOO
DOy oh

" The undersigned is the legal owner arnd holder of ol indeblodness d by the {oreqoing truat deed. All suma secwed by said trust deed
have beon fully pald and satistied. You hereby o diracted, on payment to you of any sutas owing to you under the terms of paid trust deed or
pursuant o statute, to cancal all evidences of indebtedness socured by said. irust deed (which are delivered to you herew:th togother with said
truet deed) and to seconvey, withowt warmanty, to the parties designuted by the'terms of said irust doad the estato now held by you under the
scme.

Klamsth :-rsf Fedaral Savings & Loan Association. Baneficiary |

i oy~ by
LEE ISP RN

i

o




