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THIS CONTRACT, Made this. ... 28th day of . . April o oo o P9 78 , betwnen
_Eugene.Bailey. ..o [URIRRE

CONTRAC\'——!EAL ESTATE

o s hereinaf
Clarence R.

e PP . . o B hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in lamath County, State of regon | to-wit:

Lot 12, Block 4. Tract NO. 1019, WINEMA PENINSULA, UNIT #2, in the

County of Klamath, State of Oregon;

Subject, however, tO the following:

1. An easement created by instrument, including the terms and provisions

thereof,

Recorded . May 10, 1959 Book: 314 page: 673

In Favor Of . Klamath County

For - Right of way for the Chiloquin—Klamath Agency

‘ Highway through Sections 30, 20, 28, 33 and 34,
in Township 34 Scuth, Range 7 East of the
willamette Meridian.

2. Restrictions, but omitting restrictions, if any, pbased on race,

color, religion OT national origin, as shown on the recorded plat of

Winema Peninsula, Unit #2.

for the sum of Three thousand S and 00/100  pollars € 3,700.00 )
(hereinafter called the purchase price), on account of which Five hundred and 00/ 100 - - - ~
Dollars (8 500.00 )is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $ y 206 .00 ) to the order
of the seller in monthly payments of not less than Forty-five and. 00/100 - = = 7 - - -

Dollars (8.42:90. - ) each, OF prepayment ‘without penalty.

payable on the 5th day of each month hereafter beginning with the month of . June . 19 78,

and continuing until said purchase price is fuilly paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of per cent per annum from

May 5. - - 1978  until paid, interest to be paid . monthly and ¥ (im addition 0

being included 1n
the minimum monthly payments above required. Taxes on said premises for ¢he current tax year shail be pro-
rated between the parties hereto as of the date of this contract.

The huyer warrants (o and covenants with the seller that the real property described i this contract in

(A primarily lor puyer's personal. Tarenily, household o agrocultural parpotes.
_(B)..Lpr_anm»niuwn.w#u:.n—il.buuus.:—wwulduw_.u._!ul,.buiin-u_osnﬂmachl—paw‘dhs-ghww r B PLEEI00—

The buyer shal st ands on ¢4 i C19T8 . and oy retam quch posINET o Lond as
e 1c nOt N detault undel s act. The burer (n: :rg%m(rlngall times he will keep the butldmd: and premses, no of hereaiier

erected. in goud condi t sutfer »r permit any waste or strip thereal; that he will keep ree tropy mecharc s
and all cther liens an ; E i crelrom and reimburse seller 2 attorney’s fees inc % tenedina et ANy
A hene that he will pay all t res ied AgaiT 1 property, as well X ; : "7 fene which Ber
after s fuliv mav be imposed upy I belnre the same of any par ome past duel ¢ at buyer s evpem he wili
tnsare arel keep inaured adl buthdings Aoy s emiser agunst loss fire (with ertendei coverafe: noan arnount

i e rhan ¢ full 1nsun@plﬁ,u.r}{v%l‘le‘fﬁmn;,- mistactary to the slier, with Toss payable first ta the seline and (bt the benver @

threir resocctive tnterests may appear amd alt peelcies of inarance (o he delisered 10 won as insred New af the bmver chail Lid!

Ceh hens. st eater rents, tazes, Of Char fo procury and pay for sud K insurancr. the seller may dio so & # Py ment S ade shali be

(s and Lecame & part ol the debt sec ared by thrs contract amd shall beat interest at the rate aloresnid, without wiiver. however, ol any nshe arians 0
ceier tor huyer s rreach of contract

The seller agrees that at his expeme and within 0 daya trom the fa o will furnish unto buver 4 el ansucance qeiry i
surnd Cmoan anw unt equal 1o % purcha ) rhetable title in and (v nicd premut Her on or subsequent 10 the date o fhas agreenr oot
wive aml ewcept the uswal prnt + ce building «nd other restrictions and €6 of record il any Seller sy nirees that when
sard purchase price i fudly paic i a he will deliver 2 sorrd and suthcieni dred copyrand <
premses in fee umple unto the er, g . E of the date herent and free and clear of bl e raretes
unce said date placed, pernutted © i ;. g > . . c . Rowever, the said cavements and restrictons and the tar= rrrnecs et
lens, wafer rents and public charfes 10 assuin nd encumbrances created by the buyer or hreoasaint

\’Con(inued on reyerse)
by lining out, whichevet phross and whichever warranty [R) o7 {8) is net opplicable. 1f wenonty (Al is opplic_ebl. and if the seliar o8
a creditor, a8 suth word it defined in the Truth-in-Lending Act ond Reguliation 1, the teller MUST comply with the Act end Reguictica bY making reguired disclosures,

for this purpote, vie Srevens-Ness Farm Neo. 1308 ot similar unless the contract will become @ first lien te finonee the purchore of g dwalling in which event use
Stevans-Ness Farm Ne. 1307 or similor.

STATE OF OREGON,

County of
[ certify that
ment was received

SELLER'G NAME AND ADDRESS

at &% M. and recorded

pUYLR B tAANE AN At-nt us eralt RELERVEL .
Aflter recarding reluen to: vk ",' hook _/
,r//) e onEes BE hlv/rrrl/ﬂmubrr ,
2 Recogd of Deeds of said county
/]71}” ¢ fler leve. '

. Witness my hand  and seal of
paasst ADLmERT DT County afiized.
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And if in undersiood and agreed hetween anicd parties that time i of the ruvence buyer shall {aif to mal.e the payments
above required, or any of them. punctually within 20 days ol the time limited therelor. 3 ¥ tain~d, then the seller at Ars
aption <hali have the tollowing rights: (1) are this confract auil and void. 125 to declare th i H i i
the interest thereon at once due and payable. ( 1) to withdraw wid deed and other decuments from ; i et by
equiiv, amd in anmy of such cases. all rights and infreest created n favor ot the huy~r ay agmnst the e
h er rights acquired by the buyer hereunder shall revert to amd red est in said

weller withouf any ac P g E wd aeller to be |~rrhnuml and without any r14ht of the buyer ol return, raclamation or compensation tor
moneys paid on account of the purchase of 1ard property as absolutely Telly ant preciedtly an o thm comteact and such pa been made, and
case of such default alt paymenis theretolore made on this contract are (o he retamed by and belong 1o sax! seller mv the agrerd rre . rent ol san:
premises up (0 the tune ol auch delault. And the said weller, in case ol nuh deluult, shall hasve tive tight immiediately. or at any titne theeealtrr, (o enier upmn
she lamd aloresaid, without any process of law, and take wnmediate possession thereot, together with all the nprovenents and appurtenances (herron or thereto
Lelonding.

The buyer further agrees that {ailure by the seller at any time to require performance by the bLuver ol any provision heteol shall in po WA atiet bt
right hereunder to enforce the same, nor shall any waiver by said eeller of any Lreach of any provision hereol be held to be a waiver ol any acceeding beeath
of any auch provision, or a3 a waiver of the provision HITHN

The true and actual consideration paid for thix transler. stnted in ferms of dotlars, v 3 3,700. Q0. Fibmeererr the wceant e e er 00T
,: conrvidemtor I e a2l v dard
In case wuit of action is instituted to foreclase this contract of to entorce any provision hereol, the losing party in anid suit or sction agrees to pay auch
wum as the trial court may adjudge reasanable as aftorney’s fees to be allowed the frevailing party 0 raid st or action and it an appral ™ (ahen from 87Y
judgment or decten of such trial court, the iosing party Turtws promises 10 pav wch sum as the appellate court rhall adpcdir reasanable as the prrvmhm‘.
party’s attorney’a jees on auch appeal

In construing ! it is understood that the aelier or the huy et may be more than une prrson or A corporatien, that W the conterf so requires
the singular propoun s mean and include the plmnl, the masculine, the fermenine and the neuter, and that gencrally all ;mnmm':ml changea
<hall be made, asmumed and implied ke the provisons hereol apply qually to corporatmny amd o individuals,

This agreement shali bind ard inure to the benelit of, av the circummtances mMay require, ol only the immediate parhies heeeto but thar renpective
Reirs, execulors. administratory, personal rtpresenlatirn, successors in interest and assigny as well

IN WITNESS Wi ERECF, said parties have executed this instrument in triplicate; if cither of the undersigned
is a corporation, it has caused its corporats name to be signed and its corporate seal affixed hereto by its officers
duly authorized thereunto by ogder of its board of directors. J R /

/

PSR i efkvr-rmpem—or-mmﬂ\wmor—;wmi,d- e b i E'L

—_—
NOTE—The sentence between the symbols @, if not applicable, should be deleted. Sen ORS 93.030}.

STATE OF OREGON, ) STATE OF OREGON, Couniy ef ...

County of nBbtB 5} - 18
reesieE el ) IR 3 C e

who, bsing duly sworn.

Personally appeait the . : - R .
Eugene: siley d each for himselt and not one for the other, did 38y thet the former is the

ClarenceR_, fWé}llS . e . .. president and that the latret is the

Y IR - .
and acknpw{ﬁ}{qd tke foregoing instru- secretary of

N i . R L RS L , a corporation.
ment 10 be .~ b \thgl}\\r ; -4\,:valuntary act and deed. and that the seal atlixed to the foregoing instrument is the corporate seal

' i of said corporstion and chat sa‘d instrument was signed and sealed in be-
halt of said corporation by authority of its bourd of directors. and each of
them acknowledged enid instrument fo be its voluntaiy act and deed.

(OFFICIAL'_\'j_ . AR 4 AL DBefore me:
SEAL) - (SEAL)

.‘\v’ntmy"Pub?‘fC for Oregon Notacy Public for Oregon
jon expires 5 9;7‘8/ My commission cxpires:

My commiss
/_/—///ﬂ_/
at a time mor

ORS 93.535 (1} All instruments contracting to conves fee title to any real property. e than 12 monthe from date that the instrun ent
i executed and the parties are bound, shall be acknowledsed, in the manneT provid.d for ncknow!cdmen( of deeds, by the COnVEFOT of the title 1 be <t
veyed. Such instruments, or # memorandum thereol, shall be recorded by the conveyor not later than 15 doys after the instrument is executed and the per-
tiea are bound therebr.

ORS 93.500(3) Viclation of ORS 95.635 is vun'uhnblc, upon convyictic by & ¢ of not more than $100.

(DESCRIPT 1ON COKTINUED)

STATE OF CREGOMY COUNTY OF KLAMATH, =

sied for record ct regquast ca Yitie Co,

s TN day of . May __AD 78 11308k Am  onr

4uly recorded in Vol __M7B__ of _.Deeds o Fag9131




