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NOTE AND MORTGAGE
_PATRICK P- CONNOLLY and DOREEN I- ‘connoLLy, huspand and wife

‘47605

the STATE OF OREGON, reprcsented and acting bY the Director of Veterans' Affairs. pursuant to ORS 407.030, the follow -
ing described real property located in the State of Oregon and County of .o 1 amath

Lot & in Block 1 of FIRST ADDITION 10 LOMA LINDA HEIGHTS, according 1o the
official plat thereof on file in the cffice of the County glerk of Klamath
County, Ovegon.

with the tenements, neredite™e":t5. rights, privileges. and appunenances including roa d easements used in connection
emises, electric wiring and fixtures: {furnace and heating systen, water heaters, receptacles; plumbing.
water and jrrigating systems; screens, ; wil and blinds, H bin: t-ins, 1inoleums and flooT
coverings, built-in stoves. ovens. electric sinks, air i i 5, dl H 3 fixtures now or hereafter
installed in or on the premises; and any shrubbery, {lora, or timbe ing thereon. and any
repiacemems ¢l any one or more of the foregoing items. in whole of in pa 14 purtenant to the
1ang, and all of the rents, issues. and profits of the mortgaged property:

1o secure the payment of ,...Seuen..J.housand.,..E.i.ght...Hundr:e.d.,.I.hr.ee...and....no./.m() = ~Doliars
($ 7,803.00-" -3, and interest lrn.ereon, and as cdditional security for an existing obligation upon which there {s a balance

owing of ¥ hi.r:ty...Ihousand ..Si.xA..Huudxted....Eonty..,Seven....and‘...69,/.100.=,,—....-.‘.- ~= Dollars .30,647..69.

evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON:
Seven .Ihousandv...Ei.ght..Hundnedv..Three.vand. 1n0/100m=r=mmm = DO 57,803, 00~ wih
interest from the date of initial disbursemem. by the State of Oregon. at the rate of .5,.9a-,,.-,.r-.-..-.,—.—..r-..-.,-percem per annum.

Thirty Thou sand. Six AHundned,..F..ortyA Seyen.and. 69/100= =~ =7 Donars (s,.30,.64,7...69,.—:,. with

interest from the date of initial d{sbursement by the State of Oregon, at the rate of .M. ""'“_‘.'..‘.?.‘.t'perccnt per annum.

= memmnn P R eikohahatetey "'"'""""""""‘ === ===Dollars (S'.'..'.'.'..",.".T"".,'"“"."\. with

interest from the date of initial disbursement ‘gy the State of Oregon. at the rate of . :.:'.'::.:::'percen\ per annum,

until such time as a different interest rate established pursuant to ORS 407.072,

pr\nclpa\ and interest to be paid in lawful money of the United Gtates at the office of the Director of Veterans' Affairs

in Salem, Oregom as follows: 5229.. 0Qnram mm=mmmon OF before \]u]y 1,]978——- T
s.229.00 on. the first “of each monthz====m7s wnereafter, yius -ONE™ welfth of-===="="""
the ad valorem taxes for each successive year on remices described in the wort d continuing until the full

the p age., an
amount of the Princlpal, interest and advances shall be fully paid, such paymcnts to “be applied {irst 8s interest on the
unpaid principal, the remainder on the principal.

The due date of the last payment shall be on orf before .,.“J.Une ],2008"

in the event of transfer of ownerchib of the premises or any part thereof. I will continue to
and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by 3 mortgage. the terms of which are mady,pe hereof.

Dated at VE Oregon. ...

The mortgagor or subsequent owner may pay all or any part of the loan at any ime without penalty.

This mortgage is given in conjunction with and supplementary to that certain mortgage Y the mortgagors herein to the State of
Qregon, dated Ju\y?ﬁ -\97 ., and recorded in Book M75 page 82\ ‘Mortgage Records for K]amath R
County, Oregon. which was given 1o gecure the paymem of a note in the amount of$ 3.\:300100. and this mortgage is also given

an security for ap additional advance in the amount of $ 7'803- 0,0.‘Tv".:‘togethcr with the ‘balance of {ndebtedness covered by the

pravious note. and the new note in evidence of the entire tndebtedness.

‘The pnriganny euveiiaits thint hwe owns the |lll‘ll|lhnn i fee sipte, e gootd tight o mortgage satnr, that the premises are {ree
from PTTRYHITUT LIS thint he will waryant andd detend patnier forevel agatnet the «1nilmig and Nemanids of nll persuns whotnseever. and this
covenant shall ot be rxllng\llﬂnrd hy torevlosiis, Jaad shall v with the funid

MUR‘I'(;:\(‘.ON FURTHER C()Vl‘.‘,NANTN AND ALHRES

To |n§’ sl debtd and moneys recured hereby,

Not tn permit the bulldings o bevoine yavant of m\m'r\mll'tl_ not to purmit the rernoval ot drnml\ahu\rul of any Dutldings ot -
prcvemcn!s now or hereafter ox\:ﬂ.\n%; 1o Kecp aume n goml repalr. to cumplete all construction within & reasonable time in
accordance with any ugrccmcnl maade petween the partiey hereto;

Not to permil the culting of removal of any timber except for his owh Anmestic Ut not 1o comnut or autfer any waste
. Not to permit the use of the p:cmlscs for any objectionable o unlawful pureoss.
Not to permit any tax. assessment, iien, or encumbrance to exist at any time

-

_ Mortgagee is au&hor'\zed to pay all real property taxes assessed against the prermises and wlid gane 1 e principal. each of W
advances to bear interest as pmv\dnd in the note:

. To keep all bulldings unceasingly insured during the term of e mMortgage, Lpaant oes DY fire an< oazats 1nosuch
company oF companics and In such an amount hall be kO tn 1he e aget: to (eposit W gee all such
polteies with recelipts showing 5mymrnl i full 1 g rmiwins: & 4y InnurETst thall be made b et e r.ortRagee
insurance shall be wept in foree by the mortgagor Ih case of forecivsure until the cariod of redemption eypLres.




9139

8. Mortgagee shail be entitled to all compensation and damages received under right of eminent domain, or for any gecurity voluri-
rarily released, same to be applied upon the indebtedness;

Not to lease or rent the wremises, or any part of same. without written consent of the mourtgagee;

To prom.ptly notify mortgagee in writing of a transfer of ownershio of the premises or any part or interest in samec. and to
furnish a copy of the instrument of transfer to the mortgagee. a purchaser shall pay interest as prcscrmcd by QRS 407 070 on
all payments due from the date of transfer: in all other respects this morigage shall remain in full force and effecet

The mertgagee may. at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employmem of an attorney to secure compliance with the terms Gf the mortgage OF the note shall
draw intarest at the rate provided In the note and all such expenditures shall be immediately repayable by the moOrtgagor without
demand and shall be secured by this mortgage.

Default in any of the covenarts or agreemcnts herein contained or the cxpenditure of any portion of the loan for Furposcs
other than those specified in the appiication, except by written permission of the mortgagcee given beiore the expenditure is made.
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee 0 exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

. In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees. and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession.
collect the rents. issues and profits and apply samc, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the rignt to the appointment of a receiver to collect sama2. -

. The covenants and agreements herein shall extend to and be binding upon the heirs, executors. administrators. successors and
assigns of the respective parties hereto.

It is distinctly understood_and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.019 to 407.2:0 and any subsequent amendments thereto and to all rules and regulations which have been issucd
or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the seminine, and the singular the plural where such connotations are
applicabie herein.

[N WITNESS WHEREOF. The mortgagors have set their hands and seals this I 1978,

(Seal)
(Seal?

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, ’ 2
55

Belore me. 4 the within named ..PQFF}‘?}S?-.A._.CQ_‘}F‘.E’..l.lY...?.E‘@. Doreen I.
5

. RPN
S Y Vo O
R YRV E .
Cor_‘nOl Y___'_' e his wifE and acknowledged the foregoing instrument to be thelr  voluntary

act and deec‘ii‘ N C
R g B Lo o
WX'_!"NESS my hand.'an:?qfﬁcial seal the day ana year last above writtel.
LN R N

N <7
. e

‘Nc\ary'Pubhc for Oregon

My Commisston expires ... 8“23"81

MORTGAGE L. meslad

FROM . o oo s e e e e e TO Department of Veterans' Affairs
STATE OF OREGON, :
35

County of

| certify that the within was recefved and «duly recorded by me in Klamath County Records. Book of Mortgages.
No M7B1 poage FL3B, on tue sth wey o Hay, 1978, Wi Da MLLNE Klamagh, county vlerk
ny ;Cf(l’/wlé(/t/#»\fyv Jé’./” ([ . Deputy

Fited . oo May. 551978 L atocwck 11367 M

Klamath Falls, Oregon g M /y
County - By .. V7 U-/\ . . Deputy

After recerding return to: . $
DEPARTMENT OF VETERANS® AFFAIRS fev 96,00
General Services Building
Salam, Oregon 97410
Forin L&A (e, 61 S1*840-274
P - PaE A




