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‘al]iﬁ ggrm, made and entered into this 18th day of

JOHN BACKMAN and CHARLES YOUNGBERGC,
heretnafter called the vendor, and

ROBERT C. MONTT and MARTA E. MONTI, husband and wife,
heroinafter called the vendee.

WITNESSETH

Vendor 5 agrees to eell to the vendees and the vendeeS  agrees to buy from the vendos all of the
followir ¥ described property situate in Klamath County, Stats of Oregon, to-wit:

Lot 6, Block 10 First Addition to.Klamath River Acres, according
to the official plat therecof on file in the office of the county
Clerk of Klamath County, Orecgon

at and for o price of $ 7 5 500.00 . payable as follows, to-wit:

s <,500.00 at the time of the execution
of this agreemen!, the receipt of which is hereby acknowledged; 3 5 , 0 00.00 with intoreet at the rate of ) %
per anaum {rom April 18, 1973 payable in installments of not less than § 03 .34 por
month - in clusive of interest, the first installment to be paid on the 1S th day of May

1978 , and a further installment on the 18th day of every month thereafter until the full balance cnd interest

we paid. [t 1s understood and agreced that there is an existing Contract
of Sale dated April 3, 1969 betwcen Klamath River Acres of Orgﬂtn b,

and Charles D. Richardson, which Contract was assigned by Rich: rdson to
John ¥. Backman § Charles Youngberg by Assignment dated October 22, 197
which Contract of Sale shall be pald hy Vendors and Vendors shali hold
Vendees harmless thercon. .

Veudee agrees to make soid payments promptly cn the dates above named to the order of the vender, or the

survivers of them. at the Nlamath County Title Company

at Klamath Falls,
Cregen: to keep said preperty at all times In as good condition as the same new are, that no improvement now on or which
may hereafter be plared on said property shail be removed or destroyed befcre the entire purchase price has been paid end
that said property will be kept insured in companies approved by vender against loss cr damage by fire in « sum nat
loss than X n/a with loss payable to the parties as their respective interests may cppecs, said
pelicy or policies of insurance to be held n / a that vendee chall pay regularly
and seasonably and Lefcre the same shall become subject to interest charges, all taxes, assessments, liens and incumbrances

of whatsoever nature and kind, TaXxes to be prorated as of .pri1 17 , 1978,

and agrees not to suffer or permit any part of said property to becoms subject 1o any toxes, assessmen!s, liens, charges or
incumbrances whatsoever having precedence cver rights of the vendor .n end to said property. Vendee shall be enttled to
the possession of sald property as of _“‘J')i'}”].. 181______; 1978.

Vendor wm' cn the execution hereof make and execute in favor of venden good and sufficient waitanty deed conveying a
fes pimpla fitle o said property fres and clear as eof this date of all incumbrnces whatscaver, excepl {1 se <ot
Forth on said Wavvanty Decd,

whith vendeo aasumen, and will place aald deod

together with one of these agreements in escrow at the Klamath Connt v 'itle Lompany
]
at Klamenth Falla, regon, and ahall enter Ints witiar anccw
instruction in forin satislactory 1o sald esctow holder, inattucting aatd esctoaw holder then when, and 1], vendee 35 Yowe
paid the balance of the purchase price in accordance with the terma and conditions «f this contrast, said esctow holder shall
deliver said Instruments to vendee, but that in case of dofaull by vendes tald eesicw holder shall, an demand, murrender

said Instruments to vendor.




Escrow fees shall be deducted frem the first payment mcde hereunder. The ez holder may deduct cost of necesscry
revenue siamps frem final payments made hereunder.

In the event vendee shall iail !o make the poyments cforesaid, or any of them, punciually and upcn the sirict terms =3
at the nmes abcve specified, cr 4ail to keep any cf the other terms cr conditions of this agreement, time cf payment cnd
strict performance being declared to Lte the essence of this agreement, then vendor shall have the following rights: (1) To
fereclose this contract by strict foreclosure in equity: (2) to declare the full unpaid balance immediciely due and poyable:
(3) Te specifically enforce the terms of this agreement by suil i equity: (4 To declate this conlruct null end void, ard in
any of such cases, excep! exercise of the right o scecifically enfcrce this agreement by sult in oquity, all ihe right and in-
terest hereby created cr then existing in faver of vendee derived under this ayreement shgi! ulterly cease and deternure, =nd
the premises cicresaid sha!l tever! and 1avest in vendor without any declaraticn ci toreilure or act of reeniry. and weitheut cny
other act by vender to ke performed and without any right of vendee cof reclamaciion ¢r compensaiicn for money paid o for
improvements made, as absoluely, fully and perfectly as if this agreement had never been made.

Should vendse, while in defaqull, permit the premises to become vcocun!, Vender may take possession of same for the pur-
pose of prolecting und proserving the proporty and his security interect thuroin, and in the avent posressicn is zo taken :y
vendor he shall nct be deemed to have walved his right to oxe:cise any i the forecoing rights.

And in case suit cr action is instituted to foreciose this ccatract or te enforce any of ths provisions herect, vendee cgrees
to pay reuscnuble cost cf title repert and title search and suck sum as the irial ccurt may adfudge -eascnable as itcrney's
fees to be allowed plaintiff in said suit cr ccticn, and if an cpreal is iaken from cny judgment or decres of such trial court,
the vendee further promises to pay such sum as the appellate ccuri shall cdiudge reasonable as plaint¥f's attcrney’'s fees ca
such appeal.

Vendee further agrees that failure by vender at any tme to require pericrmance by vendes of any provisicns herecf shall
in no way affect vender's right hereunder to enforce the same, nor shall any waiver by vendor of such breach of any pro-
vision hereo! be held to be a walver of aay succeeding breach cf any such provisicn, or as @ waiver of the prevision itself.

In construing this contract, it i{s understood that vendor or the vendee may be more than one person: that i the context
so requires the singular pronour shall be taken to moan and include the piural, the muasculine, the feminine, and the neuter,

and tha: generally all grammatical changes shall be made, assumed cnd implied fo make the provisions hersoi apply equally
to corporaticns and to individuals.

This agreement shall bind and inure ic the benefit of, as the circumstances may require, the parties hereto and their
respective hsirs, executors, administratora and assigns.

IN WITNESS WHEREOE thce parties have sct their hands and scals the
day and year first hereinabove written.

STATE OF OREGOX o ,
) ss. v, v , 1978.
Courity of Klamath )

. .v"'?l’é&‘f;;onully appeared. the above-named JOHN BACKMAN and ROBERT €. MONTI,
cand MARIA- L. MONTI, husband and wife, and acknowledged the foregoing in-
Struméntgt ~be their voluntary act.EBefgrc me;_ S

L ,,/ i //, /,;/;L:,{' ",\: N
Notary Public for'Oregon
My Commission expires:

Wilhess the handa of the partiss the day and ywar first herein written.

VANDENBERG ano IBHANDSNESS
' ATTORNFYS AT LAW
411 PINE STREET
KLAMATH FALLS. ORFEGON 9760i

TeLernons 503 'va dDHOI




~ ronmM NO. 23 — ICKNOWLEDGMENT
STATE OF GRESON, COLOARDO
'/

County of

1978,

’

- M’ 7 ) '
BE 17 REMEMBERED, That on this >/ 4 day of (. ced

before me, the undersigned, a Notary Public in and for said County and Sthate, personally appeared the within

e CHARLES YOUNGBERG.

known to me to be the identical individual described in and who exccuted the within instrument and
acknowledged to me that ne executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto wot my fand and aifixed
my official seal the day and year last above written.

B - - {
A ;/47..‘-, Loen .,}/) )(};(( :j{_ DN

Ll
Notary Public for Quega- Colorado
My Commission expires

After recording return to:

Klamath County Title Company
Attention: Milly

Until further notice send tax statements to:

Bobert C. and Maria E. Monti
2169 Eldorado Avenue
Klamath Falls, Oregon 37601

CATE OF OREGOM; COUNTY OF KLAMATH; ss

fed for record at request of _._Klamgth Younty Iitle Co.

e Sthdayof  May A D 19 78,2338, F

iuly recorded in Vol. __M78 . , of ___Deeds o 9198
es ~n Paa-

Wa 0. MILNE, §Dunty Cle-s
Bv 1 e

Fee $9,0U




