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THIS TRUST DEED, made this . 4thdayof .......

TRUST DEED

May

Vol "
FE N 19 78 " Dehiveen

.........DBVID. B, SCHWARTZ and YVONNE. C. SCHWARTZ. husband and wife

KLAN
United States, as beneficiary:

. .o as grantor, Willinm Sisemore, as

SOCIATION, a corporstion organized and existing under the laws of

WITNESSETH:
The grantor irrevocebly grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

Kiamath. County. Oregon. described as:

Lot 608 in Block 103 of MILLS ADDITION to the City
of Klamath Falls, according to the official plat thereof
on file in the office of the County Clerk of Klamath

County, Oregon.

which said deseribed real property is not currently used for agricultural, timber or grazing purposes,
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Thia trist deed shall further accuro the payment of such additlonal money,
it any, as may be lonaed hercalter Ly the bLeneficlary to the grantor or others
bavieg an Interest in the above deacribed Fruptr'. . as nms bLe ‘evidenced by a
nots or notrs. 1If the lndebtedness secured by this trust deed is evidenced by
more than one note, the beneliclary may credit paymeunts recelved by it upon
an¥ of said notes or part of any payment on cne note and part on another,
as the beneliclary may elzct.

The grantor hereby covenants to and with the trustee and the beneficiary
herein that the sald premisca and property conveyed by this trust deed are
free and cl~ar of aii encumbrances and that the grantor will and his helrs,
exccutors and administrators shall warrant and defend his said title thereto
agzinat the cinims of all persoas whomsocver,

The grantor covenants and agrees to pay sald note acoording to the terms
thercof and, when due, all taxes, assessments and other charges levied against
sald property; to keep said property free from all encumbrances having pre-
cedence ‘over this trust deed; to complete all bufldings in course of construction
or hersafter constructed on said premlses within six months from the date
hercut or the date construction is hereafter corunencedi-to repair and restore
promptly and in good workmanlike manner any building or improvement on
said property which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; to allow beneflciary to fInspect said propertv atl all
times during construction; to replace aay work or materials unsatlsfactory to
beneficiary within fifteen days after written notice from beneficlary of such
fact: not te remnove or destroy ani building or improvements now of hereafter
constructed on said premizes; to keep all buildings and improvements now or
hercafter erected upon said property In good repair and to commit or suffer
no waste of said premises; to keep all buildings, property and improvementa
now or hereafter erected on said premises conotinuously insured against loss
by fire or such nther hazards as the beneficiary may from time to time require,
in a sum not less than the original principal sum of the note or obitgation
secured by tius trust deed, in a company or companies acceptable to the hene-
ficiary, and to deliver the original policy of insurance in correct form and with
spproved loss payable clause in favor of ‘the beneficiary attached and with
remium paid, to the principal place of husiness of the beneficiary at least
Ifteen days prior to the effective date of any such policy of Insarance. If
said policy of insurance Is not so tendered, the beneficiary may o It owa
discretion obtala insurance for the benefft of the beneficinry, wiish insurance
shall h% non-cancellable by the grantor during the full term of the policy thus
obtained.

That for the purpose of prolling rezulariy
assess and governmental charges levied or sed against the above deseribed pro-
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Should the grantor {ail to lecp any of the furegoine cus nants, then the
beneficiary may at its option carry out the same, and all it expenditures there-
for ahiall drav fnterest av the tate specified 0 the note, sh be repayable by
the grantor on demand and ahall be recured by the Jion ol this trust deed. In
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It 1s mutually agreed that:

1. In the event that any portion or all o! said property shall be taken
under the right of eminent domain or condemnatior, the heneficinry ahali have
the richt to cominence, prosecute in its own name, apprar in or defend aay ac-
tion or procecdings, or to make any comproriise or settiement In connection with
such tzking and, if it so elects, to requirc that all or any portion of the money’'s
payable as compensation for such taking, which &"e In <xcess of the amount re-
quired to pay ail reasonable costs, expenses and attorney's fres necessarily pald
or incurred by the grontor in such procredings, shall be paid to the bereficiary
and applied by It first upon mny reasonablc costs nnd expenses and attornev's
fees necessarily pald or incurred by the beneficiary ln such proceedings, and the
balance applied upon the indebtedness secured herehy: and the grantor agrees,
at its own expense, 1o take such actions and execute such instruments as shall
be necessary in obtaining such compenzatian, promptly upen the bencficiary’s
request.
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4. The entering upon aad taking possession of said property, the oollection nouncement at the time fized by the preceding postponement. The truatee shall

rents, jssuea and profits or the proceeds of flre and other insuranco pol- deliver to the purchaser his deed In form as requlr«r%y law, conveying the g_t;)-

fcles or compeasation or awards for mf taking or damage of the property, aad perty so sold, hut without ADy covenant or warrenty, eIpress or implied. »

the application or release thereof, as aloresald, shali not cure or walve any de. recitals in the deed of &0y matters or facts shall be ccnclusive proof of the

fault or notice of derault bereunder or Invalidate any act done pursuant to truthfulness thereof. Any person, excluding the trustee but Including the grantor
such notice, and the beneficiary, mAay purchase at the sale.

The grantor shaill notity beneficiary fn wHting of any sale or ecn. 9. When the Trustee selis
of the above described ¥ and furnish beneficlary on a trustee shall apply t E (1} Ta
lied it with such personal in the purchaser as the expenses oF the ¢ trustee, and a
arlly be required of a new loan applicant and shall pay beneficiary reasonable charge by the att () To the obligation secured by the
a service charge. trust deed. (3) IO all persons  having recorded  liens cubeequent to the
Interests of the trustee in the trust deed as their interests sppear o e
8. TIme is of the esgence and upon default by the order of thelr priority. (4) The surplue, it AnY, to the grantor of the trer
grantor in 5 3 or in performance of any deed or to his successor In interest entitied to such surplus.
agreement
10. Fot any reason permitted by iaw, the beneficlary may trom time 1o
time appoint a successor OrF Succestors to any frustee named hereln, or to Any
successor trustee appointed Lereunder. Upon such appointement and without con-
ustee this trug Il promissory veyance to the successor trustee, the latter shall he vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and duties conferred upon any trustee herein named or appointed herrunder
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substitution shall be made by written instrument
required by law. by the beneficiaty, containing reference to this
record, which, when recorded in the office
7. After default and any time prior to five days before the date set county or counties {n which the property
by the Trustee for the Trustee's sale. the grantor or ather persan o Proper appointment of the aucces:or
erivileged miy pay the entire amount then due under this trust deed and
the obligations recured thereby (including costs and exprnscs actually Incurred 1. Trustee nccepta this trust whedl this deed, duly exnceuted ard acknow-
in enforcing the termy of the obligation and trustee's and attornes's feen ledged s made a public record, as provided by Jaw. The trustee 13 not ohligated
not exceeding $50.00 encl) other than such portion of the principal as wonld to uotify any party hereto of pending sale under any other deed of trust or of
wot then be due had no default occurred and thereby eure the default, any action or proceeding {n whicl the grantor, beneficiary or trustee shall he a

party unless wuch action or proceeding s brought by the trustee.

8. Aftcr the lapse of such time as may then be required by iaw following

the recordation of said notice of default and giving of said notice of sale, the 12. This deed applies to, Inures to the Lenefit of, and hinds ali partiee

said property at the time and place fixed by him {n said notice hiereto, their heirs, legatees devisces. adminlatrators, executors, successors and

either as & whole or in se arate parcels, and fo such order a3 he may de- assigns. The term ““beneficiary'’ shail mean the holder and owner, including

termine, at public auction to the higheat bidder for cash, {n Jawfy! money of the gleduec. of the note secured herepy, whether Or not named as a benrficiary

United States, payable at the time of. sule, Trustee may postpone sale of all or erein. In construing this deed and whenever the context so requires, the mus.

any portion of said property by public announcement at such time and Elue of  culine gender includes the fem!nine and/or neuter, and the singulsr number {n.

sale and from time to time thereafter may postpone the sale by public an-  cludes the plural,
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DAVID B. SCHWARTZ

N
STATE OF CREGON ¢ )‘%ﬁ%é 2/

County of Klamath']“ 7/
. 7
THIS IS TO CERTIFY that on this._ /o dayiet o . 'May

Notary Public in and fer said counly and sigte, cgeuoncﬂly Gppoarod the within named . . _ . 1

DAVID ‘B, SCHWARTZ , and YVONNE C. Scmg'_l_?_,_“_.h_ggpand and wife
to metﬁrqén}q’liy-i;awa‘lq? be the identical Individual3 . named in and who executed the feregoing instrument and acknowledged to me that
J:hﬁ}f xeculs;l 'she.'aliime freely and voluniarily fer the uses and purposes therein expressed.

IN WITNESS WHEREOF, said grantor has hereunto set his hafid ard seal the day and year first above written.

19.78

. befcre me, the unders:igned, a

o

S o \ ¢ et
CIN '& ONrY\ ‘\}Q’EHEOF, I have hersunto sot my hand and dffixed my notafal seal the doy jﬂ mv\.a\st above wiritten.
H o :

A

.I“Jo!m;; Public !or Orsqox-;.

My commission expires: [//Z[f//drp/ d
Loan Neo. .. . | g STATE OF OREGON

TRUST DEED County s Klamath

I certify that the within instrument

Wwas recsived for record on the 5th .

day of . ‘May . ,1878,

(DON'T USE THis at .. 3:28o'clock P M., ang reccrded
Fon  ReconDINE in book  M78 on page 9209

Granter LABEL IN Coun. Record of Mertzages of saig Ccunty.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS UsED.)
AND LOAN ASSCCIATION
Beneficiary

Witness my hand and saal of County

alfixed.

© Recerding Return To: ’ -
KLAMATH FIRST FEDERAL SAVING
AND LOAN ASSCCIATION‘

Fee $6,00

REQUEST FOR FULL RECONVEYANCE

To be used only when obligattons have bsen paid.

TO: William Sivemore, . Thusles

The underaignod Is the logal owner and holdet of all tuleblednest e urod by the foreyaing trust deed. Al ruing tecured by said trust dood
have been fully paid and satisfiod. You heroby are diructed, on puytment to you of any sunn owling to You undor the tema of said trust deod ot
pursuant lo statute, to cancol all evidances of indebtodnens eccured by aaid tumt doed (whic b are deltvered to you herewith togothor with said
trust deed) and to roconvsy, without warranly, to the partlos denlgnated by tho termn of sald trust dend the oolute now hold by you under the

sMe,
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Savange Sl oan A i




