/7TTC ¢ B O - //)/’) \-';(‘1,: ", ’
47649 NOTE AND MORTEAGE S S

THFE MORTGAGOR. JAMES D. HENRY and LINDA J. HENRY, husband and wife

mortgages to the STATE OF OREGON. represented and acting by the Director of Veterans’ Affarrs, pursuant to ORS 07w
ing described real property located in the State of Oregon and Countys of K] amath

Lots 12_ and 13 in Block 47, BUENA VISTA ADDITION to the City of Klamath Falls,
according to the official plat thereof on £ile"in the office of the County
Clerk of Klamath County, Oregon.

together with the tenements, hertditaments, privileges, ances including Poade aned pasements 1 an connes ot
with the premises; electric wiring and fixtures. ace and hed systen. witer heaters (el storar peceptact pelurnl o
ventilating, water and frrigating systems: screcns. doors, W s shades & s, shutlters, eabinets, baattoane Nnoles At oo
coverings. built-in stoves. ovens. electric sinks, air conditionurs. &, ishwasher. atul . HEEIES e Gr hieteatles
installed in or on the premises: @ my shrubbery, flora, or {imber now growing or hercafter planted ot prowng ! Gan ane ariy
replacements of any one or More of the foregoing items. in whole or in part, atl of which arc hereby declared to be appurtenant to the
1and. and all of the rents, issues. and profits of the mortgared propertyl

to secure the payment of .. Thirty Six Thousand and T\O/‘00—--,---—--—----———-—---——-—--————-~n..n.ua
(s 36 ,000.00"..’"&"‘?. and interest thercon, evidenced by the foilo'ving promissory note:

Thirty Six Thousand and no/100-==--=-==="""~

1 promise to pay to the STATE oF OREGON .
'T'T."".'.'.,"T."'T,.‘"."T’.'1.""’.'AT.""'.‘.TA."..‘A'.T'.".'.'..',":'1'.? Dollars ($A36.,000,.00:-.——.—-—,—). with interest from the date of

initial dlsburscmcnt by the state of Oregon. at the rate of . .5,9-—-—-.-——----pcru-m per annuni until s cime as o8
different interest rate is established pursuant to ORS 407.072, pr'mc'\pal and interest 10 be paic an law | money of the United
States at the office of the Director of Veterans' Affairs in salem. Oregon, as follows:

g 2.201 00""" ~=====gn or before July-‘.1978' e m=——===m—==and § 220.00 on the
f'\Y‘St of e.aCh mon.th'.‘.‘."".". ~mercafter, plus one-=! We].fth,...of—.-a—,——r---—-mc ad valorem < R

quccessive year on the premise deseribed in the mortgage, vnnd coniinuing until the fuil amount of the
and advances shall be fully paid. such ;);\3'11\4‘!1(5 to be applied first as interest on the unpmud balance. the T
principal.

<
The due date of the last payment shall be on or before \June 1 Y LOOG"-—"—--

In the event of transfer of ownership of the premises of any part thereof, 1 will continue to be Tatae for
the halance shall draw interest as prcscribcd by ORS 407.070 from date of such trans{er

This note is secured by a mortgage. the terms of which are made part hercof

Dated at lls,Oregon

The mortgagor or snheequenl owner may pay oll or any part of the lean at any tme without penadts

Vhe st tpap Lon e nstita Tt B nane e ‘]-n'u\\u'c W fee stmpte. Was pood tight to (o e anne
{iom crcannbiatwe, Mad e Wit w artant all ode il osanne fievse! agatnsl the etahinn and At ot
covenant il ot L eattipuistest Toreviosue bt Stall tun with the Ll

M()ll'l'('..‘\(i()\l FurrHrn COVENANTS ARG AGREES

1. To pay ol debts atud moneys secured hereby,

2. Not to permil the buildinge to Decome vavant ol anyoc apied not to permtt the pemnsal ot Senolimhitment of ant Ly ot
pru\'r\urnlx now or Lereafter existin fop Keegy parne i sresesed pepaldt, o cesuplete Al constiaeiion within . eenale Time An
aecordancs with any aptevment Between e gt tie s hereto,

4 Not to |w||n\l the cutting ot pemnval of any thnber sreageld for hiie pwn Aeppeatie wne ot toa ottt

4. Not to permit the une of e premines for any l.\-)rtl‘nn,n!;h‘ BT andaw inl et

5 Not to peromit any fax, neeessient, Hen, ot encimbtance to exinl al any Hine

6. Mortgagee in authorized o pay att veal wopetty o e sacert ppainet the pand
advanees to bear interest an provided fn the note,

7. Ta keep all buitdings unceasinply maured during the H o4 the MOTIRAET. apainsy o
company v compantes andd tnoauehoan atount oan shnd dfactnty to the mortpep s
pohicwes with receipts Showing p.n\'nn-n( o full of all ,hl\ wurhy apnurancs o :
anee hall be kept tn foree by the maotyagot i canre of o recionute wuntil the pens




8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain. or for any security volun-
tarily released, same to be applied upon the indebtedness:

. Not to lease or rert the premises, or any part of same, without written consent of the mortgagew:

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or g part or
furnish a copy of the instrument of transfer to the mortgagee: a purchaser shall pav inte 1 & pres
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force &

The mortgagee may, at his option. in case of default of the mortgagor. perform same in whole or in part and gl expenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayabie by the mortgagor without
demand and shall be secured by this mortgage

Default in any of the covenants or agreements herefn contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the exper H
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without

mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants,

. In case foreclosure is commenced. the mortgagor shall be liable for the cost of a titje search. attorney fees. and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage. the mortgagee shall have the Tight to enter the premices, take pacsesaon,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the mndebtedness and the mortgagee shall
have the right to the appointment of a receiver to coliect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, ¢ cutors, administrators, KUCCessore and
assigns of the respective parties hereto.

It is distinetly understood and agreed that this note and mortgage are subject to the provisions of Article XI1-A cf the Oregon
Constitution, ORS 407.010 to +07.210 and any subscquent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this Sth ... day of

. .
2. S 4 $\;/ ‘Seal)
gy A -
0 { i
wv\.AL)\ (Sealy

1Sealy

el ACKNOWLEDGMENT

[
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Tounty qf .. Klamath .

STATE OF OREGON, ' }
X A
° S5

o ) G -
Before mé,“a ‘Notary .Public, personally appeared the within named
l‘ - “
R o B s - his wife, and ackrowledged the foregoing instrument to he theilr voluntars
act and deed. :
WITNESS by hand and official seal the day and year last above written.

,\jgfélt?z{\_

U e
0 / Notary Public for Orexon

My Commission explres .. . 8-23-81

MORTGAGE
.. M88256
FROM . TO Department of Veterans' Affairs
STATE OF OREGON,

County of Klamath

Klamat b

Laovttiny that the within wa- rvvived aml dnly et by e dn Connty Hevoads Mook of Mot e age-
No M78 Puge 921‘0 an the Jth dny of Nﬂy’ ]{)7“ WM. Do MILNE Klamat h Counts Glerk
,.' 7/7 { /"7
Ry /’.,}(,';/7!1,2(‘,(91-«?(1/ ,’/f(_d’(/\ . Deputy

Filed May 5, 1978 at wetock 3328 Pu.
Klamath falls, Oregon /w /
County ... .Klamath. e By ///M-.L(A.& -

After recording return to. : 5 "
DEPARTMENT OF VETERANS' AFFAIRY Fao 6,040
General Services Buiiding
Sulem, Oregon widin
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