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: THIS MORTGAGE, Made this .. . R .1978 .
by . EVANGELINE SCHONCHIN

. . L o . Mortgagor.
mAv”",”PACIFICNWEST MORTGAGE co., an Oxegon corporation
R T Mortgagee.
in consideration of ELEVEN THOUSAND FIVE HUNDRED
AND NO/100 ===~ e m T T TS - Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Klamath. . County, State of Oregon, bounded and described as
follows, to-wit:

Lot A in Block A of NICHOLS ADDITION TO THE CcITY OF KLAMATH FALLS,
OREGON, in the county ©of Klamath, State of Oregon, according to

the Supplemental plat of Block A of NICHOLS ADDITION now oOn file

in the office of the County clerk of Klamath County. Oregon;

ALSO two (2) feet off the Southerly side of the alley and adjoining
said Lot A, Block B, NICHOLS ADDITION, same having been granted by
the passing of Ordinance No. 2040 by the Common council of the City
of Klamath Falls, Oregon, said Ordinance being recorded January 9,
1930 in Deed volume 88 at page 470, Records of Klamath County:
Oregon.

Together with all and singular the tenements, hercditaments and appurtenances thereunto bhelonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, jssues and
profits therefrom, and any and all fixtures upon sai
or at any time during the term of this mortgage.

70 HAVE AND TO HOLD the said prenuses with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended fo secure the payment of. .a... promissory note , of which the

following is a substantial copv:

d premises at the time of the execution of this mortgage

- —
§ 11,500.00. Vaveeadon RO\ S AN RNRY
I (or if more than one maker) we, jointly and severally, promise to pay to the order of
PACIFIC WEST MORTGAGE CO.. an Oregon corporation
e . e . . at gtayton, Oregon
CLEVEXN THOUSAND FIVE. HUT.IDRED,AND.,IIO/IOO ——————— DOLILARS.
with interest thereon at the rate of 10.9 percent per annum rom date \\\M ?; \q—\% until paid, pavable s
installments of not Jess than $ 157 .16 in any one payment: interest shall be paid TON nlvy and

V:‘ A etuded in the minimum payments above equired; the first payment to be made on the S dav of NN

1978 ,and a like payment on the é‘r day of each month therealter, until the w hole sum, principal and
interest has been paid; it any of said installments is not so paid. all principal and interest 1o bec omie imimeediately due and collectibie at the
option of the holder of this note. 1f this note is placed in the hands of an atforney tor collection, T we promise and agen to, pay holder’s
reasonable artorney’s fees and collection costs, even though no suit ar action is Hled hereon Dot ever, iF o sait or o e tion is filed, the
amount of such reasonable aMorn{y'salces shall be fixed b{)tho court, or courts in which the wuit or action, including anv appeal therein,

T tried, heard or decided. Al ue and payable 1n five (5) years.
+ Srike words not applicable. . .
/s/_EVangellne schonchin
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The date of maturity ol the debf secured Dy TS maortgage 18 the ate on wnicn rne 1ast scneaguied principar pavins
romes due. to-wit! AN N > 1Y

Amd maid e rarol covananfs (o and with the mortgagee. hix heirs, executors, adminssteators and assigns, that he is law tully
neiaed 111 Ioo annpie vl sand puennee atnd hax a valid, unml-‘uml‘ormi title therete

and will warrant and forevers defend the saaw againet all peosons, that he will pay wand fiofe. g sl aend nrerosn accnnding o

the terms thereol; thit while iy part ol sard pote pematie pnpant he wall pay all faves a8 creenafs and argpen ol every

nature which mav bee Tevied or nasened against wand properts f this rmottgnie of the note above Jess abeed, when o ared pav

able and belore the same may hecome delinguent, thnt b sl prornoptly pay andd watimfy nn and all Drens of v anbrans es thot

are or may become liens on the promiaes or any piart thorend supsriog 1o the lien of this mortgage; that hee will beep the banidddinign
n or which herealter may he erected on the waid premises continnously insured against Tornr oor dammage o frre and s h other

hazards as the mortgafre may feom time fo time pequire, inoan amount not less than the original prin cpal osum of the pote o

obligation secured by this mortgate. in a company of companies ncceptahle fo the e aith foss pavahie dies the niort

gagee and then to the mortgngdor A% their tespective intareats (ay appest. Al profiece e N ball e e T

gagee as soon as insured. Now i the norfages hall farl for any fennan fo procie 4 H

to the morrgagee at least filteen days prioe fo (he expitation o nny pulicy of annaees

the mortlagee may procure the same at fret fRaget s papense, ehat he will heep the !

in good copair v I ot compit or antlor any waste of <aid premises. At the e .

join with the o7 tgage i ey W ane or e finan iag ste [ rruant to the Unife st R

jactory to the mortganee, f . Jor liling the samnn in the proper public alften o offices. as - ¢ of ali ilen

searches made by liling officers of searching agencies na may 1o deetned desitable Iy the mortgagee.
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The mortgagor warrants that the proceeds of the loan repre..nted by the above described note and this mortgage are:

(a)* primarily tor mortgagor's personal, family, household or agricultural purposes (sce Important Netice below)

(b) for an organization or (even if mortgagor is a natural person) are for business or commercial purposes other tharn
agricultural purposes.

Now. therefore. if said mortgagor shall keep and perform the covenants herein contained and shall pav said rnote accordin:
to its terms. this conveyance shall be void. but otheswise shall remain in full force as a mortdage to secure the performance af
all of said covenants and the payment of said note: it being agreed that a failure to perform any covenant herein, or iFa pro
cerding of any kind be taken to loreclose any lien on said premises or any part thereof. the mortgagee shall have the optiun fe
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortfade mas be fore-
closed at any timne thesealter. And it the mortpagor shall fail to pay any taxes or charges or any lien, e grnbirine o or Instrance
premium as above provided for, the mortdagtee oy ar i option do so. and anyv payment so snindde hail he added to aod Decore
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note Without waiver, however, of
anv right arising to the mortgage: for breach vf covenant. And this mortgage may be foreclosed for principal, interest and REESTES
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgages [0 the event of am
suit or action being instituted to foreclose this mortgase, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all starutory costs and disbursernents and such further sum as the teial court mav adjudde
reasonable as plaintitl’s attorney’s fees in such suit or action, and if an appeal is taken from anv judgment or decree entered
therein mortgagor further promises fo pay such sum as the appellate court shall adjudge reasonable as plaintiff’s attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors. administrarors
and assigns of said martgagor and of said mortgagee respectively.

In case suit or action is commenced fo foreclose this mortfage. the Court, may upon motion of the mortgagee. appoint a
receiver to collect the rents and proifits arising out of said premises during the pendency of such foreclosure. and applyv the same,
after first deducting all of sard receiver's proper charges and expenses, 10 the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the ferninine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and vear first above
written.

£ 7
?’/’/74/,;’ e _,,.:r,'///« P S e

*]MPORTANT NOTICE: Delete, by lining out, whichever warranty {o} or (b} is not ap-
; if warronty {o} is cpplicable and if the mortgogee is a creditor, o3 such word
d in the Truth-in-lending Act ond Regulation Z, the mortgogee MUST comply
with the Ac! ond Reavlotion by moking requited disclotures; for this purpose, if this
instrument is to be a FIRST lien to finonce the purchase of o dwelling, use Stevens-Ness
Form No. 1305 or equivolent; if this instrument is NOT to be o fint lien, use Stevens-
Ness Form No. 1306, or equivolent.

STATE OF OREGON, 1
.S
County of \L\Nﬂ"\\h\)\\ [

BE IT REMEMBERED, That on this \ day of Wﬁ\-\ 19 78,
before me, the undersigned, a notary public in and for said county and state, personaily appeared the within

named EVANGELINE SCHONCHIN

known to me to be the identical individual described in and who executed the within instrument and
acknowledged to me that she executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, have hereunto set my hand and affixed

mv official the day and year last above written.
P
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STATE OF OREGON
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(EOUAL No, L03A)

Klamach

Countv of

JR O T L LRI, | certify that the wathin ostra
ment was recenved for record on the
EVANGELINE SCHONCHIN Sth oy of  MAY RECICI
.. L | at 3:58 n'rIm:kP'IH., qanid recorded
LUACE HERERYED i haolk M 78 on o page 9219 v a-
roR file reel number 47653
RECORDU I 6 UL Record of MMortdages of

Witness myv hand

TO

FTER MECGRDING RETURI ) : Connty affixed

Al
pacific West Mortgage Co. Wa. 0. Miloe
P. O. Box 497 b ‘ {
Staytor{ , O¥cqon 97383 TRV AIERY) R
#1559 : .

, N
A17%0L  Deputy.




