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3§ -/Jd 54 TRUST DEED

THIS TRUST DEED, made this 10th . day of . , between
William D. Roat and Lenora J. Reat , as Grantor.
Transamerica Title Co. . as Trustee.
and S. P. Bugene Pederzl Credit Union L as Benefic:
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the properiy
in County, Oregon, described as:

s

Lot 7, Block 8, Tract No. 1042, T40 (IVERS NORTH, in the County of Klamath, State oI

Oregon,.

together with all and singular the tenements. hereditaments and appurfenances and all other rights thereunto belongind or inoams jee
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures niow or herealter artached to or trseedd rin i
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agrecient of grantor herein contained and pavment of the
sum of . three thousand nine hundred six deollars and 81/100 Dollars, with intrrest

thereon according to the terms ol a promissory note of even date herewith, payable to beneliciary or order and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable May Sth LI Y
The date of maturity of the debt secured by this instrument is the date, stated above, on which the finad instalimient of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, reend to be
sold, conveyed, assigned or alienated by the grantor without Hrst having obtained the written consent or approval oi the } fary
then, at the beneficiary’s option, all obligations secured by this instrument. irrespective of the maturity dates eipressed
herein, shall becorne immediately duc and payable.
The ahove described real property is not currently vsed for agticultural, timber or graring purposes.

i To protect the security of this trust deed. grantor agrees: (2) comsent o the making of any map or plat ol sl properiy (b emnoan

o

granting any caserment of Creating any pestricfion therean, o) v an .ns
subvrdinatinn or other afrecment affecting this deed or the les or chari
therecl; (d) reconvey, without warranty, all or any part si th ropeetly
graptee in any reconvevances muy he wepitbed o 0k : .
Tegally entitled theretn and the cecitals theren of any e
T nnetueize pront nf the trathiulnes thereol Trte
cervres it o an thee paragraph Whall Deopeat dess than

10 Upon any delaolt by adrantor herewndes. ) eyt

I. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to conunit or permit any waste of said property.

. 2. To complete or restore pron.ptly and in good and workmanlike

L manner any buildind or amproveme nt which may be constructed damaged or
destroved thereon, and pavow hen due all costs incursed therefor.

3. To comply with all Laws, ordinances, redulations, covenants, comtt

tions and restrictions alfecting said property; it the benelickary so roguests, (o

.- join in executind such financing statemments pursuant to the Unitorm Conuner- fime without natice, ether in person by astent of Gorencr f

= pow or herealter erccted on the wtid premives against foss or darmagde by fire mevs fees mpon anv mdebtednecs secuped herelsandon el ord
;

cial Code as the b neficiary may require and to pay for filing same n the pointed by a court. and without regdard to the adegriny Dfoany e

proper public office or olficer. as well as the cost of all lin ¢ debredness hereby secursd, enter upan and fabe e nn .

hy filing ollicers or scarching afenciss as may he deemred desirable by erfy or any part therenf, In ity own name

2 heneliciary. iceues and profits, including those past Jue

: Y To provide and continuousdy maintain insurance on the buildinge  les< costs and expenses of oprration amd collreti
1y

and sich other hazards as the Bere Hoad a1 tine fo finme require. in ficiary may ermine
: iieloloMole

"2 an amount not less than L wetten m The entering upon and fakngt posesseen o cd prope s,
;

- companies acceptable to the beneficiary, with losws pavable to the Larter. alt colivetion of such tenfe, asvtiet and profies or the goes Dol die ared
solicies of insuranci shail be el ered fo the Benelicry as soon s ansered imrance polioes or eompensation o awards Lo ang P PR
i the grantor thall Jail for any reasen fooprocure any such invarance arkd to property, amd the applicatian or gelerse Chereaf e abogecard  shallor
deliver said policies (o the ben ficiary at lea.t fifteen days priot to the cxpira- warn e any delault or aotice ol default fwseunder or anuedelate any
tion ol any policy of insurance now or hereafter placed on said busldmse, pursuant to such notice
the beneficiary may procurs the same at drantor's erpente The amount 12 Upon defoult by & roin paverent b Ly e necnpred
collected under amy iire or other incurance policy may be applied by beneli- herebyv or in s perfosauanes ol gl the ! PRRTSSN IS
Coare tpon any indebtedness secured horcby and in such order as beneficiary deciare e ecusred Bereby am
may determine, or af option of benrii jaryv the enrire amount < collected, or and i b described real
e part thereof, meay be releas-d 1o crantor, Such application or release skall | pimber e drazind . e Tty sty i
A Eite or waive any default or notice of default D der or invalidate any  deed in equily. as 2 merté e e vl
act dune pursuant to such notice. forech sures, However af .
& PP e ep waid premises fres from comstruction fens and o pav @l ficiarv ap hie election o
taves, asseesments and cther charér< that may be levied or ascessed upon or martlage or direct
e imat <aid propecty belore any part of such Lives. esesrmente ame ket and saie In the ]
chardes become past due or delinguent and promptiv deliver reciipts therefor e to he recorded Bisowetter
tor beneliciary: ~hould the grantor fail to make pavment of any o tages. ward describedd real property 1o
msAls, INsUrance premiums, Tiens or other charges pavable by grantor, eithes pon the trustee shail fi the 2
by direct payment or by providing beneliciary with fund< with which to required by daw and prosceed 1o forect
make such payment, heneficiary mayv, at ity option. make pavment thereol, vided in QRS <A T30 1o 8 TUL.
and the amount to_paid, with interest at the rate <et forth in the note cecurerd 13 Skoul i ey elect
hereby, todether with the obligations describ-d in paragraphs 6 and 7 of this ;
et deed. shall be added to and become a.part o} the debt ~ecured by this for o3 tre's tale, frant
trust deed. without waiver of anv rights arisind from breach of any of the 56 760, mav pay 10 the Benstician
O amts herrol and lor such payments, wih interest os O o the prop- givelv, the entige amount then dus under
e emsainbetore dvscribed. as well as the Lraninf. all be baund to the  ahfigation secured ' Sercting
came extent that thev are bound for the paymrnt of the ohlidation herein enlarcing the o

i, and il such payments shail be immediately doaamd pavable with-  centing $50 cach, other than rus
out notice, and (he nonpayient thereaf <hall, at the option nf the benrbiciary., T e had no dedault occurrrd. an
render all sums secured by this trust deed immediately due and pavable and it fareelasure proceedinds <kall by
constitute a breach of this trust deed. . . ) 14, Otherwise, the safe shali b
. &. To pay all costs, l"'f and cxpenses of this trust including the cost place (imidraied in the notics of ~ale
of title wearch as well as the other conts and expentes of the trustee incurred  in ane parcel or in separate parcels
in connection with or i enforcind this oblitation and frustee< and attarney s setion 1o the highest bidder for ok
teos actually incurred. . . . Ralt deliver 1o the purchaser it deedan oo
7. To appear in and detend anv action or jroceedind purporting to the pro v e wold, but sithout wns .ogenar?
alfect the security rights or powers of beneficiary or trustee: and in anv auit, plied. The recitals iy the deed nf are moarters ol
actinn or procesdind o hich the beneficiary er trustee may appear. includini of the truthfulnaees theerob Ay persen
any suit for the loreclosure of this deed, fo pay all costs and expenses, an- the crantor and benclicrary, may purchoae
i vxiidvrren of tithe ard the Dens feuater's atfornev’s fees; the 15 When trustee selfe pussaans @0 i
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1s law -

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for drantor’s personal, family, household or agricultural purposes (see Important Notice below ),
- . . : 3 PR L, L

z . "
Tper e toTOmyTTTesY-OYT o Yy - o

(b)) for -an—orgem OISO (v e et
PuEpI0s08.

This deed applies to, inures to the bencfit of and binds all parties hereto, their heirs, legatces, devisens, administrators, eaecy-
tors, personal fepresentatives, successors and assigns. The term heneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby:, whether or not named as a beneticiary herein. I'n construing this deed and whenever the context so requires, the
masculine gender includes the fermninine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto se: his hand thg day and year Lirst ‘@c written.

ot
2T

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is ./ / 9@ ne ( )
. .

not applicable; if werranty (a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-Lending Act and Regulation Z, the - D, Roat — 3
beneficiary MUST comply with the Act and Regulation by making required . v \
disclosures; for this Purpose, if this instrument is to be a FIRST lien to finance y L . \m Q \\ ' T (
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; enora J, Roat

if this instrument s NOT 10 be a first lien, use Stevens-Ness Form No. 1306, or

equivalent. 1f compliance with the Act not tequired, disregard this notice,

S

{1f the signer of the above is a ¢orporation,
use the form of acknowledgment opaosite.]
{025 €3.493)

STATE OF OREGON, ) STATE OF OREGON, County of ) ss.
, 19

County of .
Personally appeared and

Personally appeared the above named . . . ) who, being duly sworn,
I.[iliiam D. Roat and each for himszelf and not one for the other, did say that the former js the

’ Len-ofa J. ’ Roat president and that the latter js the
o o ’ secretary of

) . @ corporation,

s, and acknowledged the foregoing instru- and thar the seal alfixed to the foregoing instrument js the corporate seal

,Brenvt 46 B their - voluntary act and deed. of said corporation a.nd that said !'ns.‘rur?mnr was Sigfl)e"‘d and sealed in be-

K "'Eei o A half of said Corporation by authority of irs board of directors; and each of

ipre. me: them acknowledged said instrument to be jts voluntary act and deed.

7 OFFaCIAL v ' Belfore me.
(OFFICIAL

"~ UsEaL) \Bitrrg
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I‘b:_"commission expires: Ra o S, 1Akt
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My commission expires:

REQUEST FOR FuLL RECONVEYANCE

Ta be used only when obligations have been paid.
. Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the toregoing trus: deed. All sums secured by said
trust deed have been tully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or Pursuant to statute, to cancel all evidences ot indebtedness secured by said trust deed (ivhich are delivered to you
herewith togezher with said trust deed) and to reconmvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by*vou under the same. Mail reconveyance and documents to

DATED: .19

Beneliciary

Do not I3se eor destray this Trvst Deed OR THE NOTE which o tecurer. Bath must be deliversd ts the trustee for canceilation before reconveyance will be made
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(FORM Na. 381)
e County of Klansthk

TEVESS €SS laa e g - opo B

I cottsfv thar ¢h
Mt WAy teienied o
lag Wy oy April
Coranton SUACE petnghe, (s ot 482y oclock PP gne rrc e
.o < in book M7o onopage T274 or
s bile tee! snaiber 40317

tRrcord of Morrgage. of wud Cotney

- . .
4 Witness mv hand and <ea! of

Boneliciary - N .
L e eaeliciary ) . . County affived
AFTER RECORDING RETURN TO ‘ LN , ,
A P [ A (o~ { P . . Wm, D, Pllne

S RIS 5 e ! . : Sounly Cleck

B OROER oy

~ R NACE N !
- FR

e “/ 7‘/62), J‘ Ny \: HTaN -

Yee 26,00




“ATE of OxmmOZ\. Co

UNTY
q £

Of XC(S),.! ‘

~trang,

M orecorg 9t requag of .




