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47664 TRUST DEED vo,i Pace 9235

THIS TRUST DEED. made this SER. dayof .............. M&Y.. .19 78 botween

. . . ........asgrantor.

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation organized and existing under the laws of the
United States. as beneficiary:

WITNESSETH:
The grantor irrevocably grants. bargains. sells and convevs to the trustee, in trust, with power of sale. the property in
Klamath. County. Oregon. described as:

Lot 15, KENNICOTT COUNTRY ESTATES, in the County of Klamath,
state of Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposcs,

- with &l 2~3 sinjuan

Lo Y

P :2“.41 ..1)5

jzlary cr crder 203 hERE

June '25.

Thls trust deed shall further sccurc the payment of : k anal muoney,
it any, as may be toancd herznfter by the beneficlary t r uthers
baving ao Interest in the above described property. °° v ~d by n fr ot a0 0t X panee pre
aote or ootes. If the indebirdness secured hy this trust eced by time 1 et bt
more than one oote, tha beactlclary may eredit payment - it upon firit to the b e den
any uf said potes or part of any payment wa one nety . oo another, 1 r D Lentior
as the bepetlelary msay elect. 7y
The grantor hereby covenanis to and with the tostee id the beneflciaty 5 eranter ) o Loep 5 ! ‘ne covenants, then the
herein that the eaud premises and property conveyed Dy thic crnat daedl are benefien : at e optien earry : 3wl ite erpenditures there-
frec and clear of all epcumbrances and that the ferants wiil and hirs heirs, for shalt interest an the rate K Lte, ~hall he repayable by
exceutors and administrators shall warrant and defend his sedd titlo thereto  rhe grantur on demand and shall e b e f tine trust deed. 1o
agalpst the claims of all persons whotnsoever. this cennectina, U Veneficiary ahall have e tiabt in it discetion 1o complete
any {mproven ot mads on sapd prenn t e st Tepaire to said
The grantor covenants and agrees to pay sabl note acovrding to the terms property as in s wole disct tuon it 1 et - roaelvisablel
thereof and, whnen due, all taxes, assessments i other raee tevied agairst
sald property; to keep said property frie from all epeambrances Tavi - B tar further agrees t vow.itt al B pmanees, teguiations,
cedence over this trust decd; to complete all buildings in course of constructinn Covy ine and restrictiuns o < oo to pay all costs,
or hercaiter constructed on sajid premises within months from te £z xproses oD this Rt RCUG : arch, as well as
hereo! or the date construction is hereafts : . g 5 the ther costs and exprases of the ine . an with or
promptly and In good workmanlike manner any bui m i enforcing this obiigation, and truston's ! : aliy incurred;
satd property which mAay be dsmaged or destroyed and pay, g [N i to nppear an and defend any be foce hing r the seour-
costs tncurred therefor; to allow beneficiary to iaspect said d 3 ity heres! or the rights of powers of the f R -« and to pay a8l
times during construction; tn replace any work or moaterizls unsat 3 K2 ennats kad €XPeLS including cost of ¢ e 1 a fees in 8
beneliciary within fifteen s after written notice froin heneficia RGN sqeanable st xed by thre . t a or proceeding in
fact; not to remove o7 d~str any building or improvement 3 st vich e Dens DIGLLS trystee mav e . nd s hrought by bene-
constructed on said premi<es; 10 Keep all building: ared fmpieveny : 3 ficiary to forrclose this deed, and all . Ly this trust
fercafter vrected upnn Id property in good repair and to comimt doed
no wastr of sald premises; to kecp All Duildings, property ard
aow or heresfter erected on tald premises eontinuously  Inzurocd agains L The bem fieiary wlii fornish te the ¥ wrp o n pequest therefor an
by lirc or such other hazards the benefictury may from time to tune anpnsl siatement of acenunt Lat shall not !} cteal ropequired te turnesh
in a sum not less than the original principal sam of the nate or ohliic any further ctaterents of aecount.
secured by this trust deed, in 1 company or companics acceptable 1n the
ficiary, and to deliver the original policy of insurance tn corpeet form and ! 1t fe mutualiy agreed thats
approved loss payahle clause in tavor of the beneficiary k and . . .
remium paid, to the riucipal place of husiness of the hene! E 1.in the wvent that any portion of ail of euid property shail be taken
g\hecu days prior to the ctfectlve date of apy such poles ineoranes t anider the right of eminent domain or condemnation, the beneficiary shall have
sald policy of insurance 1s not so tendered, the beneflcinry may In {ts own the richt to comtence, prost cute in ita own name, appraroin or defend any ec-
discretion obtalr inturanee for the bepetit nf the hen-ficia whieh insurapee  Aofoor proes dings, o to make any qunpromise of < ttiement in connection with
shall be nop-cancilable by the grantor Quring the fmi term e the polley thny ateh taking aal, il it eo elects, 1o reoniTe that ail or any poction of the money’s
obtalned. N pasable s compensation for srich taking, which are [novxseas ! the amount re-
quired to pay all reasonable costs, expruses and attorney’s fees neceasarily patd
That Ler the purpee of proadli il cho gt e crt P . or incurred by the graptor in such proceedings, shiail be paid to the beneliciary
gosernmeital el 5y and applicd by 1t first upon gny reasonable costs and expenses 2nd attorney’s
perty aml insurance preclum : . L . L YR foes necedsarity pald op incarred Ly the heneticlary in such proceedings, and the
of e lesser of U . . . . . . balance applied upen the jndebtedness secured herehy; and the grantor AgTees.
N N N T nt its own expenee, 0 take such netio and crecute such instrumenta AR shall
Yoo neerisaty bno ohtuining such eowmpensation, promptly upon the beneficiary’s
renquest,

r B
. wr
boand dnteret gonabiv osnaer Sl -
Tate friablmente ot Pl el dntesed : - : ! a0 A* ans time amd from thoe to e wgs ftten request of the bene-
Wb e Lanee, wee et S NITURIN . B C e et ef I8a feex i pronentation o oand the nate for oo
within eah snveeeding 12 perds o . [ Vo v T detaennent gl vase of fuil tesanyeyaner, Leoovanes cieud, wathoat affevting the
fecpevt (0 mal bopropraiy W . L e . | . . abilitsy of any peleen fai the payment ot 1t | Cister tnay (a)
eftert ar cotimaded ol Aol : . e : PN conent to the making of any ap ot plat of H LN geln dn grauting
foteresd on ol amoent 4t . . . . B iy e ent of cpeating Al reatel tion thereens o any subardination
by banks wn thele gpen jas bk v g i o [ ey e et affoeg Ahis deed o the ten o oh vreaf s (Y reconvey,
10, Wie rate nf intereot pad - Tnterest . . Y . wilheont wareanty, sl or any part af the propesty. The niee I any jeconyey
) e i the st S o . I . i e e olcerrihedd ve glen tegaen e peraons Logatie entitted thereto” and
o the exerow atcnnt B are T T L Dottt com e proef of the
Pyt Fatie e Lhogesf 1w Voot dees fotoany of dhe omervhoes tn this paragoaph
eloall Lo 850G
g cpantnr 5ot Ay ans ated Ofl tases
. l‘\)|\|!v1‘-,l ":‘,".l::th -‘x‘\ m(‘:huv.;,\..n‘n; 1| ;lllli[“;“l""’.‘ L A st secutity, graonted B teby masfgns to heneficiary during the
o e et ' ‘ e et e . ; . cetin ‘rhr e truats atl v"ul\ janie s, tovelties and profite ol the pro.
i e A ‘ LI R [EREERL At thin o] il et onny pers Al property loented thereon, Until
went . are t P ) | NEIHIZERU Aetarne I the pastent o any htohteduess arcitest hetehy orin
the Venefiiiy Lo 1y “,W) ‘\..'\ m‘.“.- e .‘n‘rl\'l‘n i Wir geerfrerenner of any agtesmont bereunder, granter ahall have the Hght to ool
O T e T it Lot Cat s ronte, frsues, povalitea and pratite carned prior ta default ae they
JAT Y SRR IS hernos oo vt parants Vpon an defant 1y the grantor hereunder the o
I the amonts stown o e statement " Cinee o otete er Fho e fiegey o0 0t Flase without netlee, ofthier qh peraosn, by agetf ar WY A re
r’:vn?.l'l and o u:"’,wlr:-n the st T i " llrh]'v ~-" et copves e ‘Al l“\ wocan and without regand (o th m'r.:un:y‘p( any
Cgentedne s dehy sconreds vnter upan and take possesaion of
peart thoteof dndte nar pais » tur or atherwise toilect
profia, wmeltadinge s peet e wid unpatd, and apply
Voeap s o aperntioo e aostan, dnindlng reasno-
v ldlebteduess weeped esens, mnd ln zuch order
TGS .
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§. The entering upon and taking possassion of sald pronerty, the oollection councement at the time fixed :3 the precoding postposement. The trustes shall
of soch renta, jssues and profite or the procoeds of tire and other lnsurance poi- dellver to the surchaser his dead n form aa requl by law, conveylng the
iclee or cumpensation or awards for m¥ taking or damage of ths property, and perty s sold, ‘but without any covenant or warranty, express or (mplied. .
the application or relense thereof, as a oresaid, shall not cure or walve any de- reciials in the deed of any matters or factas shall be conciusive prof of the
fault or notice of default hereunder or invslidate &ny sct dons pursuant to truthfulness thereof. Any person, excluding the trustee but including the grantor
such npotlce, and the beneficiary, may purchase at the sale.

5. The grantor shall notify beneflclary In writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above described property and furnish benoflelary on a trustee shall n?pl the proceads of the trustee’s sals ae fnllows: (1 To
form supplled it with such personsl information oconcerning the purchaser as the expenses of the sale Including the compensation of the trustee, and a
would ordinarily be required of a new loan apgplicant and ahall pay beneficiary reasonable charge by the attomney. (2) To the obligation secured by the
a service charge, trust deed. (3) To nli persons  raving recorded liens subsequent to the

Intrrests of the trustee in the trust deed as their interests appesr In the

6. Time Is of the essencc of this I[natrument and upon defauit by the order of their priority. (4) The surplus, if any, to the grantor of the trust
grantor in payment ol any indebtedness secured hcrebf or in performance of any derd cr to his succcssor In interest entitled to such surpius
agrcement hereunder, the beneficiary may declare all sums secured herehy im-
mediately due and payabic by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficlary may from time to
and election to sell the trust property, which notlce trustee shall csuse to be tilne Appoint A suCCessor or successors to agy trustee named hereln, or to any
duly filed for record. Upon delivery of sald notice or default and election to sell, successor trustee appointed hereunder. Upon such appolntment and without cnn.
the beneficiary shall deposit with the trustee this trust deed and all promisscry veyance to the successor trustee, the latter ghall be vested with all title, powers
notes and documents evidencing expendltures sccured hereby, whereupon the and duties conferred upon any trustee herein named or appointed hercunder. Each
trustees shall fix the time and place of sale and give aotice thereof as then cuch appointment and substifution shall ba made by written fnetrument executed
tequired by law. by the beneficiary, contalning reference ta this trust deed and lts place of

reenrd, which, when recorded in the office of the cnunty clerk o7 recorder of the

7. After default and any tlme prior to five days hefore the date 3et sounty or countles in which the property s situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person s0 proper appointment of the successor trustec.
privileged may pay the entire amount then due under this trust deed end
the obligations secured thereby (including costs and expenses actually incurred 11. Trustee accepts this trust when this deed, duly executed and ackoow-
in enforcing the terms of the obllgation and trustee's and attorney's fees ledged is made a public record. as provided by jaw. The trustee 1s not obligated
not exceeding $50.00 each) other than such portion of the principal as would to notily any party hereto of pending sale under ansy other deed of trust or of
not then be due had no default occurred and therehy cure the default. any action or proceeding In which the grantor, heneficiary or trustse shall be &

paity unless aueh action or proceeding f2 brought by the trustee.

8. After the lapse of such time as may then be required by law following
the recordation of sald notice of default and giving of sald notfce of sale, the 12. This deed applics to, inures to the Lenelit of, and bindy all partice
trustee shall sell said property at the time and place fixed by him In zaid notice hersto, their heirs, legatees devisees, admiaistrators, execuytors. successors and
of sale, elther as a whole or in legln!e parcels, and in such order as ke may de. assigns. The term "'beneficiary” shall mean the holder and owner, including
termine, at public auction to the highest bidder for cash, iz lawful money of the glcdgee,. of the nots secured herehy, whether or not named as a beneficiary
United States, payable at the time of.zale. Trustee may postpone sale of all or erein. In construing this deed and whenever the context so tequires, the mns-
spy portion of said property by public anpouncemert at such time and place of culine gender includes the feminine und/or neuter, and the singulsr number in-
sale and from time to time thereafter may postpone the sale by public an- cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hend an al the day and year first above written.

M/j/ééf ////Z///f: _ (SEAD

STATE OF OREGON T ’ (SEAL)
County of AKlama.tthss /D(

THIS 1S TO CERTIFY that on this = day of May 19,.428,. before me, the undersigned, &
Notary Public in and for sald counly oand siate. personally appeared the within NGO . o o e e

o ..'-;p'erson&]ly Jmown to be the identical individual _. nomed in and who executed the {oragoing instrument and acknowledsjed !o me that

N

(.,:gqécutrdlhe “aame freely and voluntarily for the uses and purposes therein expressed.
RSV * £

N 'I&_‘ﬂyON’Y'WHﬁEOF, 1 have hereunto set my hand and difixed my peBrial seal the dag and year last above wrilten.

= s iV A2 e

Notary Public for Oregon //"/'Z - 7 (P .

My commission expires:

Loan No. e STATE OF OREGON

ounty o Klamat| ( ss.
TRUST DEED County of Klamach

1 certify that the within instrument

was received for record on the dth.

day of May . .. ,1918,

(DON'T USE THIS at 3:59 c'clock P M., and reccrded
e camine in bock  M78 on page 9235

Grantor LABEL IN COUN- Raocord of Mert sages of said Ceunty.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS yseD- Witness my hand and seal cf County
AND LOAN ASSOCIATION affixed.

Beneficia y

ars
ier Reccrding Return To: Wme D, Milne

KLAMATH FIRST FEDERAL SAVINGS aunty

o, c :
AND LOAN ASSCCIATION ’ 7% [/;M 4/4 (j\,
So- et 2. by Aol ftls >

Fee 96,00

REQUEST FOR FULL RECONVEYANCE

To ba used ouly whon obilyatlons have boan patd.

TO: William Sisemore, , Trustoo

The undersignod is the logal ownor and Lolder of all indebtedness serurad Ly the foregolng tiust dood.  All suma socured by sald trust deed
have boon fully paid and satlsiled. You hetoby «are ditected. on payment to you of any sutns swing 1o you under the lerms of said trust deed or
pursuant to statuto, to cancel all ovidancon of indubtednean racured Ly aaid trust deod (which are deliveted to you herowith togethor with said
trust deod) and to roconvoy, without warrunly, lo \ho purties denlgnated Ly the tetma of aaid trust deed the eslate now held by you under the

same.
¢ seath First Fede

by




