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" THIS TRUST D&, made this 3N, gayof [0 ol May

R R T PSR T Y 4 . between
---- MANUEL. VALENCIA . AND . HORTENGIA. M. -VALENCIA,.Bushand .and Wife
............................;.;...'...:.:.'.:.ngrant'or.\\rzniamSisemcre,astmstee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation erganized and existitg under the lsws of the
Unitéd Statds, as‘benefibia‘ryg"“ Pormmat e g U e e ST ’
e e e U WITNE SSETH
The granior irrei}océbiy grants, bargaing, seils and’ cofwveys to ilie trist
“Klamath County, Oregon; described ag:

- oo & Block 1, PINE GROVE RANCHETTES, ih 3HS "
- County of Klamath, State of Oregon. e

which said deseribed - real Propetty is not currently used for agricultural, fimber or grazing purposss,

together with all and singular the appurtenancas, tenoments, hereditaments, rents, issues, profifi;: watee rights; easements or privileges now or
hereattar : balanging to, derived from or in anywise appeftaining o the sbove described premises. andall plumbing, lighting, heating, venti.
lating, sir-conditioning, rsfrigerating, wrtering snd irigation apparatus, equipment and fixtures, together with alf &wnings, venetian blinds, fioor
cavering in place such as wall-to-well carpeting and linoleum, shades and built-in appliances now or hereafter instalied ia or uted in connection
with the above deseribed premises, including all interest: therain which the grarfor has of may” heresBEr“addiire. for the urpose _of securing
parformance of oach agreement of the grenlor harein contained and the payment of the sum of '; g' ik

(51212 .,QJ“QQ.,_,..) Dollars, with interest thereon according to the terms of o promissory. note of. even dafs herowr ) payab?e to the
beneﬁcics er gd@ignd mede by the grantor, pn'nci§a| and interast being payabie in monthly instaliments of 3223‘87 e COMMEnCing
RSN ¥ 18 ) ¢ 1 9 .

This trust deod nu.u Turter sscure the payment of snch sdditlonal money, acquisition of the rty by the berwficiary after default, any balince remaining in the
It any, ss may be loaned hereafter by the Leneficiary to th unt m:ﬁmgi:.mm tedress, oy B %

@ graotor or others TESEITO  Acon! 1o the inded . U any authorized  reserve aceount
Laving sn intarest fn the abave described Pmpen.Y..aavmaz bs avidenced by & for tayes, , and other charges Is not sufficlent gt any
ROte’ of ‘motes.  1f-the fndebtedness gecu by this trust deed Is evidenced by time for ‘the payment of such chargis as they due, the grantor shall pay the
more:thas ote pale, the beasficiary may It payments received by it upon 7 deflelt to the beneflelary upon Gemwand, and if out Paid within ten daye after such demand,
day of said potes or part of any payment on ohe’ hote and part on another, ' (e beneflciary may st 1t option add the awuamt of such defleit to the principal of the
a8 tha beneficiary may’ siect. e SR . ation herad FRRN e =

s s : - -cblig: ~securod x

- The tnr.-tar hershy covenants to and with the tustes and the benaficlary Should the f' r {al] 10 keep sny of the foregolag covenants, then the
hereln thai <ae cald premises and progerty conveyed ‘by this trust deed are beneficiary may at its option carry cut the iarie, and all its expenditures there
free and clear of ah encumbrances and .that the grantor -will .and his halrs, fot shall draw intersst at the Tate specified in the note, shall be
executors an: tory shall warrant sad defend his sald iitle thereta. . the grantor on demand aud shail ba sodared by the lien of his deed.
sgainzt the claims of al} Ferrons whomsocver, this connectlon, the beneficiary shall have the 1 ght In fts dlscretion to completa

TS edr ] any improvements made on sald premives and also to make such repairs to said

The srneor covenants and agrees to ray sald note according to the terms property as in its <sole- discretion it may - deem racessnry or advisable,
therzof and, when due, all taxes, assessments 2nd other charges lovied against i a > o~ E ! 1
aald, property; to keep said mbrances h The grantor further agresa o ea:ngiy with al} lnws, ordinances, regulations,
cedenco over this trust deed; to compiete all Lufldicgs in course of govenants, conditions and restrictions ! Tecting said broperty; to pay all costa,
or hereafter conatructed on gaid remisz within six months from the date  fees and expenses of thie trust, including the cost of title rearch, "as well as
hereof or the date construction is hereafter commenced: to repair and restore the other costs and. e:’pnm of the -trus ncurred in connection with or
promptiy and In good workmanlike manner any bullding or provemsnt on thls obligation;: knd irustes’s an torney's fees actually fncurred;
said properiy which may be daniaged or destroyed and pa y» When due, all to appear {n and defend any action or Urporting to affect the secur.
coats Incurred therefar; to aliow beneficiary to inapect ss praperty at aft Ity bereot or the tights or powers of Or trustee; and to pay all
times during construction; to riplace any work Or materials unaatiefac: to coats nod expensee, including cost of svidence of title and attorney’s fees in a
beneficiary within lifteen days after tten notlice from beneliciary of such reasonable gum to be fixed by the court, n any such actlon or proceediny fn
fact; not’to remuva or destroy buudlni or improvexenta now of hereafter Which the heneflciary or trustes may appear and in any suit hmubgm by bene.
constructed .on sald premises;: to <ep all buildings- end fmprovements- now: or - ficlary to foreclose this deed, and ol sald tums shall be secured y thl’; teust
horeafter erected upon said pmgeﬂ.y in good repair and to commit or suffer  deod,
no waste of sald premises; eep all buildings, pmpe:t{n and lmpmveme.nt-
now or h 'ter a rid premises - ccntingons, sured : A 3. ioss The beneticiary wili furnish to the grantor op written request therefor an
s the beneflclary raay. from time 20 time require, annusl statemert of account but shall not be obligated or required to furn‘sh
ginal principal sum of : the note atro cbllg:tlon any turther statements of account.

- ar e bens. N :
Yo deliv;,r tge origilx':lsltpwc; ?léillu;nn?iéi'w::tgcaﬁn u:’d 'vll:{: It is mutually agreed -that:

SDPIOY lugs payable clause avor o e hene and w ; - .

;,sg.nmm paid, P(o the principal place of business of threy- beneficiary at feast L Iu the event that any ?ﬂfﬂw or all of said property shall be taken
flneen days prior to the eifective date of any such policy of insuramce.  If  under the right ot eminent domein or condemnation, the beneficl shall have
said policy o? insurance i¢ not so tendsred, the bene clary ‘may in {ts own the right to commence, t3 own name,
discretion obtaln nsurance for the m:-lm;i of t::o beneﬂcinr.v.fv:lch lﬁuurngce ;Loc'}l ‘J‘mmﬂnl};.‘gr.ﬁodtfcl&e g{o?u’fm N

non- 1ab) 7 " - Q s O

:‘!;:Ialln':xa.:. by the & uring the full ‘term ‘of a2 pollay thus pnrnhle a8 eomganntlon for such taking, which

. . quired to (flb’ all resaonable sorts, oxpenses and attorney's fees necessarily paid
That for the purpose of provldiag regularly for the prempt payment of ‘all toxes, 07 Incurre y the graotor In su proceedings, shall be prid to the beneficiary
assesgments, and gorernmental charges evied or astessed against the abare deseribed pro-  And applied Ly 1t first Upon any easonable costs and expenses and attorney's
biriy and Insunnes premium while the indebledness seoured hoteby. i oy ceas of 0o,  fees necessarlly pald or ineurred by the beaefidlary in such proceedings, and ine

of the lesser of the orlginal purchase price pald by the grantor at the time the loan wag  balance ‘Pp"“’"mlﬂa“‘“""’ "i:mmr;d Dereby; and the grantor .
made or the beneficiary’s original appreisal value of the property t the time the loan :‘ owa cx;l:eme!; t°’n e ".fh-m s &R “““"e"“d‘ lmtrzmenu 28 shall
prgcty peiriatar wlll pay to tho beneficiary Jn -rdltion to the Tonthly mesrnrs O requess Y [0 obtalolag.such compensatias, promptly upon chy beaeticiary’s
prinelval nad interest Dnyagle wler the lerms of the nate or abligation Neegred herel: reques : -
on the dale inatallmente on m‘itln\‘ﬁpll and interest ate payable an Mount squal 1y 1 /13 % At

the tavts, tesersinents, w otler ehxiges e amd payahie with Pesrdet 4 wald property tielary, gnyment 0?"}! feon and pi H this deed and the nete for en.
WA eieh Fueveeding 14 months aat aio 1240 of the fRairence Prmhm PRIANS ol durasinent {n caze of tuli mnwzl N 05 ornoetiation), withont atteciiag the
fpael 4 st roperty within vach Jterending- thvo yeats whils this Trant Deed e W disbility of any parson tor the pay. of the indohtednets, the trustee may (a)
OFRC a3 watimatel wnd directed Ly the hemeficiary. Rencfelary ehal) PAY to the grantor conaent to the making of any DAp or ARl property; (b) jcla in granting
INterest on sabl Amonts A & TAtS nop feas fhan the -highcst ‘rate authortsed to be patd any caneniont or crealing aad restection bl wreon, (o) Join In any subordination
by bants ob thelr open passhook eerounts minus 3/4 of 1%, If sueh rate ds lom thant  or othor agreement alfect ng this deed or the tlen or charge hereof; (d) recanvay,
AC%. the rate of interest pald shall he 4%. Irterest shsll bo eomputed un ; without warranty, wil or An{ patt of the p : the grautes In any reconvey.
monthly balanee In the account and shall he pald quartecly tc the grantor b ance tay to descelded av the “parson or arsons llguly rotitied thereto™ apnd
to the escraw aecount tho amsount of the interest due, he recltals tiwerein - of nny matlers or facte shall he ooncluafve 7000 of the
) |;ut‘:|f‘x:lnssn°°thnr¢o!. Trustee's fess tor B0y 0! the services to this paragraph

ehall be 34.00, - : o

v Y. 1

any thue and from time to time upon witten regiect of the bene

While the grantor is to pay any and all taxes, assessments gnd other charges levied g H
or assessed against sald preperty, or any pari thereof, before the ame begin to bear contlnsﬁ:\n':; ‘o'(’dwg:':l Security, .‘,r:‘n‘t::n:',;r;:’r:;" tl:ltﬂn%mpe:éﬂ:,o?“m' ":":
Ioterest and also to.pay premiums or all insurance pollcles ugen said Draperty, suth pay- perty atfected b -anid of any. nal propertr focated thereon ngl
ments are o be made the tenellclary, es aforesatd, Tho grantor * reby autbortags grantor shail defaoit 1o ihe b OF any Indebledners secured hereny or
ihe beuellchaiy Lo pay any and all taxes, assessaients add other ghatses Tevled.or tmposed  §RARBST S de of 81y sgeemmint hervander, grantor aman er it 2o ocn
ealnst sald property In (ke amawita s shown Ly (ha satemants thetent huenlatied by -the ect all such rents, tesgws, WJ-- ng".'mm Hor to default s
collectyr ol such taxes, assessmits or other cha 154 Insut 4 dus o8t puyniste, | - Suig: defanty by the m!'or hervcader, the hevy.
In the amounts shown ticlary may at s&y time Mu m\m O?t 9 1B person, by agen
celver to be lw‘%m by 8 wan, w}
accurity for the ind areby

soeu!
(4 8aid property, or sn; part t B3 it own
out of & defect 1o any insurance poliey, and the beneficlary hereby s authorized, in the the ,‘;.,8, 1.’.“. and peolife. 7
event of any loss, to compromise and settle with any Insurance company end to apaly any the same, less
such Insurance receipts upcn the obligaticns secured by this trust deed. In computing the atle “mm:ry

amount of the fndehtedness for payment and satisfaction In full or upon sale or other  ap the ben

"y fees, upom F
iolary may Mﬁ-gﬂnn.




3367

4. The eatering y, and taXing posasesion of said property, the collection Dounsemant gt the time recadisg St The trustes shall
of ameh tents, luuu'usogmﬂh or tgo Prozeeds of fire egd ?m-r' {nsuranos pol. deliver ¢o th: 8 ‘Nm'. toaveying ghe
R iy A A RS Sl e e b T o
fauit or notice of detanlt hersunder or lavalldats say sor doas pursusnt to truthfuiness the; ading the truatee but including the grastor

es, . .

1
verson, exel
duch noti and the benell, P rchase at the gals,

8. The grantor shall notity g of aals or con. 9. Wh Trustee selny suant to the powers provided hereln, the
OT sale of the aboypy descri aliclary on a the proceedapof the (rustes’s sale as follows : (xln), Te
supplied it with such pertona) ormation. eoneemlng the purchaser a8 sale inciuding the compensation of the trustes, and a
onld ogﬁnu-ny be required of a new loan applfesnt and shell pay beneficiary . by the attorsey.  (2) To the obllgaticn tecured by the
& aervice charge. 3 : t 1 B2 having recorded lens  sobsequent to the
-z N in the trust deed as thelr faterests appear iIn the
it of the essemee Gf thic Inetrumeng and upon default by tha ty. (4} The surplus, if s to the grantor of the trust
ayment of any pdwb}ednen secured henh{ or In performance of any g o s sucoessor In interest entlcledu{o such surplos.
mediately due an yabls by uelivery to the trustee of written notice of dei

ereunder, the ber oy mey deciare all sumsg secured hereby [m. R
y el fault 10. For any reanon permitted by faw, the beneticlary may trom time o
and election to the tzugp pert, thall cause to be T Or successors to 8oy trustee named herein, or to any
duly filed for . Upon deliv t and election to sell, trustec ersunder, Upon guch thout ecop.
the beneﬂdary shall dep is trust deed and all promissory veyanca to the successor truatee, 1 vested with all &i¢fe powers
notes and documents evideacing heredy, whereupon the and quties conferred upop ay ¢, herein named or appointed hereunder. Rach
trustees shall fix the time zad plsce of aale and give rotice tdereot auch /i b ehall be made by writien instrument exzcuted
Tequired by iaw, the beaeficiary, t I Feference to this Crust deed and fi place of
record, which,. when [ &ho office of the COuncy clerk or recorder of the
. After default and any time prjor days bsfore the date set county or countles fn which the Property is situated, chall be conclusive proof of
tee for the Trustec'z sale, gran or other person so Pruper appoiniment of the BULCeRSOr trustee,
re thoaare iy g L Truste Scoepts this troat when th dul, ted and ackn
erel . Trustee twentisdeed. ly execu: aud acknow.
terms of trustee’s and atto, Mnb ¢ record, as providod by law, The trustes 15 not obli
7 A3y party hereto of dgu sale under other deed of
Any action or. procceding in which the grantor, ben, icisty or trustee
party unless such actlon. op Proceeding I brought by the trustes,

e deed appiles W0 the beznefit of, apd binds all parties

eirs, legatoes d in)sirators, executors, successors and

k ** hall the holder and owmer, including

) , vmm 1 T "‘or ot nemed “i. btae!ldnry

of. : cop! R0G whenever the context so uires, the mxs.

by public ‘annourcement. femloine and /or Geuter, and the -i’r‘r?u!nr number ‘fn.
hereafter may postpone the galy by pu clude; -

- IN WITNESS WHEREOF, scid gremtor ho hereunto set his

me to - time

STATE OF oh’geoN .
County of Klamath) ; ss

Lo o = 7

THIS 15,30 CERTIFY. that on tian D 2y ot
Nk, Rublic in'bngd Br saig Tuoly and siale, personally eppearsd the within neped.
RIS L _VALENC &

.. STAVE OF OREGON

UST DEED : : : - County of ... Klamgth
I certify that the within instrument
Was received for record on the 8th
day of ._,J‘.Ia)r_..»_.__i__.m-,.a, 19..78,
il — at_i0:35%'clock A M., and recorded
ror 'uconnma in bOOk ~-«-M.28-----»-~—-~-~°n page _930§

Grantor LAREL IN coun. Record of Mortgaces of suid County.
TIiES WHER.

10
KLAMATH FIRST FEDERAL SAVINGS useo.) Witness m hand and f(C
AND LOAN ASSOCIATION offixed, Y and and seal of County
Beneficiary B o
Aler Retording Refurn Te: ..._-._EQJ.__O._&L]_-RQ .
KLAMATH FIRST FEDERAL sAvINGS County Clerk
AND LOAN AssOGIATIONS, . LGNS s e /
Vo AR e ~ sl detech.

o NS RS R e (0 Deputy

RRQUBSTFORPULLRECOMANGE
tbhwabvhmnhwmhmbmpdd.

secured by said irust deed
pursucnt to statute, of indebtad; < f t;:ﬁh:u‘;gh“admﬁ
trusi deed) and te teconvay, without warremty, to

sxme. ey s

vings

Loan Ascociation, Beneficiary
R




