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~ < YRUST DEED

2 25th .. . day of
HOUK,

, 19..18.., between

..., as Grantor,

e e e g i ana s , as Trustee,

. PHINE _LICHTLEN, ,..h.us,b.a,' d.and . wife.,az Beneficiary,
WITNESSETH: . -

) Grantor irrevocably - grants, bargains, gelis and conveys to trustee in E‘nt!{:fﬁth power of sale, the property
Klazmath . County, Oregon, described as: .

‘THIS TRUST DEED, mad,

0Y EL; R, HOUK - AND ‘LAURET!
_ FOUNDERS -TITL NY..
and . ERNES

_LICHTLEN

67, KLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT PLAT NO. 3,
THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
OF KLAMATH COUNTY, OREGON. R

LOT 3, BLOCK
ACCORDING TO
COUNTY CLERK

i
fogethor witk all and singular the ts, heredi; fs and appurtensnces and all other rights thereunto belonging or in anywis»
row or herealter appertaininfj, and tha rents, istues and profits thereot and oll fixtures now or hsreafter attachzd to or used in connec-
tion with said real estate. |
FOR THE PURPOSE OF SECURING PERFORMANCE of each sgrecment of Jrantor herein cuntained and payment of the

sum oLONE THOUSAN:D FOUR HUNDBEDFIFTYAND NO/IOO—_:-: =~ ._.=. <. —Dollars, with interest

thereon ecrording to the terms of a promissory note of even date herewith, payable to bomhc:aryor urder and made by grantor, the

{ina? payment of principal and iiterest hereot, if not sooner paid, to be due and payable .. ... .. .. .. ... R A4 .
R The dats of maturity of the debt secured by this instrument is tho date, stated above, ou which the linal instaliment of said nrote
" becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the wriiten consent or approval ol the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed thercin, or
herein, shall become immediately due and payable.
The cbove described real property Is not currently used for agricuitural, timber or grazing perposes.

To protect the security ol this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good diti
and repair; not to iemove or demolish any building or improvemnent thereon;
rat *o commit or permit &ny waste of said properly.

2. To complete or restore promptly and in good and work lik

(8) consent to the making ol any map c¢ plat of said property; (b) join in
& 4 any or creating any restriction thereor: {c) join in any
subordination c¢r cther agreemeni allecting this deed or the lien or chirge
thereol; (d} reconvey, without warranty, all or any part of the property, The
e may be described as the “person or persane

manner any building or improvement which may be constructed, d. d

in any r ¥
or Legally enh:tlcd thercto,” and the recitals there'n of anyv matters or facts <hail
. 3

destroyed therenn, and pay when due all costs incurred therelor.
To comply with all laws, ordi regulati v s, condi-
tions and restrictions allecting said property; it the beneficiary co roquests, to
join in ing such fi ing ts pursuant to the Uniform Comrer-
cial Code as the beneliciary may roquire and to pay for liling same in the
per public ollice or cllices, as well as the cost of all lien sezrches made
by iling officers or acarching ogencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premizes against loss or damage by fire
and such other hazards as the begeliciary may from time to time require, in
an amount not less than § -U- - written in

bla o the beneliciary, with loss pa.ylble' to the fatter; .Jll

ve prool of the truthfulness thereof. Trustewa fees for amy nf the
cervices meationed in this paragraph shall be rot less than $5.
N !0. Upcn any delault by grantor hereunder. bencliciary may at any
time without notice, either in persun, by agent or by a rrceiver 0 be ap-
pointed by a court, and without regard to the adegquacy of any security for
the indcbtedness hereby secured, enter uzon and take possession of said prop-
erty or any part thereof, in its omn name sue or otherwise collect the rerts,
issuca and profits, including those past due and unpad. and apply the same.
less costs and expenses of aperation and collection, including reasonable attos-
ney’s fees upon any indebredness securcd hereby, and in such order av benes
ticiary may determine,

11 The entering upon and taking possexsion of sard proprety, the
gollec(ian ol'.u}:ch rents, imues and profits, or the proceeds of lire anJ other

or

polic’ies of insrance shall be delivesed to the bemeliciary as soon as i K
it the grantor shall {al for any reason to procure any such insurance and_to
deliver said policies to the ficiary at leatt fijteen days prior fo the expira-
tion of any policy of insurance now or hercaiter placed on said buildings,
the beneliciary may procure the same at grantor’s cxpense. The amount
collected under any fire or other insurance policy may be apptied by beneli-
ciary upon any indobtedness secured hereby and ‘n such order as beneliciary
may deterniine, o at option ot beneliciary the entire amoun! so collected, or
any part thereol, may br released to grantor. Such application or relcasz shall
not cure or waive any dclault or notice of delault hereunder or invalidate any
act done pursuant to such notice. . .

To keep said premises lree lrom construction L'ens and to pay all
taxes, assessments and cther charfes that may be levied or assessed upon or
agdainst saidd property belore any pact of such faxes, assexsments and other
chardes breome past dur or delinguent and promptly deliver receipts therelor
to beneliciary: should the grantor fail to make paymnent of any taxcs, assess-
ments, insurance premiums, lieas or other charges payable by grantor, either
by direct payment cor by providing beneliciary with tunds with which to
make such payment, beneficiary may, at its option, make paymen! thereol,
and the amount so paid, with interest at the rate set {orth in the nole secured
Rereby. tofether with the obligations described in paradraphs 6 and 7 of this
truss derd, shall be added to ard become & part of the debl secured by this
irust deed, without waiver of any rights arising from breach ol any of the
covenants hereof and inr such payments, with interest as aforesaid, the prop-
erty hsreinbelose descriied, as weil as the fgranter, shall be hound fo the
<ame extent that they ar> bound for the payment of the oblijation herein
described. and all such payments shall be immediately due and payable with-
it notice. and the monpasment therrof <hall, at the option of the beneticiary.
rendes all sums secured by this trust deed immediately due and payvable and
constitute a breach ol this trust deed. ) 5 X

6. To pay all costs, fees and expenses of this trust includiag the cost
of title search as weli as the other costs and expenses of the trustec incurred
in conmection with or in cnlorcing this obligation and trustee’s and attcrney’s
fera actually incurred. . . .

7. To apprar in and delend any action or proceeding purporting to
alfect the security 1 ghts or powers of beneficiary or trustee; and in any suit,
artion o¢ proceeding in which the beneliciary or {rusice may appear, includi!\j
any suit lor the farrciosure of this deed, to pay all costs & expenaes, in-
chading evidencs of title and the bereliciary's or (rustee’s attorney’s feea; the
amount ol attorney's fees mentionsd in this parageaph 7 in all cases ahall be
lixed by the trial couré aml in the event of an appeal lrom any jiclimen? or
decree ol the trial coutt, grantor futther agrees o pay xech aunt as the ape
prliate court shall adjudge reasonable av the benehciary™s or trustee’s attors
nev's fees an such appeal,

It is mutually afreod that!

8, In the eveni that any portion or all ol sald property ahall ba teken
ander the right of eminent domain or condemnation, beneliciacy shall have the
right. il 5t so elects, tG require that ail ar any portion of tha & payabls
a3 compensatin for such taking, which are in escess of the amount nqylrrd
to pay all rensonabis costs, espemes ard altorney’s fees nccessarily paid or
ircurred by frantor in such proceedings. shail be paid to beneliciary and
applied by it lirst upon any reasanable costs and expenses and atforney’s fres,
both in the trial and appellate corris, 7 ily m:rl or incurred by hene
ficiary i tuch procerdings, and the tance appl upon the indebtrdness
secured heredy: and drantor agrees, at its awn expemse, to take such actions
and execaute such instruments as neccssary in obtainind such com.
pensaiing, f ptly upon beneliciary’s request.

9. At any time and from (ime lo time upon writton reques! of benes
ficiary. payment of its fess and presentation of this deeu and the note for
erxdorsemient (in case ol lull reconvevances, for eancellation), without allecting
the liability of anv persnn for the paymen? of the imlebtedness, frustee may

insur mpe or awards for any taking or damafe of the
propeety, and the application or relcare therect ar aloresaid, shall mot cure or
waive any dofault or notice ol default hereunder or invalidate any act dome
pursuant to such motice.

12. Upon detault by grancor in payment of any indebtedness secursd
Liereby or in his performance of any afreement hereunder, the beneficiary may
declare all sump secured hereby immediately: due and payable. In such an cven?
and it the above described real property is currently used for agricultural,
timber or grasing purposes, the beneliciary may proceed o foreclose this trest
deed in equily, as a mortdage in the marner provided by law for mortdage
toreclosures, However il said real properiy is not so currently used. the ben~
ticiary at his election may p:oceﬂg to loreciose this trust deed in equily as a
mortdage or direct the trustee to lareclose this frust deed by advertisement
and salc. In the latter event the bencliciary or the frustee shall execute and
cause to be recorded his written notice of default and hiv election to sell the
said described real property fo satisly the obligations secured hereby., where-
upon the trustee shall fix e time and place ol rale. give notice therect a< then
required by law and proceed to loreclose this trust Jdeed in the marnner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after delault at any time prior to ftive days belcre the date e. by the
trustee lor the trustee’s sale, the grantor or other persen 30 privileged by
ORS 86.760, may pay to the bencliciary or his successors in ants-ezf, respec-
tively, the entire_amount then due under the terms of the trust deed and the
obligation secuted thereby (including cosfs and expeneres actually incurred in
entorcing the terms of the nblifation and trustee’s and attorney’s fees not ex-
ceeding $50 cach) other than such portion of the principal as would ne! then
be due had mo delault occurred, and thereby cure the defauit, 1 which event
all foreciosure proceedings shall be dizmissed by the frustee.

14. Otherwise, the zale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may se!l said property either
in one parcel or in separate parcels and nhall 2ell the parcel or parcels at
auction to the Nighest bidder for cnsh, payable at the time of <ale. Trustee
ehall deliver ta the purchaser its deed in form a3 required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied, The recitala in the deed ol any matters of fact shail be conclusive proof
ol the truchiulness thercol. Any persom, exchrding the trustee, bur inclhuding
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant (o the powers provided horein, trustee
shall apply the proceeds of sale ta payment ol rt) lge expenses of sale, in.
clading the compensation of the teustee and a reasonable charge by frustee’s
attarnwy, (2) to the oblidrtion secured by the trust deed, 133 1o all persom
having recorded liens subsequent to the interest of the trustee in the trust
deedd wy their inveresis may appear in the ordee oi theis peiority and (4) the
mm;m, it sny, to the drantor or 1o Rit smuccessor in inferest entitled t5 such
surpius,

16, For any reason pecmitied By law beneficiaty mav from time to
time appoint & of to any trustee named hersin nr to any
i trustee apy d hereunder. Upan such appointment, &nd withou?
conveyance fo the successor frustee, the ‘atter shall br vested with all title,
powers and _deties conferred upon any trustee hercin named or appomtad
hereunder. Each such appointment and substitution skall be made by writirn
instrument oxocuted by beneliciary, containing reference fo this tost deed
and ity piace of record, which, whean recorded in the oflice of the County
Clerk or Rsecorder of the county or couniiss in which the property is sifuared.
shall be conclimive proof ol praper appointment ol The suceetror trustee.

17. Trustes mccepts thin trust when this dexd, dulv cvecutod and
acknowladged i made 8 public secord ae vide! Bv law  Thmtee » ot
ehiigated 10 nctily anv perfy horeto of pending rale wadee anv wider dead of
tiust or of any action or ingd In which grantoe, Deempdoiors o trinfes
shall be a party unlews such action 07 proceeding is drowght v rrustee,

NOTE, THe Trust Dead Act provides that the tustoe hereunder must Lo either an attomey, who is on actiive membar of the Oregon State Bar. o bank. 1t compony

ot ravingh end loan associohon outhorized ta do iness

prapaity ¢f this state, its subsidraries, affiliot

or the lows of Oragon or the
. sqgents or bronchas, or the United Stotes or ony ogency 3

United Sates, o tirle insurance company vuthonized to insve e fo reo’
tharect.




i;

This deod applies to, inures to the benetit of and binds aj} partieg
fors, personal fepresentatives, successors and assigns. The term ber-eliciary shull moan the

Contract tecured hereby, whether Or not named ag a

masculine gendar inciuder the faminine and the neuter, and the singuiar number
IN WITNESS WHEREOF, said grantor hag hereunto st his hand

——
* IMPORTANT NOTICE: Dalete,
not applicalie;

T MUST comply with
disclosuras; for this Purposo, |
the purchase of a dwaelling, use Stevens-Negs Form No.

if this instreraeny i< NOT to ke o first lien, yse Stevens-Ness Form No. 1306, or

beneticiary herein, In Construing thiy deed &nd whenever the
includes the Plural,

\day and year first aboye written,

HoAc

Lautetta o Houk W

hereto, their heirs, iegatees, devisees, ldtnim's.‘rllor:, execu-
dolder eng owner, including pledgee, of ¢he
confext w0 requires, the

equivaleont, (¢ compliance with the Act pop required, disregard this notice.

{IF the signer of the abave is o Corporation,
ute the farm of ccknowledgmens ®pEosite.)

{ORS 93.499)

STATE or OREGO,
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&s,

ary

who, berng duly sworn,
did say shyt the tormer ;g the

and that ﬁ

of said co,

haif of gaiq

them acknowladgad said -

instrumens ¢
S 2
Notary Pub"cl"f%mﬁ‘ﬂﬁp

My commission expires; &

REQUEST rop ML RECONVIYANCE
VIed only when sbiigetions have been paig.

» Trustee

EED

(FORM Ne. 351)

. Boneticiary |
AFTER RECORDING RETURN o
Ernest 7, Lichtlen

Box 122
Pebbla Beach, ca

County of Klamath
r certify that the within instry.
ﬁ:d for record cn the

SPACE RESEAVED
FOR
RICORDIR" ver

Mg
#8 filo/rsol numpber .
ord of Morllz‘ea of aaid County,
 Witness my pang and seal of
County. attized,
.....‘...,@_n Re.Milne.
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