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'NOTE AND MORTGAGE
Y. THOMAS. WOOD % JANICE RAE 4003
..HUSBAND & wrgp

mortgages to the STAT;I;-:“OF bR!GC‘N. represented and acting by the Director of Veterans® Asfairs, Pursuant to ORS 407.030, the follow-
Ing described real property fofated in the State oz Oregon and County of . Klamath..... ... :

Lot 5, Block 11, Tract Ne, 1064, FIRST ADDITION LGATEHOOD, accordin
O § " TR e il 8 LAUN -V, 12200 g to
th&bffic‘]al;ﬂat thereof on f-ne in’ the Off'lc uo b il ?

Klamath County, Oregon, or he County Clerk of

together with the teneman , J sements used in connestion

with the premises; electric wiring and fixtures: 3 fuel storzge receptacies: plumbing,

ventilating, water and irrigating systems; screens, doors; wi ds o Inets, built-tus, linoleums and floor

¢overings. built-in stoves, ovens, e ectric sinks, afr conditioners, d dishwashers; and all fixtures now or

installe or on the premises; and any shrubbery, flota, or timber now Erowing: 5r hercafter planted 8r growing thereon: and any
ts of any one or more of the foregoing Items. in“whole or in part, all of which are hereby declared to be &ppurtenant to the

land, and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of .,..EQrfc,)L.One...].'housand...Seven...Hundred...ﬁi.ve...a,nd...ng/.mo--..---__----...Douars

(84];705.00--""’, and interest thereon, evidenced by the following prcmlnéry note:

I promise ‘o pay to the STATE OF OREGON u..EQnty...Gne..Ihousand.-.Se-venJ:andr‘ed-»-AF-ivewand """" o
..no./,.].00.:‘.3.‘..5..’.!.!.‘.n#.:ﬁ.?}.ﬂ.‘...‘:—lmnmnmn4sn.mnnun-.nn- Dollnre-(3.4.]..’.105‘;%-,._._.). with interest from the ‘date of

initial disbursement by the Statc of Oregon, at the rate ot B Qi pereent per annum ‘until such time as a
cifferent Interest rate is established pursuant to ORS 407.072, principal and interest 1o be patd in lawful money of the Uniteq
States at the office of the Director of Veterans' Affairs in Srlem, Oregon, as follows:

$ ?AR'HQ on or before Ju]y ] ’ 1078 —and 8248,00011&3
first of each.maon: =mmeethereaftor, plus ....oneﬂmel.f-th..-ofmnm.n.n-u-— the ad valorem taxes for each
ccessiv €ar on the premises described in the mortgage, and continuing until the full amount of the principal, interest

:E‘&c asjvaic};s shgll be fguy paid. such payments to begapplied first as interest on the unpaid balance, the remainder on the

principal.

The due date of the last payment shall be on or before ....\]LlnE...l.9,,..2008nns.’.,s.v-.np..m--—---—-—--__..__.

In the event of transfer of Oownership of the }{:remlscu or any gnrt thereof, I will continue to be leble for payment and
the balance shall draw interest oz prescribed by ORS 407.070 from date of such transfer,

This note s secured by a mortgage, the terms of which are made by - ) /'
Datea at .. KLAMATH FALLS. OR. ' Y %}?Wéé/ .
v ‘R‘E £y DIAS W 0D ,
S5 ; T SO Rad... L oo
| JANICE RAE wOOD

e,

The mortgagor or subséquent owner may . pay-all or any pari.of the loan at any time without penajty.

The inorigagor covenanta ihat he owne the Iaea {n tee simple, has gaod Tight to moitgags same. that the premises are freo
from encumbranc’e‘.‘ mame wili warrant and de&‘m"lama rover gﬂi’lnn !h‘e olalms an"?demandf of n“l pcl’&‘“l\x whomseever, and this
covenant shall not be ext ngutshed by foreciosurs, but shall run with the lanq.
MORTGAGOR FURTHER COVENANTS AND AGREES:
- To pay all debts and moneys secured hereby;
Not te permit the buudlnmld become vacant or unoccupled; not to permit the removal or demolishment of any bufldings ar im-
brovements how. or. herea 1 -existing; to keep same in good rc?alr; 10 _complete all conatruction within a reasorable time in
accordance with any agreement made. between the parties here 0} R
. Not to permit the cutting or removal of any timber exeept for his own domestic use: not o commit or sufier any waste;
. Not to permit the use of the ‘premises for any objectionable er unlawtul purposs;
- Not to parmit any tax, amsassment, llen, or ancumbrance to exiet st ewy time;

. Mortgogee i3 authorized 1o pay nil real gropérty taxes assosxed ngainst the pramiises and add same to the principal, each of the
advances to bear interest as provided in the note:

. To k 1l buildings unceasingly insured during the term of the mortgage, agatust loss by fire and
compeaen‘;' %r companles and n g&ch an amount as shall be satistactury to the martgagee: to de,
policies with recelpts showing payment in full of all premiums: all such inscrance shall be made
Insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption cxpires;




3. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volua-
tarily. released, same to be applied upen the indebtedness;

3. Not te leace or rent the premises, or any part of same, without written consent of the morigagee;

10. To promptly netify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy cf the instrument of transfer to the mortgages; a t{umhuer shall pay interest as prescribed by ORS 407.070 on
all payments due frorn the date of transfer; tn all other respects morigage shall remain in full force and effect.

The mortgagee m at his option, in case of default of the mortgagor, m‘lorm same in whole or in part and all expendiiures
made in so doing lncmcﬁnu the em&ognent of an attorney to secure comp! ce with the terms of the mortgage or the note shall

draw f{nterest at the rate provided e note and all such expenditures shall be immediately rcpayable by the mortgagor without
demand and s}-all be secured by this mortgage.

Default in any of the covenants or agreements hereln contained or sthe expenditure of any m on of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given fore the expenditure is made,
shall cause the entlre indebtecdness at the option of the mortgagee 10 become immediately Jue and payable without noiice and this
mortgage subject to foreclosure.

" The fuilure of the mortgagee to exsrcice any options herein set ferth wﬂ] not constitute a waiver of any right arising from a
breach of the ‘covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cust of a title search, attorney fees, and all other costs
incurred in zonnection with such foreclosure.

Upon the breach cf any covenant of the mortgage, the mortgagee shall have the right to enter the take ion
collect the rents, issues and profiis and apply same, less reascnable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements hearein shall extend to and be bindxng upon the heirs, executors, administrators, successors and
assigns of the resvective parties hereto.

It is° distincily understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 -to 407.210 and any subsequent amendments thersto and fo all rules and atJons whick have been
issued or may herenﬂer be fssued by the Director of Veterans' Aﬂam pummt to the provisions of O 407.020.

WCRDS: 'I'he masculine shall be deemed to include the IMMe. and the. xlngu!ar the plural where such connotations are
applicable .1ereln‘ L ; ) i

 ACKNOWLEDGMENT

STATE' oF OREGON’H . B - }
38.

County of KLAIVXATH

Before me, a Notary Public, personally appeared the within named TIMOM IHQLLAS ’YOO.D Z... u.ANI CE.R4 5

WO0N his wite, g\chovledxed e foregoing instrument 1o be . LHMIB yoluhtary
act and deed. KR . &

w3
WITNESS by hand and ofticlal seal the day and year last above!

MORTGAGE

FROM TO Department of Veterans’ Atfairs
STATE OF OREGON, }
£8,

County of Klamath

. at o'elock ... ll;lw
Kiamath" ?slla, Oragon
By -—é

County Klamath

After recording return to: . -
DEPARTMENT OF VETERANS' AFFAIRS Fee 36,00
General Services Bullding =
Salem, Oregon 97310 -

Form L-4 (Rev. 3.11)




