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THIS MORTGAGE, Made tIus LASY L e o May s 19778
RICHARD. M,. MAGEETH. end KRISTINA L..MACBETH, tusbsand -and wife :

Mortgagor,”

- : 2 Mortgagee,
WITNESSETH, That said mortgagor, in.co SAND, FIVE. )
" ! / AR prveres e Yollafs, o hitn: paid by said mortgegee, does hereby
ganit, ‘blirgain, séll"and'convey ulto" shid mortgagee, his heire! exbbulcrs, administrators and assigns; that cer-
tain real property situated in......... Klamath County, State of Oregon, bounded and described as
Follows,;, toswits i3 BT L S
TYVATV YT =

The KB of Sgctiox; 17, Township 4o South, Renge 11 Fast of the Willamette Meridian,
Klamath County, Oregon. S

PARCRL 2: )

TOGETHER WITH a right of way for road and utility purposes beginning at the North-
erly extension of Dodds Hollow Road, a County Road, over the West 60 feet of the
NEXNE% of Section 29; over the West 60 feet of the BF% of Section 20; over the
West €0 feet of the FSHk; of Section 1T to the intersection of an existing road.

ALSO TOGETHER WITH a right of way for road and utility purposes 30 feet on each
side of the centerline of that existing road beginning in the ¥=SEy of Section
for the benefit of the hereinabove described property.

RESERVING THEREFROM & right of way for road and utility purposes 30 feet on each
side of the centerline of those existing roada running Northwesterly and North-

easterly through the subject property for the benefit of Sections 8, 9 ana 16.

.. Together with all and singular the tenements,;'ﬁe‘riédx’tame:hfs and appurtenances thereunto belonging
or in anywise appertaining, and which may ‘hereafter thefeto belong or appeértain, and the rents, issucs and
profits therefrom, and any and all fixtures upon said" pr;mises»_at tbehme of the execution of this mortgage
or at any time during the term of this mortgage. T .

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This_ mortgage, js intended to secure

“is”a substantial’ co T

foltowin

———r iy

{

., 1978

$26,500,00. .

I (or if more than one maker) we, jointly and sevzially, promwaio pay to the order of ...

BYERS i
HENRY 107 Main, Kiemath Falls

DOLLARS
... until paid, payable it

installments of not less than 8300-00 ................ in any one payment; interest shall be paid ... monthly ... ang
the minimum payr~~nts above required; the first payment to be made on the. .. lsth ...day of June ... ..

L ., and a like payment on the ... l5th ... day oleaCthnth. l‘herelff?r, unh:l the whole sum, principal and
:;ch has been paid}; :; any of said installments is not so paid, 8ll principal and inferest fo become 1mmedlaf‘ely due and collectible at thj
option of the holder of this note. If this note is placed in the hands of an ‘atlo{ney_ for Tomction, I/we premise and agree 1o pay ‘holder
reasonable attorney'’s fees and collection costs, even though no sugl or action io lilsd hereon ho.Wever, 1{ & suit or an action iz filad, t}
amount of such reasonable attorney's lees shall be iixed by the court, or courts in which ﬂwg}mzt or action, including any appeal therei:
is tried, heard or decided. o :

* Siike words not opplicable. 4

The date' of maturity of the' debt secured by this mortgage i thé date on which the last scheduled principal payment be-

comes due, $0-Wil! | . ..o i e g 49 B

And said muoctgagor covenants 0 and with the mwrtdages, his holrs, executors, administrators and assigny, that he is lawfully
soland in lee aimple of sali premisen and hax a valid, unencumbared titls thereto

and will warrant and lorever defend the same against all persons; that he will pay eaid note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxee, assessments and cother charges of every
nature which may be levied or assessed against said property, of thie<encrigage or the note above described, when due and pay-
ablo and -bafore the same may becoms delinquent; that he will promptiy pay and entialy any and all liens or encumbrences that
are or may become liens on-the premises or any part thoreof superior to the lien ol thia mortaage; that he will keep the buildinge
now on or which herealter may ba erected on the said premises continucusly insured against lose or damage by fire and ruch other
haxards a3 the mortgages: may: from time to.time requirs, In sn amount rot less than the original principal sum of the note or
obligation sacured by this mortgage, in a P or pani ptable (3 the mortdages, with loss payable tirst to the moet-
gages and .then to the mortgagor as- their. respoctive interests mey appeser; &l policies of insurance shall be delivered to the morss
gagee as soon as insured. Now it the mortgagor diall 1ail for any remeor te procirs any such inaurance and to deliver said palicies
to the mortgagee at.least filteen deys prior to the expiration of any pelics of inmirancs now o¢ heraalter placed on said buitdings.
the mortgages may procure the same at' mortdagor's expense; that fie will kesp the bulldings and improvementa on said premises
in dood repair: and will not ‘tetmmit or suffer any waste of said premnises. At the request of the mortgages, the mortgagor shall
join with tie mottiaged in exsouting one' dr mare financing staterments pisrcesiing fo 2he " Unitorm Commercial Code, in ltorm satis-
factory -to tha mortgages, and: will-pay tor filing the same in'the propes’ pulbilie - office -or ottices, &s well-as the cost of all lien
searchos madé by tiling ollicets or -cearching agencies as muay be ‘desrmed cesitably by the marigagee .
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