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R. W, GARLILE AND M, E. CARLILE

hereinafter

called “"Mortgagor”, and FIRST NATIONAL BANK OF OREGON, a nationa} banldné“amdauon. hereinafter cailed “Mortgagee™; "

WITNESSETH . Gl X

For value received by the Mortgagor from the Mortgagee, the Mortgagor has birgnineq_md sold and does hereby grant, bargain, sell and convey
[ %} :

unto the Mortgagee, sll the following described property situate’in : KLAMATH, - County, Oregon, to wit:

LOT 3 IN BLOCK 1 OF TRACT No, 1135, Accoxuim,rq,rgg?o cm:. PLIAT THEREOF ON FILE
IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, b&m T

also all such ap-

nisked by landlords in letting unfurnished buildirgs similar

t not exclustvely, all fixtures and personal property used or intended for

use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating; -other floor coverings attached to floors, and shelving,

counters, and other store, office and trade fixtures; also the rents, lesnes and profits arfsing i id real and personal
property or any part thereof.

(81 }lauz and Tp Hoid the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant o and with the Mortgagec, that he is.lawfully setzed in fee simple of the said rez) property, that he is

the absolute owner of the said personal property, that the said real and personal property is free from encurabrances of every kind and rature, and
that he will warrant and forever defend the same against the lawful claims and demands of all ‘persons whomsoever,

"71\,\ o o ST
This conveyance is intended as a mortgage to secure performance of the covenantsand agréements hereiz conta’ned, to be by the Mortgagor kept
\ o .

- er

and performed, and to secure the payment of theisﬁn\-.df 3”':' 65, 200,00

and interest thereon i accordance with the tenor of a certain promissory note ex

R, W. CARLILE AND M, E, CARLILE

’ g UKRK IN MONTHLY PAYMENTS' OF INTEREST ONLY ON THE FIRST
DAY OF THE MMENCING JUNE 1, UNTIL MAY 8, 1979, WHEN THE WHOLE UNPAID SUM OF
PRINCIPAL AND INTEREST SHALL BE PALD, :

The Mortgagor does hereby covenant and agree to and with the Kagee shall consent to the applicativn of insurence proceeds to the ex.
Mortgagee, its successors and assigns: pense of such reconstruction or repair,

3. That he wifl, at hls own oost gnd expense, keep the building or
t. That he will pay, when dus, the indobtedness hereby socuned, buildings aow or hereafter upon tald preinises, together with all persanal
with interest, as prescribed by said note, and all taxes, Hens and utility property covered by the lien hereof, insured agsingt losc by fire and
charges upon satd premises or for services furnished thervto. against lots by such other hazards as the Mortgagee may from time to
tUms reqguire, In one or more Insurance compantes satisfuctory to or
designated by the Mort Rgee ln an aggregute amount not bes than the
2. That he will not commit or permilt strip or wrste of the sald smoumt of tho lndcbu«%nm bereby secured {unjes the full insurable
promises or any part thereof; that he will keep the real and personal valiio of such building or buildings is lox than the amount hereby o
property herelnabove deserthed tn zood order and repair and in terants : shall insure 1o the amount of the
able condition; that he wil} promptly comply with any sad all mnlel-
pul and governmental rules and regulations with reforenoo theretn; that
if any of the said property be damaged or destroyed by any cause, he oy hose required, shall contain soeh
will immediately reconstruct or repair the same so that, when com. oFtgagee shall require and shall provide, in stoh form
pleted; it shall be worth not less than the value thereof ‘at‘the time of as the Mortgagee sy preseribe, thet toss shall be payable to the Mom.
such loss or damage; provided, that if such loss or damuge shall bhe gagee; that all such policis o feveipts showing full paymene of
caused by a hazard against which Insurance is carrled; the obligation of premiums therefor shall be deixarnd to and trtained by the Mortgagee
the Mortgagor to repair or teconstrsict shall not ardse unless the Mort. duting the exitence of thirmortgage: that ar fegst 3 days prior to the ox-
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piretion of any policy . orpolittes-he wilkdeltvers the Mortgages satis:
Eactory renewnls ther, 2 n re :

i upon the liability of the

<" orother provislon by which
the insurer may be liable for less than the full amount of the loss sus--

tained; he will, as often &s the Mortgagee may require, ‘provide ‘the" tioiy fees in connection therewith, udgment or de-
Mortgagee with all sych e 8y request concerning the per- cree therein’ be entered and g such sums are sevyred hereby: that in
formance of sy ition’ ce of any facts or the value of sult, the court may. upon application of the plaintiff and with.
the property insured and, if it shall appear to the Mortgages that the in- out regard te. the condition of the propenty or the adequacy of the se-
surdnce is-prejudiced by the aets or omissions of: the Mortgagor or that- curity- for this indebtedness hereby secured and without nctice to the
the coverage is inadequate, the Mortgagor will-dg such acts and things Mortgagor or any one else, appoint a receiver to take possession and care
and obtzin such further insurarice as the Mortgagee may require; that of all'said mortgaged property and collect 2nd recvive any or all of the
ption, require the pioe of any insurance : rents, fsues:and profity which had theretofore arisen or acecrued of
’ . yment of the in. which " may arise or geeryc during the pendency of tuch suit: that any
air or reconstruction amotint‘sa vecelved shall be applied toward the bayment of the debt se.
aged or destroyed, ¢ured -heraby, i ng therefrom the charges and °xpenses of
S s I ) e such racéiversh i fault by the Mortgagor in one
assurance of his title More reements herein contained, he may remain

4. That he will'execute or procuré such’ further
to the said property as may be requested by the Mortgages. in possessien of the mortgaged property and retain all rents actually paid
to and receivid by him prior to such default.

5. That in case the Mortgagor shall fail, neglect or refuse to do or .
perform any of the acts or things. herein required to be done or per- ~ 8. The word “Mortgagor”, and the language of this instrument shall,
formed, the Mortgagee may, at jts option; but witlisue #ny obligation to where there s more than une montgagor, be conetrued as plural and be
its part to so do, and without waiver of surh default, precure any jn- binding jointly and severally upon alt mortagors and the word “Maort-
surance, pay any taxes or liens oy utility charges, make any repairs, or do tagee” shall apply to any holder of this MOftRage. Maewline proneene
any other of the things required, and any expenses so incurred and any include feminine and oeuter. All of the covenents of the Mortuagr <hali
i id shall. bear intttegtatB%*pcr_vgnaqm and shall be secured be binding upon his heirs, Cxecutors. adminisirators, succesory and
By S Vot ey . - *ssigns.end.inure to the beuefit of the SHecessors and assigns of the Mor.
8. That he will riot. without the pHOERIRStén Consant. of Mortgagee, * aay part théreof or. any interea therein. whether. voluntary or invalun.
st in said premises or apy s sther or not tary or by operation of law, the Mortgagee may. without notice to the
2 CIR assumes or agrees to pay, the j tedness,hcreby,st;qu.md, oo Mortgager OF any,one else, once o often, extend the time of payment or
Upon-any application for Mortgagee's-consent. tg such a transfer, Morg .- grant-rencwals of indebtedness hereby secured for any term. execute re.
gagee may require from the transferee such information as would leases o7 partial releases from the lion of this morgage or i, any other
normally be-required if-the t:ansferee'wcre'a';neuhj!onn ‘applicant-Mort. .- - .- respect modiiy:the ‘terms-hereof withouys therehy affecring oty prresnal

N o _gagee."1n the event of any transfer of the property herein deseribed or

gageeshall not unreasonably withhold " jts consent. '/Ls'?a“cbnditibtf of its” pri‘ﬁfarj"]iﬁlii‘“ﬁ' of the Mor!gupnr for the Payment of the indebtodnee
consent to any transfer, Mortgagee may, in its discrcugn,_impqge a hereby secured.” No condition of this mortudge shall be dected wabved
service charge niot éxeceding one ‘pb:bé:i(,ql‘,‘ﬂié"iﬁ?ﬁﬁhl amount of the " dnless fhcsaméb'eéxpfm!}' waived i W riting by (he Martgager, Wher.
indebtedness hereby secured and may increase the interest rate on the ever any notice, demand, or fequest isrequired by the terms hereof or
indebtedness hereby. secured by not-more than.oge pereent per annum, <o by Bay law. noain existence or h('rcaﬂur»enaclvd. such natice, demand
or request shall he suffinient if ensonally served on ane of more of the
7. That, if any default be made in the payment of the principal or pesons whe shall at the time holq record title to the prapenty herein
interest of the.indebtedress hereby securedar iy the perforrance of any © deseribed orif enclosed in a postpaid emelope addressed to ane oy mare
of the covenants or agreements of this‘mortgage’. the Mortgageo may, at of such persons or 1o the Mortgagor at the Jast address actually
its option, without notice, declare the entire sum secured by this mort: ! furnished to /the”Moxftgagcc or at the mortgaged premises and deposited
gage due and payable and foreelose this Mmortgage. © 1 in any post office, station or letter boy.

N WITNESS WHEREOF. sait ' ccqted this i the day and year i ritten.

ORPORATE AC'KNOWLEDCEAIE.\'T
: STATE OF CRECON, County of
19,

_I’cr.:qn‘:lly appearad .
and,_ -
 whi béing duly sworn, did say that he,

RRER A A Sl s the.

STATE OF OREGON

County of_____ : L .
ounty , - T
MAY g 1978 an

Personally appeared the above named L _,R._ _W. Ca; li le

and M, E, Carlile, husband and wife

1 a4 corporation. and that the secl affived to )i faregoing instrument e the
and acknowledged the Joregoing instrument to be corporate seal of said carporution (provided sqid corporation hay such sealy gne
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