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{Short Form)

Morigagor(s): . _Charles 1, Cox Addresszsﬂl&.mm_falis,__ﬁm‘ P
—Marlene Y. Lox ——— Sap 00000 e

4'7809

Borrowzr(s)  __Charles La Cox ——— . Address:%.ﬁhamﬂa;,_li._m;,-ﬂte..ﬁ
—Marlene Y, fiaxy

) DT
Mortgagee: United States Maional Bunk of Oregon, _Klamitb__EAJ,lL_-—-__.______

Grant of Mortgage. By signing below, I’ mciigaging to you, UNITED STATES NATIONAL BANK OF OREGON, thie property in
Elamath County, Oregon:

West 30 £t of Soutk 197.50 £t of Lot 65, Fairacres No, 1, Klamath County
Cregon,

and ail buildings and other 'mprcvements and fixtures now ¢ r later located on it. I'm alzo essigning to you any future rents from the Rroperty as
security ‘or the debt described belovs, |agree that 1)} be | ms stated in this morigage.

2 Dabt Secured. This inc rtgage and assignmant o¢ rents secires the payment of the principal, interest, credit report fee, iate charges,
collection costs, attorneys’ faes tincluding any on appeal.), and other amounts owing under a note with an original amouvnt financee of
S 2,873.14 ————— diated__April 28, 49 73 . signed by %

and payabdle to you, on which the ast payment is due May 5, . 1985,

and ext:nsions end renewals of any length. The mortgage wvill also sccure future credit you may later give me on this property, and any other
amount: owed t¢ you under this Mortgage.

2. Insurance, Liens, and Unkaep. 6.3 Y any co-borrower or | become insolvent or bank-
3.7 'l keep the Propety insured by companies accept- rupt;
3bi2 1o you with fire and theft and extended coverage irsurance 5.4 It I've given you a faise financial statement, or if |
s P — - haven't to!d you the truth about my financial sttuation, about
e —_— R the security, or about my use of the money loaned:
The policy amount will be 2nough to pay the entire smount 6.5 f any crecitor tries, by legatl process, to teke money
owing on the debt szcurad by tte mortgage or the insurati e value from any bank account any co-borrower or | May have at any of
of the property, whichever i e 3, despite any “co-insurarice” or your branches, or ary other money or property | may than
sim:lar provision in the pohic. The insurance policies v 1l have have coming from you; or
vou- standard ioss payable enicrsement. No one but yvo 1 has a 56 If any person tries or threatens 1o foreclose or declare
mortiage or lien on the proserty, except the foilowin:, “Per- a forfeiture on the Property under any jeng sale contract, o! 1o
mitted Lien{s)': foreclose any Permitted Lien or other fien on the property.
, —_— —_— 7. Your Rights After Defauit. After a defauly you wiil have
' pay taxes ang ény debts that might become a the following rights and may use 3ny one. or any combination of them,
lien on the nreperty. and will keep it free of mortgaqges and liens, at any time:
other than yours and the Permittod Liens just describad. 7.1 You may declare the entire secured debt immediately
3.3 Vi also keep the p-operty in good cordition and due and payable alf at once without notice.
repar and vill orevent the remcral of any cf the improvements. 7.2 You may collect all or any part of the debt securec
3.4 if any of these things agreed to in this Section 3 are by this mortgage directly from 2Ny person obligated to pay it
not done. vou may do them an f :dd the cost t¢ the loan. I'lt pay 7.3 You may foreclose this mortaaue under apphcable
e zost of veor deing these ‘hings whanever you ask. with law.
nter:it ar ths highest rate charged on any of the notes that are 7.4 You may have any rents from the property coliscted
than sacured by this morigage. ou may increase the amount of and pay the amount received. over and above costs of collection
the payments on the securec (ebt to include the costs and and other lawful expenses, on the deix secured oy this agreeme
inter-st. Even if you do these things, any failure to do them will 75 You ray use anv other rights vou bave under tre
be a default under Section 8. tnd you may still use ather rights law, this mortgage, or other agreements
YUt ave tor the defau!t, 8, Satisfaction of Mortgage. When the secured dobt s com-
4. Ca-Owners or Transfers. If there are any co-owners of the pietely paid off, | understand that vou'll give me a watistactian of this
prove-ty they are all signing this mortgage. | won't sell the proverty, nortgage for me 1o record.
rent it for more than one Y287, OF gve it away, without getting your 9. Change of Address; 'l give you My new address 0 writing
written permission first.  1f you give e your permission, it .von't whenever ! move. You may give me env notices by regular mail a1 the
affect your mortqage or Ty resnonsibil ty 1o pay the debt secuied by last address i've gtven you.
this maitgace. . 10.  Oregon Law Applies. This mortgage and t19¢ iaan i1 secures
5, Protecting Your interest, |- I'dc anything that may new or wi'l be aoverned by Oregon law.,
later te necessary to perfect and precer o YOur mortgage, and I'l' pay
all recording fees and other fees and cost. involved.
&, Jefault. 1t will be 3 dofauit;
31 If sou don't receive any payment on the det:t se-
cured yy this Tortgag: when it'’s Jre;
6.2 1f - faii to keep 2ty agreement l've made in this
Mortgece, or chere is a default nder any security agieerrent,
tutt cced, or other security dosument that secures any part of
e debt secured hy thig mortgsg-: - —
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STATE OF OREGON; COUNTY OF ‘KLAMATH; ss.

—-May ___AD, 191&-_at_lilL__40'cI:xck\"“M., end duly recorded in Vol M/8

of 5 on Page %437 .
WM. D MILNE, Copnty Glers
9\’.&2&4&1&1&& V/IALL - Deputy

! hereby certify that the within instrument was received and fited for record on the _%h day o




