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4758:0 TRUST DEED

THIS TRUST DEED, made this gth day of . © .19 78 . between
Wesley A. Poulese and Bstty 3. Pouwless (H & W) . _ as Graniors,
Mountqin Tit.e Company . , as Trustee,

and Klamath Lake Teachsrs Federal Credit Union o ar Beneficiary
WITNESSETH:
Grantor irrevccably grants, bardains, sells ang convey's to trustee in trust, with powrr of sele, the proparty
Klamath County, Oregor. described as:

The Westecly 10 fest of Lot 7 and all cf Lot 8, excapt the Westerly 10 fest
thersof, in WEST PARK ADDITION to the City of Klemath Fells, Rccording Lo
the official plat theraof on file in the office of the Ceounty Clerk of

Klamath Courty, Oregon.

together with sll and singular the tenemerts, heraditaments and appurtenances and all other rights thereunto belonging or iri ariwise
now or hereafter mppertaining, and the rents, issues and prolits therec! and all tixtures now ov horeafter aitached fo of used in conneo-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of (5o

cum of Twelve =housand three hurdred and no/100 (312,300.00) Doliars. with intecec:
thereon according o 1the terrns ol a promissory :inte of even date herewith, payable to beneliciary or order and made by grantor the
fina! pavment of principal and intercst hereot, it not sooner paid, to be due arxi payable as pear no te Y

The date of veturity of the debt secured Py this instiument is the dste, stated nbove, on which the tinal instalment of s

Feeons due and pry ible,
Yhe above described real property is rot currently vied for egritultural, timbe or grazing putposes.
T protect the security of this rrust deed, grantor ag ees: ra) consent to the making of any map o piar of oo . e )
I. To pratect, oreierve and maintain said proper v ir good ¢ snedition grantind any easement or creAating anv restocfrers o P PR
and topaic not to remoav or demolish any huilding or 1 nprovement therean. wibordination or other afreement alfectind tfee ol o G
st tn earmit or permit Aty waste of saimd property. thereoi; (d, rcconvey, without warranty, ail or any roars of ihe properia
L miete cr restore promptly and i g0 and weorkmaniike grantee in any reconveyance may be ddrscphed oo theameem oo
arer any bulding <¢ iaprevement whick mayv be con tructed, damaged or jegally entitied therstc,' and the recitels theren of .
3 o theraan an i 3+ wher due all costs e red the -elor. he conclusive proof of the truthlulnoss theient Traere
v Ta ecmply cvity all lass ardinances, redulatico s enant . cordi «rvices mentioned in (hin paragraph <hall Be pos e
fony and cestrictons elteting said properte of the hereciary o tog et 1o 10 lpan anv default by frant hermienedes
Pain in evsenting sech firancind staiements porrint to 1 Dntiorm Cammer fome wathont potice, cihee 7 persen. Lo agent o
pointed by a court, and without trpaed 10 the al
r public otiiea or cltices, as well as the cost ol a ! lien search s tiade the indebtminess Aereby wocurod, -nter wpon el do
fiiing oftiers or siarching agencics as may he deer ind desirable Py the erty ot mny part thereol, in its own nanie aae <
Perefciary ivsues amd profies, incheding thoge post doe and e
To provide ari continu usly mawnntair inwrance on the Duildings Leae conis ar-l eaprnses of operation and collecti:
reav or herealter erectsi un the <aid premiser against Jo & or damag v e nev's fees upon any indebledness wpesgr e heralny
arul such other Raza:is s the benelicrary may Trom Preoa fo tinse re pane. in ficiary may cjetermins.
wn amount noc less thin § , wriften in 11 Thke entering upon and frhkmg potsesien
Cempanies accejtable fo tha Fanelicitry, with lese payoble to che doiter, all collection of such rents, issues and prodits, or th ¢
naliciss «f ansurance =hai’ be delivared 1o the boneiwinr - ay won as mnsured. insurance policies or compensation or awards Lor n
i he grantur skail fad or any reason te procure anv dch insuranc and o property, amd the apphication o relcase theresl pc
detiver said policies to the benefrciary at least fifreen da- = prior to ch> cxpirs waive amy delault or notics of delault Pereurler
: At any poleoy b drancs rowof hareaftsr plac d on «aid Fuild.nds. rursuant 1o such notice.
snas procure the same At grantor's - xpenze  The amount i7 Upon default by grantor in ravment of
imdder ot fice e cther incirance polic may e applied b - beneli- Rereby or in his performance of any Adresmeni hero:
fipon any indeb edanse sacured hereby wnd in sue: order brometiciars  dwclare all wims secured hereby immediarels due 50
rav fefsrmijne. ar af ootion of hensficiary the entire awount so ¢ isncted, or and if the above described real properfs v cnrd
1y part may ke released (o grantor. Such appliation of release shall timber or fraring puarposes, the bepelics A
net Care E e G fandt or patice of default hereunder or mval: fate a0y desid in equity, #e A mortgage in the moanper preo
och mefrce, forretostres However if said real properfs s onot
Popeemiers fren fria € i Pene and o pry sl ficiary at hie election may procecd o reiose thes
rres, aesecsmeace am o ther chardes that e evinl mr nvsresed upan OF  portgage or direct the frunfee te forechise thi 1o
against caid 1one ! r oany part of cvch tates. cssessnient ancd o tner and asie. In the lattr event the broebasy oo
arges hrcome e delincinent anct arorptly - fiver revipts therelor  cpuse v be recorded hin sritten notice o
 Bemet crdsy i Srantar fail io make saymen: ol any faxes, assess wnid described real property to satisty the
menis, insurance pressve. fiens or rther charges pay.hle by crantor, either 2pon the iristee shall tix the time and plac
T et pavrrent oo v providmg heasticiars with punds with Vhick th riced v law and procesd o forecias thi (0
ke such pavment. henshiciarv may, at < op tien. o ake paymen  therect vaded in QRS &6 740 to 86 795
the amennt sa potl with interest af the raie <ot Joo thoin the not. cecarrd 13 Shouid the bensticiary elet o et
fereby, together with t'e Wligatons describod 13 parar aghe 8 and 7 of the than aiter cefault at eny fime prior o Lodavs
L et hait be o d ] t0 and hacome a pactoof (b ded coerre I this  grieetee dor the frostess sale the grantos o arhe
crust dend, witdout veaicer of any rights arism.l trom breach of ary of rhe GRS S$6 760, may pay to fhe benetciarn e ke
N e hevest arel do- ik payments, «th interest s aluresaid. he prop et the emie amount then dus umics the tes
(v hereinhafers descrordas Woll an fhe aentar, <aall bhe hourd fe the ohiigation secured thereby fincluding cotr aml o
e excent that they aie hound for ths payrent ol ihe obbgarin here:n enlorcing the terms ot the obligaton and truster
ibad, and Al such viyinents ahall b omeme fiately fue end naveble with i 20 rach) other then ruch portion ol th
ot notize. and the oo amient thereal ~hull, at the opcwen of the bonddiciary b iz had o default oceurred. and therels oo
it nll surrs aecured o this trust deed immodiately dus ard paable am! wll forectisure proceedings shall De dimissdd Ly 1) e
metitute a Breach af thie toase dexd. 14 Othorwise, the sale shal’ he held oo ot
& To pav i, ¢osrs, dees and crpenses b this foust ancluding the e place devignated in the notic= of sale The .
. the other costs and espepses ol the grustes T e pareel or in separste parce’s sns
im connectmn ambncerng thie abli€ath noand  custee’s and attorneds auction te the highest bidder far carh X
free aeriaily it . \Ball delives to the purchaser its deed reofore
iE \ am ddefend amy aening or proceeding puEnTtnd (0 the propert 3o scld. but withous any oo e s
Vit £ sty cithis or powers af heneticiay or toostee and oo ued, o) The recitals i the deed of ans
v e peeeding on which the Benrfrcia-y or fraster may appear 1ne {ong f tha trorhiulnea taereof  Am pereon
ap sund ko dor-civsure of fhiv deed. to pay 1i osts and exjerse . mn (he drantor and beneliciacy, may pu.rhac
anting evaleeoe ol il and the Fanelicia v’ (1 frueta'n attorpey’s fervo the CE Wihen rrustes sslle puresant
e vt A atgarneva frse erentiened e the pacagreph 7 oin all exser <hall b hall appi the proceeds ol eale (o pay
rvmd e the treal coart aed in the event of an appeal fram any o fdiment o g the compenmation of ihe trustec n
dosvea o gl Gl el graninr i g B A mah sy oyt g Wby 131t the obligeton seeured 5y
Y BT R 1T A R ITRTY LR LA R Phe wetebi i i hoving tevoacdad Lana sl eaggreent 1o th-
R I N N ek As Gmen nteenfe @Ay Appoa e the
Tt rs marua'hy agdresd rhat wntplae (L s te the foerior oo T Re o asesss
9 fnothe oo i yiy e fien o oatl o cef apesty ahci b fekan wees g hian
8w gt b e et arn o vondernziion Looelislac whal huie the 16 P any ceaman parmiteed Boodaw
it wer clecte 1o reguire that all o any porier ot tha e s payahie Fisss ApGoI B ALK S SRR I MG FRWOTE BTy
o etim i Der s o takind. which Ace e P othe miseace b rigpeiedd wrri s envise trnsster appasintaid heco bor [P
P ennoh tn neew ARG e fey e e pecesaanny uinfoor feticeyatn e B fhe mpcesse Proaeies the st
procerdings. ~hod ey it hendd e peweie afui s gedoremd vgweos b foosioe
ow ard alroso Teororariler  Bimi b s b Apgmerntyriesd aevd suleen o
fethoap the troaloard apoetiate contets, preecsma thy st or dnrurre [ it irprrent evecited by lerefesany aontanny
pro o s amd the balnnce cpaptied g gl e Lol fodness wret 1 place of peord, waich sl e dte
i take v b oate e Clmrb or Kocosder ef the ermnty o1 cvantiee o b
l.-’ Vometunive proof ol pesses acantoend

-
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The g-antor covenants and agroes to and with the beneficiary and those claiming under him, that he i< |
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except

Mortgags m;?h State of OUregon, represented and acting by the Direcor of Veterans’®
Affairs, dated November 22, 1976, Recorded November 22, 1976 in Volume 75 pace 18619,
Microfilm H?cords of ¥#ﬂmath )

t
and that he will warrant and forever degng de same against all persons whomsoover.

Tha granto- warrants that the oroceeds of the loan represented by the ubove desc:idsd note and this irusr deed a-e-

(a)* prira-ily for grantor’s personal, family, hcusehold or agricultural purposes (see Importar: Notice Below ).

(b) ior ar organization, or (even il grantor is & natural person) are for business or conunercial purposes ohar thap apricuitura,

puroces.

This deed applies to, inures to the lenefit of aad ELinds all parties hereto, their heirs, legatees. dlevisees, adminiitrators exemu-
tors. personzl representatives, successors and assigns. The term beneticiary shall mern the holder and owner, irciuding pledgre . of the
comtract srcured itereby, whether or not nam-d s a bereficiary hearein. In consnumg this deed ard whenever the conrext sa reguires, 1he
masculine gerd:r includes ths feminine and the neuter, and the singulac number includse the plurel.

IN WITNESS WHEREOF, =aid grantor has hercunio set his hand the day and vear first above written
* IMPORTANT NOTIZE: Delats, by fining out, whichever warrminty (a) or (b) is )i 6 €z
net applicable; i* veoarranty la) is appliceble and the hensficiary is o craditor «’ t AL leded
or such word is difined in the Truth-in-Lendinc: Act and Fegulatior Z, the .
beneficiary MUST comply with the Act and Rejulation by moking required ijZf :
disclosures: for this purpase, if this irstrument is v be a FIRLT lien to finance *y
the pyrchase cf a dwelling, vie Stevens-Ness Form Ne. 1303 or equivclent; V N
if this instrument is NOT to be a first lien, use Stevens-Ness Farm No. 1306, or
equivalent. 1t compliance with the Ac¢t not recuired, disrejord this notice.
{1f tha signer of the ol ove is a corporatian,

use ine form of ocino wledgment opposite.l
[CRS §2.497;

STATE OF OREGON, County of
, 18

STATE OF OREGON,

)
Jas.
)

19 ) Personally arpesred

County cf Klamath

Po i seared th " na: swhe, bemng des osweorr,
rsonally apseare © asove each for himself and not one for the otire,. di sav that 1ne farmer e thr
Wasley A. Fowless and Be: ty Js

president and thae the atter e the
Daulaos

s=cretary L f

o, N A corparatir,
r-., : - ard sckncwladged the foregoing instru- and that the seal altixed tc the foregoing instiurnen: 1= the corporate aea’
\’ M to be . voluntary ac: and deed. of said corporation and tha: said instrument was signed and seaie: L
L ) ) halt of said corporation: by authority of irs board of cir
‘ 32 are e
((3}L FICIAL .
SEAL) =2 .d
Ty . ] (OF¥ICTAL
'/_ . oty Public tor Oregon Notary Public for QOregon SFESL

«
d

them acknowledged said instrument to be itz voluetan
Before me:

Ik’y commission expires: .

; My commission expirey:
. ¢

REQUEST FOR FULL PECONVEYANCE
Te ba yted only when ebligatient hove been peid.

, Trustee

The und-rsigned is the legal owner andc holder of ali indebtedness secured by the foregoing trust deed A1l sums secured b
trust deed have been fully paid and satislied. You hereLy are directad, on paymeni to you of any sums owing ro vou unde: the terans i
said trust deed o nursuant to staiufe, to cancel all evidences of indebtedness secured by ssid trust deed (whick are deliverad tn s
herewith rogethar with said trust deed) and tc reconvey, vithout warranty, tc the parcties desigrated by the terms of said trust Jeed the

srtais pow held bv you under the sarm-. Mail reconveyarce and documents fo

DATED: , 19

Heneliciary

De net fose or ‘iestrey ifris Trust Desd OR THE NCTE which it setures. Both must be sclivered to the frustes far comrriictien betcre reconveyonce wiil be mode

" R[J ST DEE:D | STATE OF OREGON

(FORM No. £81.1) It » R
STEVEUL MEAT W migC L PORT » County of Klamath ‘
T ’ . I certity that the withun instri
ment wax recervsd for revord on the
9t"dﬁ)‘ of MIY LY 78 .
SRR | LPACE RESERVED at L9 ocrack P M and recornded
Granten | ron in book M78 on page %38 o
as tila roel number 47810
Record o] Mortgage. of said Couria
Witness miv hand and seal of
County affixed

¥me Uy Milpe
Asounty Cl g:rk Title
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