®

Position 5 ' »QDL\;;}{> 2

1A AYT.T (A ) »
A 4277 0n E DEED OF TRUST FOR OREGON

{Rural Housing)

THIS DEED OF TRUST is made and entered into by and between the undersigned . ...

# dministration tor the State of Oregon whose post office addiess 15 1220

97204

. Oregon . as trustee, hercin calied “Trustee.” and the Unied
America, qcting thro: armers Home Admirustration, United States Department of Agriculture. as beneficiars .
called the “Government,” and: '

WHETEAS Borrower is indebted to the Gevernmeni as evidenced by one or more promissory note(s) or assumption
sgreement(:), herein called “rote.” which has been executzd by Berrower, is payable to the order of ihe Government
anthorizes acceleration of the entiie indebtedress at the option of the Government upon any defauit by Borrower. and 1s

described as follows: Annual Rate Due Date of Final

Date (&" Iastrument Pn'ncial 1ount f Interest nstallment

Y 9,1978 $27,000¢.,00 8.25% MAY 9, 2011

And the note evidences a loan to Porroveer, and the Government, at any time, may assign the note and insure the raymen!
thereof parsuani to Title V of the Honsing Act of 1949,

And i' 15 the purpose and intent of this initrument that, among other things, at all times when the note ts heid by the
Goavernment, or in the event the Government thould assign this instrument withou! insurance of the note. this insirumernt
shall secure payment of the note; but when the 1ote is held by an insured holder, this irstrument shall not secure pavment of
the note or attach to the debt evidenced therchby. but as to the note and such debt shall constitute an |nJcmuﬁ"g;ng¢ o
secure the Gevernament against loss under its insirance contract by reason of any default by Borrower. A A

NOW, THEREFORE, in considesation of the loan(s) Borrower hereby grants, bargains, sells, convevs, warrants and
mortgages to Tiustee the foliowing described property situated in the State of Oregon, County(ies) of

ch said :lescribed real property is 1ot currently used for agricultural, timber or grazing purposes

Lots 0 and 51, PONDAROSA PARK, in the Céunty of Klameth, 5tate of Oregon

N



soowvih o all rights, interests. easements, hereditaments and appurienances thereunto belonging, the renis. ¢
hereat and revenues and income thereirom, -l improvements and personal property now or later atiached hers oot
; ary te the use thereof. including. hat not limted to, ranges, refrigera.ors, clothes washers, clothes drvere,
paichased o~ financed in whole o7 in pori with losn funds, all waier, water rights, and water stock | mni
t t Tl passaents ot any time owing to Borrower by vistue of any sale. lease, transfer, conveyance, or condernn
fany et thereot o5 interest therein-all of which are herein called “the property™:
FO HAVE AND TO HOLD the property unto Trustee, his successors. grantees and assigns forever;

IN TRUST. NEVER IFLESS, (a) at ail times when the note is held by the Government, or in the event thc Gavernment
st assion his wment without insurance of the payment of the note. to sccure prompt payment of the note and am
cpewals o ereof and any agreemerts contmned thercin, ancluding any provision for the pavinent of an
nsitrance or other char Ihy at 2l times when the qote is hebd by an insured holder, to secure performance of Borrower
dgreement herein to indenrify and save harmless the Covernment against loss unuer its insurance endorsement nv reasen o
any deflt by Borrower, ard (¢) n any event and at ! times 1o secure the prompt payment of all advances and expenditures
made by the Government, with interest. as hersinafte r deseribe 1. and the performance of every covenant and agreement of
Borrcwer contained herein or in supplementary agreenent. the rovisions of which ure hereby incorporaied hieremn and made
a part hercof.

BORROWER for hinwel”, his heirs, exccutors. adinintstrators, suceessors and assigns WARRANTS the preperty and the
tile thereie unto Truster tor the henefit of the Government apainst ail lawfui claims and demands whatsoever excent ans
f.e erncumbrinces, casem nis, reservations, or conve es shecified hereinabove, and COVENANTS AND AGRETS

vhen due any indebtedness to the Gorernment hereby secured and to indemnify and wuse Barmica

coee oss under it imsurance of pavimer € of the note by reason of any default by Borro Al

swhen the note s held sy an insured holdes, Borrowes shall continue 1o make pavments oa the note 1o the G tmen:
sooiiecton agent Lo the i tder,

Foopay o the Covanmnent sl tees and ofl o hatges o ewe s Beteatter be gegaired By repulainee s
armiers Howe Adnumst, oo,

CH I requnied b e Governmnent, to ek s litonad montidy Pavioents ot H/ED o the esthnated aneasy
RESEICRS, nsurance premrams and other charpes upen the gion gaged prensises,

{4} Whethe: or not the note is Insured by e Covernment the Government MAY Wlany time pay oy other onouns
equirad herein tobe pad by Bortower and not paid be bin when duc, as well as any costy and expenses for the prosers 4t
protection, or entorcement of this fien, as advances fer the acecunt of Borrower, Al such advances shall hear mieress ar -h,
ite burre by ihe note winb b the highest mnterest race.

{ AN cdvances v the Government as desered 10 i s tinent, weh nterest, shall e immediatedy du
v Berrower 1o e Goveonrent without demand at dhe place decipnated i the Litest note wnd shalt be weured
©aldvance by othe Govesment <hali rebieve fofrower from biencl of his covenant 1o pay Such sdvao e e

vl he re and from the e avanl: colfections sec ved o Borrowet Otherwite any payrient b,
Feoapplied on Conte cr o imdehredn to the (. : cuted hovehy g atry order Qe Governme
|h'l'isf at i‘lv;lwn crideiced by the poie okl o e e authonsed by the Ceovernnient




(7) To pay when due all taxes, liens, judgm ents, encumbrances. and assessments lawfully attaching o or assessed apainst
the property. including all charges and assessments in connection with water, water rights, and water stock periaining 1o or
casonably necessary to the use of the real property described above, and promptly deliver 1o the Government withon
demand rzcupts evidencing sucn payments,

{8} To keep the property insered as iequi ed by and under insurznce policies approved by, dehiverad to, an
by the Govarnment.

(93 T> maintain improvements in good repair and make repairs required by the Government: onerate the propx
in a 20nd an¢ husbandmanlike mannar; comply with such farm conservation practices and farm and home manacement pis
as the Govarnment from time o time may prescribe: and not to abandon the property, or cause © waste, fosser
er timpurment of the secarity covered hereby, ar, without the written consent of the Governnient, meve
timber. gavel, oil, gas, coal. ur other minerals except as may be necessary for ordinary domestic purposes

{10) Tv comply with all law s, otd:nances, and repulations affecting the property.

(1) T pay or reimburse the Government o1 expenses reasonably necessary or incidental to the prote
and priorits hereof and 1o the enforcenmient of or the compliance with the provisions bereat wn ot
supplemeniary ggreement (whether before or cfter detanlt), including but not lumited to ¢
survev of the property, costs of recording this ad other instriments, sttorneys’ fees, trustees” foes, coirt cosis, i oy T
ef advertising, selling, and conveying thie pronert..

(1.2 Neither the property nor cny portion thereof or interest therein shail be le NE wold. transteried,
encumberec voluntarily or otherwise, without “he written consent of the Government. The Government shall have the
and exclusiee rights as beneficary hereunder, neluding but not imited to the power to grant oncents, paitii 10
subordingtinns, and satisfaction. and no insured holder shali Bave any right, title or interest i or 0 the hen o an for
hereof.

LR

(13) At all reasonable times the Governmert and its agents may inspect the propeity to ascertam whether the cover
and agreements contained herein or in any supplrmentary agreement are bSeing performed.

(14) The Government may extend and defer the maturity of and renew-and reamortize the Jebi esvidenced by the o
or any inlentedness to the Government secured hereby. release {rom liability to the Government any pariy se hiable theres
reledse portons of the property from ind suborcinate the lien hereof.and waive any other rights fierCunder, without +ffoot
the lien or priority hereot ur the liebility th the Government of Borrower or any other party for pavment of the nos
indebtedress secured hereby, except us specified by the Government in writing

(15) “fat any time it shail appear to the Government that Borrower may be able 1o obtam o Toar from o Crodin
credit association, a Federal land bank, or othar responsible cooperative or private credit source, st o onabl
terms for Loans for similar purposes ad periods el time, Borrower will, upon the Government's 1. questoappiv tor and s

such tean it sufficient amount to pay the note and ary indebtedness secured hereby and to pay fu Ay stock necessany to
purchasec 1 a cooperative lending ageney in connection with such loan.

116) Dcfault hereunder shall constitut detault under any other real cstate, or under am porsonal property or o
sceurity s rument held or insured by tie Covernment and executed or assumed by Borrewer. and derault under
other security instrument shail constitute detault hereunder.

(17} SFOULD DEFAULT ccur n the performance or discharge of any obligation in this insts o1
mstrumer t, or should any one of the parties named as Borrower die ar be declared an incompetent. 4 b
insolvent, of make an assignment for the benelit of creditors, the Government, at its option. with or without notic
{2) declarz he entire amount unpaid under the note sad any indebtedness to the Government b vosecured e
due and pavible, (b) for the account of Borrover incur and pay reasonable expenses for rerais i natitenajigeo ()
possassiont of, operate ot rent the property, {¢) upon application by 1t and production of thus wtrument st
evidence ani without notice of hearing of said : pplication, have & receiver appointed for the propor woth the s o
of receivers in ke cases, and (1) suihorize and request Trostee to forectose this instrument and the prope
by L

(1E) "WAIVER: THE BORROWER ACKNOWLEDGES AND AGREES "HAT IF HE DEL AULTS A NONTUDICH Al
SORECLOSURE SALE OF THE PROPERTY MAY BE CONDUCTED WITHOUT A HEARING OF ANY KISD AND
WHTHOU T NOTICE REYOND THY PUBLICA TION OF THE NOTICE OF SALE. T3 BORROMWER HUREEY W AINE S
ANY RUHCHTNS HE MAY HAVE JO ANY SUCH HEARING AND NOTICE, NEVFRTHELESS THE REGUL VTIONS O
THE B ARMERS HOMU APGNISTRAETON SN BLELOE AL PHE 1IME SUCKH FORECTOSU KL IS ST Uit D ALy
FROVIDU FOR NOBICE AN U CIELIING AND THE GOVERNMENT WILL FOLLOW JTHESE REGLL A TTONS

1oy v reguest of the Gonverament, Trestee may Foreclose this instrument by adveriisen
as provided by daw tor cash o ceenied credit Lt the option of the Government: such sale ma
time withot t other notice then oral proclamaticn at the time and place sppointed for such sie ;
posted netices: and at such sale the Covernment and its secats may hid and purchase as a stranger.
conduct tuch sale without beirg peronally present. throuph his delegate authorized by hie for -
writing and Trustee’s executiop of a conveyance® of the property or any part thereof o any o}
dvall be ¢ wclusive evidence that the ale was conducted by Trntee pereanally o throuph i
accordance acrewith,

(20} The proceeds of forectnsure sale chall Ve applicd in the following omder 10 ihe pav e
coondent ro enforcng or comiplving woth the prossmns heteot, b any prios eperequuired by L
o paid co the debt evidenved by the note aad ol imdebiednges tothe Camerament wopred

woond e quited by law o competnt conrt o be oo pasd, () st the Goveepent 'y optoon
Bee e onane toer insuresd by the Governmentand () any balince (o Bormower o o
slosare o othien saie ot abbor
sl wronint onany deh oot B




upted with e interest and are jrrevocabie MY death oF
¢ to remedies provided b Tav

future Jaws, (3} pIoY
n for a defroeny

1

in this instiument ard ot
this natrument are cumulativ
ot b hound by any present of
' stead or cxemption of the projerty. (W) prohinng mamtenance of an actio
piting the amout! thereof of the i with o whieh arch action mus be hrought, {cl pr:‘scnhmp any

ations. (g1 altow ne any right of redemption OF posy qeron folowimg am {oreciosure sale. ot fo3 limmtiny the o

4y the Government mav by regulation imnose. incloding the interest rale it may charge, as 3 condition ot
trynsfer of the properiy to @ new Borrower. Rorrower gr.pressly wawes the benefit of 2y quch Stace faws Roro
colinquishes, waives, ind conveys all i shis, incl-0ate Of consummate. of descent, dower. and curiesy.

(23 1 uny part of the loan for whic mstrament s gven <hall be wsed to finance the purenass.
o - pe used as an awaer-o pied Jwelling (herein called “the dwelling™) and i Bortow
o ront the dwelling and has obtained the Government s consent to do so (a) neither Borrower nor anyone aphonized toad
vor T will atter © ceipt of 3 bond fide offer. rcfuse 10 repotiste TO1 the sale ot rental of the dwelling or wiki otic rwise make
upavaiable or deny the dwelling to anyone be.ause of raze. color. religien, sex 0f natioasl origin, and (hY Borrowes fRCOERIICY
4 tleual and herety disclaims, and will not comply vith or attempt 10 anforee any restriclive covenants on the dvicthing
relating ce. vo of. religion, scX. or national ong)

inctrament chall be subject to the present regulations of th

ceonsistent with the expre Jrovision Fereol.
Newioee g ven hereunder 1 he seat by certited mail, unless otherwise required by law, address
s is designatad in potive so giver. 1o the case of the Government 10 Farners Home Admunist
rument of Agricniure, ortland, Orepon 9205 aud in the cas¢ of Borrower to um at his post ofticd

All powers an-d agencies granted
hts and remedics pmvmc\i in

Serwise. and the
overpnent will n

y Borrowed g ers ihat the 6

rantends 108

air o proverty

¢ Farmers Home Admuinistration. amd to it tarure

andess and U

(23
ome other aad €
ipited Soates Diepa

Ly stated aduve.
ful and final pryment ot o1 indebtedness herehy s

oand otlization contingent ot otherwise,
deliver o Borrowet at his above post office addt
and by Borrower. and Borrower herchy waives the bencfits ©

*geconvevincee.
nt or applicat

or appliciitions ©
hereof are

ured and ihe petformance and discharge ) gach and
contained hercin 0f secured hereby, e Lovernmen!
ess a dead of Jeconvey aneg 0! the

YO
1 oall laws regquiti

every vomdition. 1gieemes

10 execute and
20 days aftes written den
or delivery of such deed vl
provision of this instrunis
¢ affect other provisions
cation, and 12 that end the provisins

shuall
property withtt
carhis slulich

jon thereof to any person of circumistances B held nvalid
{ the instrument which can be given effect without the vl

Jeclared to be severable.

wiTNESS the hand(s) of Borrowel thi,

JEAN D,
ACKNOWLE—DGM‘ENT
FOR OREGON

COUNTY O~ —
— _78 | personally appcarcd the above-named

OR R <oemmmmmmemree= s
KENNEIN G, WOODE

ang acknovdedged the foregoind instrument t¢ te th

Ry {noTARIAL TS|
At (LA -
74 Vo o
[ My ('.ummmkﬁl,gxwﬂ [
STATE OF OREGON; COUNTY Ct KLAMATH; 8. .
Jithin ins‘rument was received and fited for record o0 he R day of

1 hereby certify that the ¥
__JB:L.__,.._-A.D., 1915.,_.at_3_‘.,31_,____-—o'c‘0ck,__?_4_.“,, and duly re
ot. — Mortgages — — ———-9" page. 2883 .

wMm. D, MMILNE, Copnly Ciotw

FEE _$12.00




