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THIS TRI/ST GEED, made this $tR. day of L May .. . 19T8 . hetween
WILLIAY ROY. SMITH AWD EBLLA ¥ARIE SMITH, Husband and ¥ife .and ALVIS mvﬁggm

T Trerrrecciceiciiceicie oL, a8 grantor, Wiiliam Sisemare, as trusiee’ &0
KLAMATH FIRST FEGERAL SAVINGS A

MD LOAN ASSOCIATION. a corporation organized aud existing under the laws of the
United Sta‘es, as veneficiary:

WITNESSETH:
The grantor irrevocably grunts, bargains, :olls and conveys to tha trustes, in trust, with puwer of

sule. the property in
Klamath County, Oregon, descrited as:

Lot 10 of LAMRON HOME!, ir the County of Klamath, State of Oreqor.

which said deicribed real property is 1ot currently used for agricultiral, Himber or grating curpcses,

tazathar wth 4l Ju'ar the apprrtengs e heie b b manty rents, cours profits, water riake,
horeafter iof - o o, de frer an Uoange oty aing o ten sheve dewcribad premies, arg
lat~a, 2rd et on s mvatis saulpment ard fvtueas, dogather vish -
erd iec!
ad premios ng e IS IS FITRE
agteamene
Doliars, with ‘mtor o theroan s onding tn onn term: of A ¢ enry pd Y

vrd mada by b ; princins’ wd 3otoest hiing payable in marthly indsl mari,

L1978

This trust dexi rhajl furthor recurs the Payment cf such alltln .t money, acqai=ithon of the propuaty by the Loneficlare afies nc oo
ft %0y, a8 My Se lomed hatealier by the bcaeficiar: to ot T others ooy count  hall be eredited to the indcbtedne: [ 5os
Eaving an Interest In the wbove descrfhoed roperty, s ¥ v fitneed by a AXCS, Deypsiment.. INMICRINE DPremiume und (e coae
20Le of nites. If ths {ndebtzdriess arcured by thia rust decd = evidenced by time for the pavment of sseh charges "5 ther Yas -, e
uore than one nn'e, the beneflotary may ere dit PRY arnta reeefve | it upon Aeliclt to the bensfivtary upon Gemani, il 4 v - P
sy cf ssid notes o~ part of ARy payrient ¢n one :ote and par ¢ another, the heneficiary may At its option sed the oy -
as tha Leneflcfary moy slect. 2211 erenred hershy,

The. grantor herady. covenants to and with the :ustee and tin bepefictary Should tae granter fail to keep any of the foregaine covonants, thes the
feicin that the 4ii¢ premizes and pmperty nronvey B this graar deed wee beaeticinry may at fts ORLIOR CarTY Lut the same. ard al ire expenditures theore
tree and clekr of all epeumbrances and tha: the o oanter wili sad his heira, for ahali Geaw interest at the rafe SpErified (no i pete enali he repayabis tv
exezutors ami 8dJinistrators shall warrant and def nd his said title tharrio the grantor on demant &nd shali be Secared 1o the or # this Uyt deed Ir
agaiost ths claitas of al persuas whomsrocve, . this connection, the beneficiary shall have hisight in s disoreton 1o compiens
ALy tniprovements wmade on enid pretdiseg prd T o ST .1 woeay!
The graator (v nants and Agrees to pay safd n te a-~irding 10 the terms Property es in ite wale discretion it LUl ST O
thereal and, wher du., e} LRXes, assessmients and cuicr oNarges Laveoeg Againat
said Hroperty; to gep =aid property free fram all cnenuiglrance: bnving pre. The grantor further agrees 1o compls wih gl
oedenca over this r-vst deed; te complete all ontiding {0 courae of construction covenants, conditione and restrictione Affecting amt (-
of hercafter penet uc ed on snid prem hin s ¢ months from the cate ires and cxpeazes of this truet, influding the cwg 7
hareol or the date constryetion i3 hey et and reatorr the atiier coats and expenser of the frictes ooere.

At n go0t knanlike imancer any buoding oo Irp rovement on in eafarcing this ohlgation, and trustir'g o
1 ¥ he damaged or dratroyed nna BAY, whea due, all P9 REpear g and defend any Action o Prose

tneurred fcr; to aliow heneflciary to ips.ect ani! property at oal ity hereof or the rigite or powrtn of the benefy -
times during ropst ion, to replaca say wo<k or ¢ terials unse lisfactoy to casta and expensas, Incleding eoxt af evideper of - d s
heneficiary  with Dern days After written wotlee tencllenry of ‘such reaeonatle aum to be fixed by the coure, in : st opriceeding in
fact: not to rem ‘T destroy any huthding ¢! Smpr veiaents now or herrnfter which the henefiziary or frustee mas Ajrpr ar i hroeaghe by -
constructed on premises- to keop 20l buildings  nd fmproven enta now o fiaary (o forcstose this deed, and all &nid ey . . Fed Nuoth g tmper
hercafter arcered upoy safd property i giod repair and to copn it or suffor deed
o waste 3f 3Ri! premised: to ~2p alt hulldings, p-operly and mproysments

‘or hereaftyr re ted an raid premizes conifuucsly insured against feas

By fir: of sueh ottor gazards as the benrficlar: may froma time to ume require; annual statement of sccount but shall oy Yo

in & Cum pot e sikinal princips! aen of the note o aohligrtion any further statements of account.

sccured by this i Loinoa COTIDADY CF (30pani < accepiabie ta the heno

ficiary, and tc deft or the orignal policy of {rsurance fn esrpnet frm and with It de mutually sgreed that:

approved lgss pari™i clause in favor of the tepet clary attach-d and wirh . . . Lo . .

reming pasd. to e prlncipel pince of business of the beneficiar At {mpet L In the event toat any portion or ail of <n e Uy sbwiloe taten

Flhe-,n da for *o the effectivs date of auy aued poliey nf frscraner Ip under the right of eminent comain or condemnaiion, the Len ficiary shal: hevs

sald poliey arce s not so tendered, the beseficlary may in Its own the rizbt 1o cominence, progecute in its own nami, - &7 it or defend any ke

digeretion “obtiin irzu anae for the henefit of she hbe 1#flcinry. whoh jnarance  tion or nmcecdings, of to make any SOMMprTice ar cemer: ‘

shall he nen-caneeil b~ the grantor durlng the tv tern: of (b polley thuy  =nrh taking and, if it so elects, tc requirs ibat 1l o anY portian of the mones e

obtaiped. rayable as compensstion for such taking. which are Ir exceas of the wmourt .
quited to ['any all rexsonsble ONRLS, exprnees gngd ritorrege foen necrasariiy paic

That fer ‘he g Touresting regularly fop e tosmnl vy o “is or Ineutred by the goantor in such proceedings, ahali Lo naid jo the beneticiars
aseesan ents, and e : L I I S T A ! R and &pplicd by 1L (irat upon any remsonalije costr mrd exprases and atlotney's
perty el i WL nn while foe Ipdebte Coengod sty oy (o e T necessnrily pald or ineurred by the bBencticiar boaner e eredings, and tha
of e Secer of eyl purchaer price ped by B gre o 6ot ! \ yairace moplied unon the Indsbtednens serured e e RPANLO! Apree
WAk r et Lpinal i et e [T A A B ovn experse, to take such Retions mid exrcit. oue inetruments me shat
was mads, g0 - To the fe G e . BV . . he ReCrarAry in obiminiug such compensatian, promptis upon the beneficiary's
principal and . the teres o (e Lot en : request.

ey the date in< yiip . poatal el Binorest e payatl g an et . wiode 1oAY LAt Ay tune acd fram thne to tima NN WS s meguest af (he hane
TR L O T T S P T e R TR (I YU prapersy ATy, paiiment ot (1e tees and pressptation of this geei : At Poc pe
LS ] : T SR T O R PR TR PR doteoment (10 case wf Pell tepnvrrrance, f.- careeiiafiog ortfecring the
enefrout b oaged Lo ot poerdl e Gewie e 1 G b b -y Habtlity of aay pecwen fos Lhe PRYIBCHL ot fhe bl Yurtes ma; om
SRRl ma matA b 0 Carvtsl by e b oweremiy Reoeres o B sa 1a oo - polme el to the aking 0f ARY AR 0F plal of seli S T

Flersb b Skl A s 0 L waie G ose i) o . Corate ot B rt

tions
3% Al rnata,

The Lens ficleey witi furaish to the Rennror - s .

i conneetior wire

28 o gratting
aiy varemeil af creating and Postriction thereon (o0 tobeoany pubardinatior

L) recnhvey

O BEBEC W IR e s boad ac oHIS B [ TN T [N G other agreenent Affeoring thia deed the fhon v chnge hegd
i the rite

I LAY LR SR . withaul wairanty, atl or any ALY of the property The grantar i RNy reconvey
el haiarec oo H : . :

U e shall suce Ny be Jeseribed as the “'preman or prosone e therete' arg
B T B R T R ST (TS 1Y PO tre reeitpln tharetn of any Llerh o facte ahwthl Lo conctuaive proat o the
truthrume g there:! Truslee's fren for wiy of $he ecriices An thie parag. sph
ahelt be §3.06
Wl

the cray eoth ity [PV o

L \ ! e M , . . TooAn addblons) eecurity, grantor herehy seegre te Perefleiary during the
ol e ey BRI et b e e s bra tontintiance o these trasts &il renta, imurs, v e and profits of
el b T L : ; AR A Pty atlocted by tnis deed and of any perannal Poareety neated 2
Pt he e b e prnefleluny Tar o Gt r eray antherite granior «ha¥l delmmtt in the payment of Ary Indobicdiess seeused herehy - gr
yowe and mil hases, s o o charies delet o Jrapoced the pertormaner of say agreement hercunder, grantar ahail have the Mgt te ool
i PO umennts dg hawn [0 the Stateme o theraf fan fsned by the oot Al ane tames, royaities and profits earced PHor o delay
COSUEN taXes, qosenwents ar other ehaiges. il 1o ay (4 ineirs e LA LA WYY N Payekis Dpon &ny defamit o the Brevrr hevramder
MMt shown ¢ be ctatemants s mitted by the Buorapes earriers ar thelr pon ficiier - o7 {ime without antice, sither in e,
w4 and te witads e o) : may be regaitz frem the rresne arcount Criver v i ssge b & oeurt, Rad eithent regase to oy o aay
Sotinjished for 1 roadrer §op bt bl e benelelary Kooty S Aedsdaras hecely woenrad snter wpon and take poanresrroe of
for Saihire o b HEANTR WOt e far o ony Taaor da fage growiog vty Ang part (RArent in e gwn for or otherwive roitect
vooand the hen fieccs ereby baomedheclaed, e (e fatnes wnst prOfis, includirg 1} d et and apply
Silte it . retgany and te appiv . lees st and suprnaer of onberating ard t acluding reason
AT sl Ao Cuspa i, 5 At rnes’s fees. gpom any Indebtedness sreured Lepely, apd tn sueh order
I ne wpoar ale e oetbe, the berefictary maj determine >




4. The entering upon and taling possession of said property, the ocolieotion
of smeh rents. issusx and profits or the prosseds of fire and othsr izsuraaoe pol-
I~jes or compensation or awards for an umd; or damage of the properiy, anc
the application or relesse therscf, as sloreeald, shiall wot cure cr walvc any de-
7ault e notice of default horeunler or intalidate any act doge pumnant to
tich npotice,

* The gran‘or ahall notfy heneficiary Ia writing of any ssle or oon
i-act f~r ssle of the above desciihed property end furnish benaficiary on
torm su_piled it with such persoial !nlormation couvcerniag *he purchsser a
vould rdisarily L required of & new Joan applicant and shall pny hzpsflelarn
3 servi~m oharge.

A, T'me is of the cgaencs f thiz [nst-umest and upom d-fsuit by the
grantor in payment of any indebtecneas secured herebr or {a petfo*mnncz of an}y
sgresmant hereunder, the benef cirry may declare all sums securrd tierchy im-
medjnt,»-;y du and .ym}e by dclivery to the trusiee of written potice of nef:ul
end election 1o aevrthu trust projerty, which notice trustse shall cause to be
culy fileg tor record. Upon dehv*r} ot sald notice of defauit and ajection to sell.
tha benoficiary ahsll depoait wity the trusiee this trurt deed and =i promisisor;
rutes wnd documents evidencing »xpenditurcs secured hereby, whereupon ithe
tristees anali {ix .he time and pace of aale and glve notlce thareof as then
requiint by isw.

Cter defauit and any Ume prior to flve .Jays before the date ae

Tructee ‘or ihe {¢-'a male, *‘he grantor Hr nth arann m

e may pav the entire antount then due under this trust deed anc

the ohligations secured thereby (includlug costs and experses actually incurre

fa enforcing the terme of the cbligation and trustee's and attorney's foe

ot exceedipg %900 each) other “hin such poriion of the prinsipal as woul
not then be due Rad ne defavlt cocurred and thereby cure Lhe default.

8. After the lapse of suct tims B3 m.:i then be required F lnw lol‘uvinl.
the recordation of rald nctlce ¢! .lefault ol eaid fe,
truatse shall sel) said proputé tt ha time and phm fixed dy him m u !eouw
of sale oither as & whaols or reglrlts parcels, and In meh order as he m
termin-, ai public auetion $0 the highest bldder for cash, in lawful mosey tb-
Tinitad Gtates, sble at the t.me of. sale. Trustae may postpone sale of ail o
oy portion of sald prop=cty by piblic annouucement at such time and gll?ec- af
rale and from time to time tiersafter msy postpone the esale ny pul A

N WITNESS WHIRECF
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STATE CF CREGON
Klapath.
THiE iS TO GERIIFY 6

Coanty of |

9- «
ai on this. . ....6ay of..

_AND_EZLLA

o M3Y

Notars P.zmkzl ‘n .anézfor raii county cnd siate, pornonx]ly appeciad ihe within named..

WILLIAM ROY:

touncement at the time ﬁxd..x the M[ The trusies shall
deliver to the purchaser als & nqli

perty 30 sold, buat without aby mnﬁl Of WAarrsaty,

recitals In ths dead of any matters ot h:u shall be conciosfre prood
truthfulness thereof. Any person, ox: ¢ trustee but including tbe grantor
rnd the benefichiy, may purchase at the aale,

0. When the Trustee zeils pursoant (0 the powers provided hesein, the
trustee shali nsvplv the prooreds of the trustee's sale xa folinwi- (1) Tn
the expeasee of the sale including the compensation of the trustes, and s
reasvnable charge by the attormey. (2) To the obligation secured by the
trust deed. (3} To ali perscns having recorded liens zubsequent to the
interests of the trustee In the trast deed ay lhrlr Jnterests appear fa the
order of thewr priority. (4) The surplus, {f any, to the grantor of the trust
deed nr to his successor in Interest entitied such surplus.

i0. For any reason permitted by law, the beseficiary may from time to
thoe appoint & successor of suctessors to any trustee named heretn, or to any
successor trurtee appolnted berenader. Upon such appolntment and without ecn-
veyance to the ruccessor trustee, the lxttu ehall be vested with sli tille, powrre
ani duties conferred upen an trugtan hercli named ot appointed hereunder. Rach
such oppaintment and subsetitution sktall ba made by written instrument executsd
by the heneficiary, contafning reference to this trust desd uv‘ its plm af
recard, which, wien reontded in the office of the county clerk o v-sarder of the
couniy or counties It which the property is situated, shall he econclusive proof of
proper appointment of the succestor trustee.

11, Trustec ncoepts this trust when this deed, duly executsrd and sckoos
teidged ix made A public record, az previded by law, The trustee is not ohlunud
to notify any party hereto of pending sale nndn &y other deed of trust or of
any action or proceeding in which the grmtor, bene: telary or trustes shali be a
party unnless sucn action or proceeding is brought by the truslee

12, This deed applies to, Juures to the benefit of, and kinde ali pacties
hereto, their helrs, Ienun tratoss, ryecutors, uucceawn and
aztigna. The term ‘‘boweli " #hall mean the holasr end owner, includine
niedgee, of the note secured by, whether or not named as a beneficiars
hereln. ‘In construing this deed aud Whemever the sontest no requires, the mas
culine gender inciudes the (mh:ho and /o* neuter, and the singulsr number in-
cludes the plural.

, sald grentor has hereunto set his hand and seal the day and year first above written.

(SEAL)

(SEAL)

N 1. 78 . befors me, tha undersigned. 2

SMIT™H, Husband. and Wife nnd_AL\Ils_;mmn sm"u

Jo we parsandlly; kwtc Se tie identical individual & named in ¢ad who axecuted the foregoing instrument and acknowledged to ma

they

Tss“rvmm yé{mzai 1 have Lereunto se! my hnd and d“ym tes) the % lost above writter

Notary Public for Oroqon
My commission expires:

. sxscuhd the ma freely and voluniarily for ths uses and purposes thersin expreesed.

//'/ Z- 7?

L

TRUST DEED

Grantor

KLAMATH FIRST FEN:ZRAL SAVINGS
ANC LOAN ASSOCIATION
Benoficiary
facerding Retumn Te:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCHATION
Sc -Gt SF OREH

(DOR'T UBE THIB
SPACT; RESKRVID
FOR RECORDING
LADE. N
TO THE WHERE
USED.

U

STATE OF OREGON
County of . Klamath ... {

I ceriify that the within instrument
was recelved ior record on the Jth
day of .. May L 198
at . -’332 _o'clock P M., and recorded
in book ... MI8 . on pase 9964

COUN- Record of Mortgages cf said Ceunty.

Witness my hand and seal of County
affized.

Wa, [, Milne

,_v_m.

sy;’;j!/u«dﬂpu\;fj /ﬁﬁ ,L

Deputy

Yee ¥6,0 0

ABQUEST FOR FULL RECONVEYANCE

Te be used yaly whan obligations have besa peld.

TO: Waiiam Susaciara, . Trustes

Ths undersiyned is the .eccl owner and holder of all indablednesi secured by ihe furegoing trust deed. All sums secured by said trus! doed
qave been fully paid oad scusfied. You hereby cre directed, on payment to you of any sums owing to you undei the terms of raid tust deed or
sursuant to atatuts, tc cancel «ll evidences cf indebtedness secured by said trust deed (which are delivered to you hsrewith together with said
Tust deed) and to reconvey, -vithout warraniy, to the pariles designirted by the terma of said trust deed the esiuts pow held by you undes the

AN,

Kiamatn Fiors bederal Savings & Loan Aciiar on




