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TRUST DEED

47V832

THIS TRUST DEED, made this 2th . dayof .. ......
..FRED. L...RUECK.,. A . Marued Man................

e e e aa e, B8 grantor, William Sisemore. as trustee. and
KLAMATH FiRFS™? FEDERAL bAVINGS AND LOAN ASSOCIATION. a corporation organized and existing under the iaws of the
United States, ns beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale. the property in
KiamathGemty, Oregon, described as:

Lot 2 in Block 27 of Buena Vista Additiocon to
the City of Klamath Falls, according to the
official plat thereof on file in the office -
of the County Clerk of Klamath County, Oregon.

which said des:ribed real property is not currenty used for agricultural, timber or graxing purposes.

togathar with a1 and singular the apputesas -5 tanemor's horeditamerds, rents, issuos, profits, watar rights, sasamacty 0 privicaer o
harcafter belcnaing to der'vad from or in an wise apperinining fo the sbove dsscribed premises, and ol plurt -2 2 reetes aen
iating, air--orditicaing, rairigarating. wetering and irrigatisn apparotus, equipment and fixtures, tngethe: with a'i aw~lezc veretia-

covzring ir place such as wall-ta-wall cirpeting and linoleum, shades ard built-in appliances now or heresfter

with the abova discribed premises, including il interest thsrein which the grantor has or mey h

car‘ormance of ee H ar*racmen‘ of the cranter herein contained ard the payment of the sum of

(s.. 29.500.00 ) Dollars, with ixterest therern accordi ng to the terms of e promisscry nd

paraficiary or crd" and made by tha crantor. p wmmgal ard irterest being payable in monthly instaliments c‘ 5 2 /4 94

Novemb21: 20 197

This irust dred shall further sacurs the payment of such adcitloos) money, default, sny balance -ﬂnllnln: in the reserve -cenum rhall be cradited t-
i any, as mAy be icaned hereafter by the bcne!lda '.o the graator or othery indehtedness. If the rcae for tares ta, inuurapce premiuts
having an interest It the mbov: described as ay be evidenced by a and other charges is not -ufﬂcw:x =t £ay time kr thc payment of such chargee
note o7 notes. If the Indebiedness secrire b th '.ml'. deed 1~ evidenced by as they becomes due, the grantor shall the de!} ta thre Lenrficlary upos
more than one nite, the beneficlary may credit pa)xents recefv'd by It upon demand, asd if not paid within ten dsys after s t'znn d. the brorficiary
any of said notss o part of any paymeat on one note and pa't on snother, may at fts opticn add the smount of such dit. vothe proneipst of the
a8 the beneficlary may elect. obligrtion secured herehy,

The grantor he-eby cavenants to and with the trustee and “he beneflciary 8hould the grantor fail to keep any of the ! regoing ooveoaartg, thee the
heteln that the ssic premises and property oconveyed by this frust daed are heneficiary mey n{'su option earry out the aame, and aii Hs expenditures there.
trze and clear of al encumbiancen and that the urantor will and hia hefrs, for shal! draw intereat at the Pate epevificd 1 (e nets. shail be repayabie by
executors ard sdlristrators shall warraat and defend his saic title thereto the grantor on demand and shall be secured |v the tien ! thie trust desd In
against the claims «! ail persons whormsocver, this connection, the benefictary shall have the right in ite discoetion to campirte

The yrantor cc enaats and agrees to pay sald note according to the terwms ax:g l?tpm:dl‘:a::a m.:;ie 3tn “id prﬂ'usn ”'ld Rl tn e >.r‘rr' i

en n ¥y e acretion may et nec oroadviwatl
ther~of andg, wher dir, all taxes, assessments and cther charges levied against prope
said property; to k. ep sald property free from all encumbranc. s having pre. The grantor further agreer to comply with #i! ; ance, g fone
cedence over this trirt deed; to complete all bufldiags in course 1 constriction covenanta, corditions and restrictlons af{ecting snil L te P‘ Al et
o Pircafter oanstricied Ot aMd premires wlthin siz montha ‘rom the date fees sud cxpenses of this trust, Including the conectome wrl o ge
huerea! or the date . nastructiot is hereafter comraciced: to repsir and reeto.e the other coste and expenses of the trustee |ic . Coapectinn wotl o ore
pnlzgwtly u:d mnq: ) wor;g\l:‘lll:"nd\annerdn;y b;’ll(.lra or lmp;lovnu‘\;nt o}\l ln en(urdnf l.h\:i t:,bl'l(‘dlon lnd’krmln-‘n and At Vi ees actunally Aneucred
2 roperty wtich may o or Jeatroyed an when due, & 1o Appeatr in and defend any actjon of proceeding ; : Attt -
onte l,lz:cpu’snld thavefor; to mijow beneficiary to Irnaspect uj property at all ity rfepreof or the righta or ypowu'n of t?u- Mnc.'rl:ws
times during ccustr cticn; to repiace any work or materials unsatistactory o costs and expeuses, ltmludu. cost of evidence af
bene¢ficiary withir { fteen das dster written notice from beneficiary nt such reasonable sum 0 be fixed by the court, in ani
faet: oot ¢ remtve or deum) any building or improvements now or hersafter which the beneficiary or trustes may gppear and 1o
constructed on stid premiseny to keep all buildings and Improverments now or ficiary to foreclose this deed, and all said cuma sa;
harcafter erected upon sald proeeny ip gocd repair and to corimit or suffer deed,
oo waste of sald piemises; to keep nii bulldings, pmperti and imprevements
aow or hereafter e'ected on said premises continvously insurel against loss The beneficiary will furntsh to the granior o = in raguest therelo- a-
by fire or such othe- hazards as the benefleiary ma) from time t> time require, annual statement of account but shajl not br ohiigar.f .- required to furrish
in & sum pot less thun the original priscipal sum of the note or obligatlon eny further statements of account
secured by this t-usi deed, In & company or companuies acceptabe to the bhepe.
ficlary, and to deliv:r the original nolicy of insurance fn correct form and with It s mutualiy agreed thet:
approved |23s pavaltle clause in favor of the hernoficiary atta hed ana with .
premium vald, 4 tae duc(rnl pince of busineas of the hedeficiary at least 1. In the event that any portion or ail of asid pro DOTte abal’ be taber
fifteen dese prio- ts the eflective date of an ch ley of Insurance. 1f  under the right of eminent domaln or condemnatiom. the hene e shal' have
eald policy o h\-manm\ is not sc tendered, eficlary may o ita own ihe right to commener, prosecute In (ts own name, appowr fn or defend ant -
Alacretlon ohtaln in-urance for the henafit of tho 'nnmehry which insurance 0N of proceedings, o 10 Meke any coOmMpromise ot aettlemert i ~onnection Wit
shall ha non.canc-llebir by the grantor durirg the full term ‘of ~he policy thus  2uch taking and, if it so elects, to require that il vr any ,mrtior of the g
abtained. po\lnll as compensstion for such taking, which arr (5 sxree of ‘he amrpnt =

quired w.sly all rnmlble O08ts, expentes &nd RI1tOrRey w frea necvaneri

In order to arcvidc regularly for the prompt peyment of sal! toxes, masess.  Of incurred by the 1o such proceedings, thali hr paid to the hore
menis or cther caatges lntg insurance premlams, th~ grantor ag ces to pay to  and applied by it “Nﬂ ery ressonahle coste and srpeomes ard acin
the beneficia og:ther with and in additlon toc the wnonthi: payments of  fees necessarlly paid or neurred by the heneficiery In suck presedings, ard ~te

rinipsi luir{nt-e‘e!‘ payable under the terms of the note or ouligation secured  balance appiled upon the Indebtedness cecured herory . end the grarti- agree:
ereby, an Amourt cqual to one-twelfth (1/12th) of the taxes, a.sessment. and at its cwn expeawe, to taks such actions and executc such instrumerte ar atal
otner charges due ard payable with resprct to sald property within esch aucceed.  he necessary in obtainiog such compepsaticr. promptis upap the bereficia—s's
ing twelve month:, ,umo ona-tmnrﬂxt{‘)‘ {l/so;h‘ of 2;r insurance prnmh:‘ma request.
ayable with ruy»r' to said rroperty withir each ruccteding three years while n " R Gomow o4 oat
ghns trust deed r m.na in effect, as estimated and directed by “he ‘»enrﬂcllry. ticinry, :tm.e:" ;\’m‘e“u;:iufr::ndnv;' m““':,” :f";: :'d’_,:, ':3":,,, nﬂ,‘,} s E“:’
such suma to he credited to the princtpal of the loan uatil reguired for the doru{megty(ln case of full reconve ",',’; tor eancet it Notectny i
several purposes “he-ent and shall thersupon he cha-ged to the principal of the  pOEtISRS (0 CRAR 0 W01 T gmm of the iardet tedn Pt aTensing
ingn; or, at tha op {un of the heneficiasy, *he sumse so paid atall be linld by crvent to lhe’ ,gum of &ay :'c.y or pint of said fnea n' 1\‘7: 1 m"u‘
the henefictary I ‘rust as a reaerve accoumt, without intersai, to pay satdg ¢ . p ur piat of war pertys B goin ta goeeting
" s . -0t athsr th . W the hsll beonme A any eassment or ceesting 3od restriction therear ¢} o fm eay mubordirntion
“""‘"“"";‘I AXTE. ATAtwmenta or charges = wn they e AUE  arother agreemant Alfecting this deed or the lice or charge hemwol ; () rrenr vor
and payahle without u'ru:u. 'nu o nyh PArt of the propert- The graptes Ie any res

While the prastor In to pay any and A1) taciry, asarssmeats and oitar ance tiay be deberibed ai the “peraun oo geonare fogat -
charges levizd or a-s=ased mgathal sah! proderty, < sny part shereof, helore :hlrn'!rn'l“?:. ‘l;:::rl ofn‘»“l’ ml;::.: hm oy l‘“‘r PO R
the same brgin 10 “ear Interest and alép 1o pay premivms of &Il Insurance "'.“'Ue"u'm Mec's 1oany of tbe servicer tn thha paragrapt
pollcies upon sald p-operty, cuch payments are to 5 tinde throuwh the hene. ¢ * .

Ictery, a» sfaressic  The grinior hershy authories the bLeneficiary to pay 4 An additlons] security. grantor hereby aasigre io bensficlary Juring he
any and all isxes, sssemsments and other ehargev levied or !rniposcd sgafpat cortimuence nf (hese trusts all rents jevica, royaiiies and profits of the e
said property ot amounts te ahown by the v atemen’s th reof furnizhed pery affected by this deed BRA 0! nny preeanal propesty Loonted therean
lhy the conoctog gf -;mrmt:x:-'mtn‘l:‘ur.nh:’n:; oorn n{: or 'c‘Y::;l::ﬁ‘:'!?mﬁ)M {a.yd t’r‘; flr-nfm’n*nl dr;;;m s the pu:tm"m Z} 4::1; lndrhrd;-u wreur
naurance premigias in 3 > e perintaases sement hereunder, grantor ahali have t
the insurance ceviern or their representatives, and to charge sald auma to the 1ect '..| suth "gg. ."m"n.n ané p,..u{. cgmrd prios (‘.‘ !
priocipal ¢f the ‘oas or to xithdraw the atms w:ich may he requlred from heeane Ans and v a8y Gefauit by the grantor p,,,u,,,,,.
the reserve accruat, {f any, establiched foe thet n.rpase. “The grantor aurees  (lefary may st sag mm wilhout hntles, aither o pereon. Ly agent or 1, s e
in ro eveet to hHd the bensticiary respomsibis for falure to Tave any inwr. eotvar 16 sppEnted B ofourt, Rnd without regani tn the adequacy o mpy
apos wriiten or for a1y loss or AWMDERE FrOw oul-of & delrct in Any In- recurity fo5 She Muu hnrhy aecured, enler upon and take possession of
\n‘;rm? vol*ty':n':z ?:d r.n;:‘!:ﬂ:r':hh;“wy w:u hunudp.“‘: ::: :zo:ﬁ p(:' ::g seid w::y‘m M;»ij:r m‘:‘vrn wam e far or aikrewise oot
8. 1o DO ! wg thore paa vt oard wapsid  and DY
stch [nsurance o pté uron ths obligatiors secur~d by thie trust deed. In I ot ppeiation and onllncitoe |I\q;gh3 .,:‘,:,

-ty
computing the sBadnt of the Indebtednesr for payment ond satisfaction In ¢ fous, SRY  Wded a0 Getlred harehy. and 1 N orker
full gor uper sale Or other scquisition of tha property by the honaliciary after " gh,mm mnnho »E I e

,»




IR

¢. T.e entering up o and taking posssssion of sald property, th collection
3f smech rent. lasues and profits or the procesds of fire and othar ing1zance pol
icies or compes “ation 3r awsrds for amy taking or damage of the preperty, and
the application . - releas- thereo!, as aforesaid, shail mo! curs or walve any de-
uu}x‘z or notlce o. defailt hereunder or invalidate any sct dome pursusnt to
anch notice.

5. The grantor shu! potify beneficlary In writiog of any ssle or con-
tract for asle o! the siove described property and furnish heneflcinry on &
forr auppiied it witl sick personal Information ooucc-r.lni the purchaser as
would orainarily be requ'red of a new loan applicant ard shall pay bensflalary
v service charge.

6. Time is of the ecssence of thin instrument snd upon defanit by the
grantor in payment of ary indebtedness sccured herehr o~ in performaice of any
agreement herennder, th: beneflciary may declare si} « .ma secured 42reby Im-
mediacely due and paysb'e by dellvcry to the trustee of written notice of default
and clection to sell the trust property, which notice trustee shrll ciuse to be
duly filed tor record. Upcn delivery of sald notice of default and clect on to sell,
the beneticlary shall dspcsit with the trustee this trust <eed end all promissory
aotes and documents eidencing expenditures sscured hereby, whereupoa the
trusses shall {1t the tine and place of salc and give notice thereof aa then
~equired by law.

7. After defauit aad any time prior to five de:s before the date sct
2y the Trustee for *he Trustee's sale, the grantor of ather person s
privileged may pav tie entire amount then due undes this vrust deed and
the ohligations srcurei thereh: (including costs and exj-enses actuslly inourred
n enforcing the terris of the obiigation and trustee’'s and sttoriey’s fees
a0t excesding $59.00 el oller thun such portlon of the principal as would
20t then be due had Lo default oceurred and therehy cure the default.

8. After the lapie of such time as may then be roquired by Iav following
the recordation nf sall 1otica of default and glving of «ald notice o’ sale, the
“rustee shall seli sald sroperty at the time and piace fixe4 by him fn 1a!d notice
at sale, either 82 a while or in ssparate parceis, sad in =ich ordsr ss he may de.
terraine, at pubilc suctior o the bighest bidder for cash, in Iawfu! money of the
Unitad 3tatee, ahle & the time of. sale. Trustss may postpons aal: of »ll or
‘m'y pertion of sald property by public announcemeat at vu:h time and place of
asle and from time to ‘imne thersafter mey postpome he sale by publlc an-

pouncemeat st the time fixed by the preceding postponemant. Tho trustee shall
deliver to the parchaser his 4.3 in form as requt by law, cxeveying the g:-.
perty 5o sold, but without amy ocovenant or warranty, expreas ot impited.
recitais In the deed of any matters or facts shall be ccnclusive proof of the
truthfulnese thereof. Any persom, exciuding the trustce but including the graator
and the beneficiary, mxy purchase &t the sale.

¢ When the Trustee sells pursuant to ths powens provided hercin, the
truster shall nypli’ the s cf the trustee's sele as toitow: (Y Ta
the expenses of the sale lacluding the compensstion of iltc trustes, and s
r-asonsble chargs by the sttornzy. (%) To the obllgatior secured by the
st deed. (g To all persons having re~orded jiens subsequenl to the
intercsts of the trustec In the trust deed ar their intereats appear ir the
order of their priority. (4) The surplus, §f ARy, to the grantnr of ths troet
deed or to his sucoessor In fntorest entitled to such surplvs.

10. For any reason permitted uy Inw, the heneficinry miy from time tn
time appoint a successor or successors tq any trurtee named hereln, or t6 any
successor trustee appointed hersunder. Upon such appointment nna without enn-
veyance to the successor trustee, the iatter shall he vested with =i titse, poOwTers
and duties conferred upon any trustee herein named or appoinied hsreunder Fack
such appointment and substitution shall be made by writton instrument exec:ted
by the beneficlary, coutaining relerence to this trust deed and its piner of
record, whicl, when recorded ‘n the office of the crunty clerk o1 reeardes nf the
county or countles in which the propsrty is situsted, sh.Ji ho concluaive proe nf
proper appoiatment of the successor truster,

11 Trustee acoepte this trust when this deed, duly executed and noiprw.
irdged is tnade a public record, as provided by law, The trustes ia not obligated
10 notity muy parly hereto of pending aale under any nther deed of truet or of
any actlon or proceeding tn whigh the grantor, beneficiary or trustee thall be n
pitty untess such ection or procesding fa hrought by ine trustee.

12. This deed appliss to, Indares to the benefit of, aad hinds ail parties
hereto, their heirs, legatees devisesn, administrators, «xecutnrs, succesenrs ang
Rssigns. The term “‘bemeficlary” shall mean the holder and owner, inchiding
chdm. of the note secured hereby, whether or nat nam~d as a besarticiary
erein. In oonstruing this deed and whenever the contezt so requires, the me:
culine gender includes the faminlne and/or ncuter, and the singular number in.
cludes the plural,

IN WITNESS WHEREQOF, said gtantar has hereunto set his hand and seal the day and vear first cbiove written.

\c-;{ 46\_4 1:// /(f /Kz’,/:z/’(_/ g

FRED L. RUECK

R

—~

STABE. OF ‘OREGOM. .

Costty ot Klamekhles )
THlS 1S TO GEFTEY that on this. 7_.§_CA doy ofr .

e May

(SEAL)

SEAL)

.. 1878

. before me the undersicned o

Notary ng‘uc in ald “for said county omd state, personally appeared the within namad.. . Fred L. Rueck

v

‘o me pereonaliy ¥rovm to be the identical indivicual ... naned in and who executed the foregoing instrument and ackncwledged to me tha

he oxecuted th)y same freely and vcluntarly for the uses and purposes therein expressed.

IN TESTIMONY WHEREOF, I have hereurto s3t my hanc and affixe

Grartor LABEL

KLAMATH FIRST FEDERAL SAVINGS
AND LOAM ASSOCIATION
Bereiiciry
et Zing T s Tor
RLAMATH FEDERAL SAVINGS
ASSCCIATION

(DON'T UST THIS a!
RESERVED
FOR RECORDING
IN COUN.
TC TIES WHERE
USED.)

SPACK:

STATE OF OREGON
County of . Klamath

[ certify that the w:thin
wus received for racord on th
day of May
_3t42c'clock P M. zad recorded
in book M78 ‘n page 9469
Record of Mertzazes ¢ sad County.

Witness my hana and sex
affixed.

cunty

_Bm, D, Miline
K

By&ﬁiw.a{/y v/ ?/I/&(A

Pee $4,00

REQUEST FOR FULL RECONVEYANCE
To be ured oaly when obligatlons have been paid.

7O Wililam Sisemors, . . Trustse

The undersignad i3 the legal owner and holder of all Indebitedness eacursd by the foregoing trust deed. All seme recured 1y siid
save been fully pcid aid sausfiad. Vou heroby are direcled. 01 payment 1 you of any aums owing 16 you undar the terms of said tr
pursuant 1o sictate, t3 ~anvel ail svidences cf indel tednaas secitad Ly said trunt deed (which are deitvered 1o you herewith tage'he
tua: deed) and to raccnvey, without warrarly, io the parties designated Ly the tarms of said irust deed the swiate now held by ys ©

«aIMme.

Flanath Bt baderal Saving:




