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Klamath
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The W% of Lot ? and the Soucherly

in the County o Klamath,

. Stete of Oregon, described as:

40 feel
ggateof Oregon

of Lot 10, Block 7, FAIRVIEW

all that rea! property situated 0 the County

T S
— ,here'\nahes catted arantof convevis!

ADDTIION XO. 2,

and covenantls) that grantor is the owner of the above descrited property free of all encumbrances except ———-

none__————

-

SN

IENRSESREECTR,

e T
and wil! warrart and defend the same against

e e ,__.-——_..’,.__,__,,__,,._,,-

-/—,_,// —
Al persons who may iywhully claim the same, excent a5 shown

The wue and actual considerafion tor raisransteris & 25000 00 F

STATE OF HREGON; County of

- 7 e
instrumer tio he ms:

The

/-
__voluntary act and deed.

doilar amount should include cash plus all encumbrances existing against the property 10w

_,,Dm _Yss
<~

¥
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Before me:

.
Notary Pubtic for Oregon
My commission expires:

propsrty remains subject oF which the purchaser agrees to pay or assume.

\ consideration includes other property of value, add he {ollowing:

coneists of or includes other property

co ns\'\deration." (Indicate which)

P
pumamasantrg
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After Recording Return toTA -Susan

S

gend tax gtatements Lo
1525 1akevievw

giancth fFalls, Oregor 17601

Form Noo L5
(Previont Foim No TA 10}

“However, the aciue!

or value given or promised which 15 Dart of

County of __A,,,,El_‘_!“.!{’-_‘l..w_,

above

consigershio?
the the

W hoE

| certify that the within T TREAREAMTALAN s eove tor revord

on the e day o Hay
ut ___J&Llﬁ.o'c\ock,,AM, ancd te o an hook MW7
on page 9493 _Records ot Derds ot i County

Witness my hand ant gral 0 Lounty attoed

e ,ﬁhwwu .

__Qounty Clerk
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Y
Ry //}iﬂ tEA

Fee 73.00

16 78

e




. TP S 2P e
WHEN RECORDED MAIL O

EGQITAELE SAVINGS AND i.OAﬂ ASSBCIATION
z12 South 8ixith Strect
Ki:math Fulle

Cregon 97.01 Vo/ .
Lo Pe-s 9494

205161905 —

SPACE ABQVE THIS LINE FOR RECORDER'S USE

PN -
47354 DEED OF TRUST
THIS DEED OF TRUST. made this  4th  day of KaY 19 e betwoen

VIDVELL end :ltie (. :UDGVAELL, hgsbiaa end wife - -

-~ (GRANTOR Y
Tawadsiinlus (311l LBUnassn U nad ———— {TRUSTLHL
and EQUITABLE SAVINGS AND LOAN ASSOCIATION, an Oregon corporation. (BENEFICIARY
CGrantor irrevaocably GRANTS, BARGAINS, SELLS AND CONVEYS TO TRUSTFFE INTRUST. WIiTH
POWER OF SALE, the real property in the County of  Kuww 4TH State of Uitz
described as follows: The ¥ of Lot 3 snu the Southerly 40 feel of Lot 1 , siOCK 7, Fhaaiis.
2L0I7Iow aU. 2, in the County of hiswaih, Stave oi Qregon.

{City) ' (State and Zip Code}

togetber with (1) all interests, casements, rights and privileges now or hereafter belonging to or used 1n conaee
tor with this property and with all improvements. fixtures, furnishings, flora. appliances and apparatas o
nature pow or hercafter attacaed to, adapted to. located an or used in connection weih Cus pronerin 70 L
mrerests Grantor may hereaftor avauing Cand (0 the venty and income thercot AT ot the coepony shuadi con
sirtute fwe Prast Froperty .

The comveyanve v tosgvane pay et of ail the tollowing. (1) Sums die under o oo promissoy ol
ot the somedate, executed by Grantor io the sum el Btk THous ) oy : )

PR

PR I B e e et et

o G ey P O e 0 s e 2 s m e e e e et

Brollars 18 1, 7004000 mmam coimccmm emm) payable in - 300 monthly payments with the fiogi payimeni

die on the Lot doy of Jiuw, 23 , which is the maturity aate of this Deed ot Trust,
(2) all turther sums which may be loaned or advanced by Beneficiary to Grantor. or any of them. and « 31 am
additidr al sums which may become payable to Beneficiary under the provisions of this Doeed of Trust or other
seeurily instruments securing this loan.

Uniess otherwise provided, all additional sums bewoiing payable to Benchraary under this Decd of §rust
shail ke Jue immediately and shall bear interest until paid at 1% ner sanum of (e rate provided above, wi oh
ever it Pigher.

Fach Grantor, jointly and sevetally . covenants aod aprees ax {olows:

LAY (10 Ty




i. Covenant of Title. Grantor is the owner in {ec simpie (of, if it has so 2dvised R. ACNICLTY i writing the
lesseey of the Trust Property 2.d entitled to possession of it. Grantoy has the right to Lo Sthe Triet Propee.
ty and it is free from cacutabrances, oy <cept those previously accepted by Beneticiary WL Grantor waj
keep the Trust Propety free from sl ¢ icumbrangos and will warrant and defend gt rarg ) N
and dur. ands.

2. Pavment, Grantor wil pay when due gt secured sums described sbove

3 Repiesentation as to Trust Property. ,

A Jocated in ldahe. the Trust Property cither is not more than twenty
an e rporated city or vi dge. )

ho iocated in Washington. the Truy Property is por used principally for RTU SIS FRTPIEIY

<O located in Oregon, the Trog Property s not now used for agricultural. tmhey . iy

4. Preservation, Repair ang Use of rust Property. Grantor will keep the Ty Propoe
vem and repair ang will not rerove, alte or demalish ANy structure on it withey the wrifio:
eficiary. Sruntor will complete 1 structires now or hereafter under construchion on iy,
mthe tine allowed by the Conatr iction Loan Agreement or SIX months. whicheve i< great,
Iv cepair ad FeComstroct any st uctyre 91 the Truse Property whick may be danuged -
will piy when due Al Claims for Jabor performed and materiais furmished Grantor Ly
ordinun we:. codes, arders, declar itions, by -laws, rujes. regulations and restrictiva. atfooping
and will not commit CTpPermit wiste of the Trust py operty. Grantor will not e the s
lawtul purposes.

5. Inwurance. Tayes and Resrvey,

' Pl
ERMEVR N HE

QTCo i

1L 3
1

d. The Trast Property shali e con ered by tire msurance with extended oo
such liat ity insurance gs Benctiviary may require, and. floog Insurance isregui
be requi-ent by Beneficiary, The surance Companies and policies muyst be zatis
payable 1 Beneficiary,

b. Un'ess this covenani is prohibited Iy law or waived in writing by Beneficiar, ¢
ficiary ezcii monih asum ecual t one-twelft]) of the annual taxes, assessments
iar charges ;s cstimated by Beneficary. Bem ficiare will 3

N

Crage 71
)
Ted by fga

SOLOry to B

<, 108Sury
pply such sums to baymenty g :

Sums paii by Grantor under Lhis provision shull Ot carn interest and may be CO-mupgied with
Beneficia-y it Beneficiary is required by s 1y bay interest ¢ these suins, Benieticiary oy, Ao
by law, InPose u charge for holdin . and disbursing sutl funds.

ot B:nc:"i(:mry waives the p; ceeding Covenait 1o PIEpay taxes, insurance preminn,.
lar chiarges orit Grantor does not LIARE preravment s sutficiens for Beneficiary to P
or shull pay such charges when (o0 and upon demand Prowvide Bcneficidry satist
and overiac . This obligation additiona o g Hotan altery
Beneticinr,

CISNOSSITIONIS o1 N
W osach Cholees then
Gcton evidon e GE e
tive to . the covenan, O propey sun

Sl
d. Dy cose of Joss by any b, o R, c«wmingency
Proceedings. Grantor shy)y gne e ice thereof to Beneficiary and Benefioiin (RRFN
Granier 1 (ol the procecds., DM case Grantor shall do so with due dilipe e
the procee i or award itsclf mown i v Grantor shali ceoperate as direcred by :'i(‘m’-hu.rr}
e proceeds oy award SEill ke par P Benefican(and all iserers or condemning auahor.. SPC e w i )
duthorized 1 ngke suchipomenty, g Beagt ciary s authorized at s option, after FEIMB Uy e Geh Pro-
ceeds oroavad ARY expenses ncurred i the collection or handling of the funds. to hold - Mart of the net
procesds o cward for payiment of costs of Fasteration or repair af the PROPEFTY damuged . deagyin cdoor cap
demned. ar d o O upply Wil o part oy e die procecds as deredit on any Bertion of the wol oy
by Beneficiary Whether thon maged U te mature in the futyre,

insured against. o7 iy CUNC O G Condemn

RS

Sedecie s

Or on any deficier ¢y tidenie Bener: fun
shalli not be fesponsible for anv fau ¢ to callect anv proceeds or award. regardless o 1), sdtsc e sl i
The fufegaing power and AUtIOTIY N drrevoe ibie 4nd coupled with an interest. and BOtING dord ander thie
PAaragrapn saall in any Wb Wane aey detauit or arfect the Securnity of this Deed of FFUst or won ki,
Grantor reclosure hereer OV sile or otherw se shudl not afie

CUOr impair the ahove SaNted pow
ority.

A
gt

6. Deiinguent Payments. Grant, T agirees 5y pay CApeises, inciuding attornes s yoon
ficiary 0n Tt istee n collecting deling aent pavients ur in CUrig any defaul under this Degd

7. Leasehold Provisions. Granto” will not detault on any leises on the Trust p
Cr may becone a Party. or meteria v modity 4Ny such ledse wWithout Bepof
Grantor 1y Levior, Grantor will dibige a1y Cidoree dts right
lease o etrecq. .

8 Protection of Beneficiary < e, urity, Attorneyv's Feey and Expeases,

4. Shou d Crangor fail 1o muake IV PaY Mcnt or (o do Sy 2t as herein provided ., Benel:
tice to Grantor and without releasing Grantorfrom any obligation hereof, may make OF do e s i s
MAnner dind 1o uch extent y. it may ( cem WECUSSATY Lo protect the secunity of this Deed o Trig Reneticnn,
i~ authorized 1o citer upon the Tryge Property for such rurposes. The Beneficiary May pov . ey
Or compromine uny cucumbrange, charge or lien which
Hen of this Deed or [t

boLiany i g foreclose thyy 13 od of Prost or i gay s
ézf\iﬁ*n‘(‘ CEIEY L0 appean i opdey g arotedt Boenefn gy Y AAIRITY
SR g e Wl ale oy mded

POPCTIY fowia e iy g .

Tl s swpireg coasent Moo

Sand evercise its heo CHOMS 16, REAE

inos judgmcn! appears (o be pog oy ST

Ot preveedings nowiion g,
Iy rlerest og i (e vaendos
PRI ta e sy Rlahted Bercunder ¢, 0
Py to Henctiongy ) COSTS L e e s and o g Henable s dosttarney’y foes, Multidog fees (o
Barther agrees o NI CONIY OF e arch crea 1y the I‘('l'("p,x‘-l’m.'m

CoAny e Attormey s reon ind Logs emred nder ety 8w b
Deed of T et from the date ot enpenditare anggl prind

el g

LLAEEEI K EUN SVINIFEPION Vo g
it Beneti RS Gptian g, be b

Grantor wiicly brihing <hatl he mmeduncly due o bl o gy e scdded to e |
hereby.

9. Assignrient of Rents; Roccivcr:()pcr;uinn

ac Asadditional SCUrIty  Girantor ENIRON 1O Bencnciary o) teand sneome from e |y
ASSIENS to Beneticury Anyleses aow o hereafter N eftect upon ghe Frost Prapeiny T A B
TANTOF gives 1o Bcnct'ici;lry the anihor 1y, upon detault, to collecs the tenteand g o
perty. Upon uny such default, Bereficuay may e any time withous notice eher iy A R S T by

recaivat 1o he avhainted by 4 COUTL,ake posicssion of the Trust Proverty 30y part thereog

st i

incteal oy

L EERTIE RN FFTN Pro-

alproperty sevuring the indebtedness. i ¥ lease or rent all or PArt o the e Propesty
tain the Trust droperty, may pay all ODCTAURR *Apenscs, ps relain the cuktopma; -

arel e

Ty T




propetrty . may hire « managerient service of manager 10 manage the Yrust Property, ma2y pa) taxes, assess:
Ments insurance premiunis and similar charges. all ag it deems appropriate, and may collect the rent and in-
somue, including those past duc and unpaid, and apply the same, Jess all costs and expenses of operation. mar-
agement, repaiy and collection. including reasonable attorney’s fees, upon any indebtedness secured serebyon
such «Ter &y Reneticury may Jdetermine.

b, Grantor agrees that a e seiver may be appointed by @ court without regard 1o the adevitey of i
rity fcr he indebtedness or the soivency of Grantor or the presense of waste ur danyer ot B ot destru ol
the Trust Property, to pOSsess. manage and control the Trust Property and aiy personial property W wliwi Ban
cficiacy has a security interest as additional security for this 1oan and to collect the yent and frcome there
and o exercise those rights set forth in section 9 or otherwise sllowed by law.

;0. Relevant Financial Intormation. Upon Jemand. Grantor will provide Benefician with operiing st
went and other financial infermation relevant to the use. operation and income of the Trast Properiy, i
ing aziss to the books and records.

11. Transter of Properiy: \ssumption: Conditions.

4. This loan is personal o Granwcr and not assignable. In making it. Benefiviary his rohied on Grantet
credit. Grantor's interest in the Trust Property. and financial market conditions at the tme this foan i
It Grattor transfers or contracts to trensfer title 1O OF POSSESSion of all or part of the Trust Propeity .
sontract ur salel leane of sinilar agreement. Beneficiary may ceclare the entire balance of thns fnans
i die snd pavable.

b Beneticiary will wah its right under subparagrapii 11a. if the following conditiens ST
credit of the third party is tisfactor - to Beneticierys and (2) the third party Gl assdme 1apeEs
pility tor payment and gerformance of e note. Deed ot Trust and other security Hstn RERIN FUS
for administraiive costs is paid 1o Bene ficiary s and () 1f required by Boneficiary, cither the inierest rate on the
cecred Joan is increased by not more than two (29%) percent, or Beneficiary is paid 2 Jump sUill compes sation
ot to exceed two (27%) percent of the loan balance at the time of assumption:

. Any increase in the irterest rate shall entitle Beneficiary to increase the monthly paymeiisso the seour:
od bt will be paid in 7ull by the matarity date of this Deed of Trust.

. Assumption does no! celease 3rantor OT any SUCCESSOT in interest from persoial Labihity for payment
and performance of the terms and cor.ditions of this loan.

1 2. Default: Acceleration; Remed-es.

1+ Time is material anc of the essence nerecf. 1f Grantor does not pal the sevured indebtedness as pres
vidoc. or if Grantor does not compl with the terms and conditions of this Deed of Trust.orifa procecding
under any bankruptcy, rece.wvership ot insolvency law be instituted by oF against any of the Grantors ot ans
of tie Grantors make an acdignment forthe beneiit of creditors, of if state laws are chanped heroaiten f -
P what Beneficiary may deem to he o substantial tax upon Beneficiary by reason of 1y mteres i Bl
of Trust tunless Grantor mak law fully pav such tax and does so). this Decd of Trust shall hein d
faudi under this Deed of Trust shail constitute 4 default under the notie which it scvures sod o
securiiy instruments cecuriaf the ncte. Any defauli under such other secufity INStrumenty Grell Lonspriatos
default under this Deed of Trust, b the eventiof default. Beneficiary may dedclare ali sams seeurad horehy in
ncdiately due and payabic. and thi Deed of Trust may be forclossd and the Trust Pronedty sohimuny man
aur llowed by fawincludiag without limitation. by advertisement and sale updepeacivise of poses
1y mortgage ¢nozat property. Proceeds of a sake pursuant to exercise of the posar At wate shat! he arp!

(1) the expenses of sale. including Trustee’s and attorney's fees, and (23 obligations Cedmged ete
pu.ifany. chali be paid t:y persons entitled thereto by law.

b the event this Doed of Trust s foreclosed as a mortgage on/feal properiy. Grantor, and cach
<3r sents toka persorl detciciicy judgment fo1 any part of the debt hereby secuied which shall no b pud kv
t1e sale of the Trust Property. unl:ss such judgment is prohibited by faw . and 110 cdse of Toreclosie, NPT
I waives (1) ans claim ol homestend and (2) 2l rights to nassession of the premists dunng the peind o dowdd
by law for redemption.

. Beneficiary is not oblizated to take any action which this Dred of Trust provides ot Sy ke ANy
DO X CE gIveDN Boneficary by this De «d of Trust may dlso be exercised by such agert i :
e including Trustee.

13. Reconvevance Upon Payment. Upon written tequast of Benetiviary stating Ut all sumis e T
'y, have been paid. surreader of ttis Deed of Trust and the secured note 10 Trustee tor canceiiation ” i reten
jen and payment of itsfees. Trusfee shall reconvey without warranty , the properis then tiehd heretader The
-¢ sitals in any reconveyance execuied under this Deed of Trust of any fratiers or facts hadl be cendusies proe?
of the truthfulness thereet The grentec in such teconveyance may be described as “the person or persens bt
ly entitied thercto.”

14. Substitute Trustce. In the event of dissolution o resignation of the Trustev. Benehomny iy subahin
& trustee{s) to execute the trust liereby created, and the new trustee(s) shall aiceeed o ail ob the powers wred
d 1ties of prior trusteeis)

15. Non-Waiver Proy isions. Neittier forebearance by Beneficiary in exercising dnd right of remedy heraun
der or remedy efforded by law, nor any exercise by Beneficiary of those acting in itvipleresi of any nght ol
remedy  shall cure or W rive any letault or notice o default, aor shall any of the foregome he g waner b ot
preclude the exercise of any right or remedy. Al remedies provided i this Deed of Trust are Jisimndi anad o
Ulative to each other and to all other rights or remedies, and may be excreised sonurrenthv, N P A TEAAA RANA
RAYTAN -;‘\'w"\\'\‘ly.

16 Waiver by Nou Obligated Persons, Notwibdtanding any othet provisien ot il Procd
cor whie e utes He Deed 0 e bt et the nole eecured hereby sl Baeve e porseTia
oty ob ot gy Qe et oy pundgnovad W it pay be oltained wpot foreciouste of thne Necd o 1o
cons jomtly aud sovertly wave prosentient, denand, protest and all notces ad e gt Beeio oy wa
yut notice to them or Jheir consent, and upon stich terins as Benctctary mue A advisatde and wsibonios
Sreting inany way Bep Sreaary’s rights heteunder as against the Trust Propeit. s

4. Extend, releise, GurLenden S CHAnRe, COMPrOmIse, discharge of modity ain gl op obhpation e i
py or provided by this Deed of Lrust af any other Ditrnent seeurtig this foun. ot

b. Take any other action which Boneliclary may deem reasonubly appropuate o srotect s T
est in the Trust Proper.y.

17. Sbceessors and Asagns. This Deed of Trust applies 10, pinds and benefits 3l parhes horete 100 B
legatees, devitee, ddministratort, eXeCuors, SULCCESSOrs, aosgns and pledgees. I ihus Dead of Trust whenoves
the context o requires, the singular includes the plural.

< s Benetioarn

atal




oant refunds shall be given and paid 10 Grantor unless this
11 and geneficiary has received 3 properly exccuted as

Refunds. All notices and res.Tve acc
4 in accordance with paragraph
ficiary’s receipt and acceptance of payments {rom a perI-

18. Netices.
ceount(s), notwithstanding Bere

has becn ASSUTAE
¢ yesgrve @

r.any notice

another manne
t the

addressed 10 G
fcc to Beneficiary.

loan
';unmem‘o
wn other than Grantor.

19. Notice. Exieot forany notice required unde” upp'\icub\c law to be given in
1 Grantor provided for in this Deed of Trust shail be given by mailing such notice
' y designate by written not

Property Address or at such other address &S Granto™ ma

rantor &

INpIVIDUA L

STATE WF O ot
LR
B R

RN , ) : 4
¢ narred _E,tu;mm_l‘.W L Dabesakag L
b and deed. Before Me. —-—-

¢ mnty O s
arsonaily adp:s od the abov
t the furegmngmstmm:m o be whall —— volantary act

and ackrowedged
—r—

Notary Puhlic for

My COMISSION cxpiret:

F K‘».AMATH; sS.
ard on the _19sh day of

d in Voi_,_)jlii_,.,

sTATE OF DREGON; COUNTY O
d and fited for réc

t was receive
duly recorde

A ., and

o'clock ——

t the within instrumen

{ hereby sertify tha
My AD. 1 3023
&,;:,gagu—-__,...__—-_—-on F‘nge-,_gg_%..-.
wi. D. MILNE, County Cierk
’ /_Zi\ ; Denuty

A]
Byl
ol ts bourd of drectirs, and ¢ucvof fhem acknowleqped s pptrument o B
\ x N
=,

A
A S

a_ 78 at

of ——
11e Wt

cuxpoxa&ion‘g\;lr;\h‘h;)}'i
ced. Before Ae:
Notaty Public for
My oommiss'a!,up‘\ns: I

CONVAYANCE
(Caty. State and v

 Truttee
o Trus

REQUEST SOR RE

The andersigned 8 the ownet and hotdet of all indebiedre® enced By 1his Dood 1, whieh o Lageths witd the
you, Pleass rseonvey , Wit o the Grantor the estate of (eal properiy ot oo v this

acte, delivered 10

T
hout warTssy .

s:cared

Dexd of Trust:
\-()U\TAHLE SAVINGS & I.OAN'ASFO‘T.U\'HUN. Benetionuary vy




