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¥7854 - ' DEED o'?n{;}

Rl L. 21D ._u; g1 4 L Le YL UIDERLL, hastirnd and wifes-
. S . ——— . (GRANTOR),
and P asedBalion {31 E Lo SURat b Od Paal (TRUSTEE)
and EQUITABLE SAYEN 38 AND LO AN ASSOCIATION, an Orego' corporation, (BENEFICIARY). - .
Grintor rrevoanly SRANTS. B.ARGAINS, SELLS 4ND bONVEYS TO TRUSTEE IN TRUST, WITH

MWER OF SALE, titrs: tg»o}ertyJ rhe County of - KiigTHow... . . Stateof OHEGOH .
Goseribed as follows: e B of Loh B a3l the Soutberly £G:feet ol Lob 1C, Block 7, FALRVIEW
ADBITICH ¥l 2, .}l o e soant y x‘f.' Alemzth, tt Te ok 01.'639!?‘ HERERE S e e

THIS DEED OFTH JST, made t'us 4tk dayof . MAY , , 19 78 . between

wid

1

ittely hurs the addres . of

{State and an Cogs}

together with €1) all intér: s, ersement i, rights and privileges fiow 'r hereafteA belonging to or used in connec-

tion with this properiys are: with all iy 1ovements; { fixturas, iurmsnm;s, flora. applnm.m and apparatus of any
neture now of hercallbr 1 fached ta, «dapted to, located shoor r.zSed in connection with this property, (2) all
mterests Grantor ma) et after acquit s and (3) the ronts ind’ i sonie thereal, All of the foregoing shall con-
stute the Trus Projoaty,

Phis conveyance I 0 sgvare payneint ol all the {oildwi mg él)Sumﬁ due uidor a cortain promissory note
of the sume date, exe fm by Crantor } the um ol BGOSR ‘&:‘?”“gbnﬁb SEVEN HUSDLGD FAREY AAD

‘\ { \:u—e-nmn»‘“w- d e .....'.- e [ i A -y
Datlars «§ 16,7500 0 e vmmmne b}, payubie (0 306G monthly payments with the finai payment
diwe on the J. b dpy of SUis, G003 , which j the maturity date of this Deed of Trust,
12) all further. sums, w(uél ity be lom td or advanced by c*enef'c;afw to Grantor, or any of them, and (3) any
acdditional sums, whul m) 7 become pa uble 15 Bencficiary und pmv:smns of this Deed of Trust or other
aecumy instruments iU ng this loan. :

. Uniess otherwis: om qded. all ad( jtiona’ sums becaming Y ﬁ' w Bonaficary under this Deed of Trust
:,r;n be due immediatily a1 d.shall bear rteres: until paid al 10% @ gpum or the rate provided above, which-
everis higher. .. .

Each Grantor, jo ml; uM eve:ull coveants and |gmﬂ¥ fﬂﬁ@ Aa

L3110 6)




: L Covenang o£ ) tle Jiantor is th - awnerin fa. simple fon, i das so advised Beneficiary in writing, the
lessee), of the Trust Piper y and entitle 4 to pussession of it Grantor has the right to convey the Trust Proper-
1y and © s free from enq TEDFanCes, o CAPL.EI0SE previcusy acy el by Benoficiary in writing. Grantar will.
keep the Truse Propesy o 8 rem alf jcumb ranges and a4yl food it forever against all claims_

and denmunds, e :
o Payment, Graz;op, il puv when ¢ ue aj se
3. Representation pg pTrust Prapesdy, "~
a. Il located in Itjin0, the Trust Pr rerty cither i
an incorporated cipy 0 villi g, o .
b It facg;e_d‘in Wi ghi‘.ﬂ ton, the Trus Prop. rty

cur g sum. desen

$ ll"«llrt.d or is located within

s not uwes prindipa agricultural o farming purposes.’

¢ Iflocated in Qg the “rust iy WPV s not no & ned for agrizulitiral, fireber of grazing purposes.

4. Preservation, Rijrair apre Use'of Trust I'roger: Sraatar will kzep the Trust Property in good condi-

toir and sepair and wit' ne remeve, alte - of denoish 4 ¥ stractore 9 it without the Written consenif of Bep.-

stidiary. Grantor wil chimp ste st struet esnew or | elrgaf;-gg‘i{nd;g constructicn ua the Tryst Property witn-
MRy

i te time allowed by £ ¢ Bl tion Lo dn Agreemef toy 5 4 ths! W Hichiter 1s gredter, and will complate:
: : ! o - heg oy i R YN A P -

Iy tepair and TeCONSTUt a0 # strvcturd ¢ ' the rust Fropeay o which midy Be drmaged or destroyed. Grantor
cry e o [ I3 % . . i oy o ;o !

will pay when dae al) Sam Hor Libdr'p, trormud and Ypcefidl

14 Grantor Will comply with all laws,
edHEtion . &ffesting the Trust Property
Toperty. Ciruntor will rot use the Trust Praperty tor any asn-

‘ekh‘
ord nansel. codes, srdeqs. i, eiations iy Hwvst fates. Agletiind ang
and wiki not commit o PR WOt of th Trust

s 1t purposes. i

5. Inssrance, Tave: sl Recorvey, T

. The Trust Proneaty 5 wlj 5. SIVer 2 by fire insurarce with eXtended toverage, mortgage insurance and
such Badility insuranes 4B eficiiny My requir: and. flood nsuragce i required by law. in amounts as may
Be required by: Beneﬁuﬁ;«i) ST insurance vmpzaizs ar d policiss musT be satisfaciory 1o Beneficiary with loss
payable 1o 3eneficiary. t

b Unless this cover. bited iy w or wijvad in writing hy Beneficiary, Grantor will pay Bene-
ficlaty each month a SUtt =g al to anestwe 1th of the annuyl tuxes, asszsunents, insurance premiums and simi-
far charges 43 astimated b, ey Hictary, Ben ficizry will 2roly stchsumns to payments of thoss jtems when due.
Sums paid Ly Grantor wiger his Frovision shal 1ot e intarest and may be co-mingled with other funds of
Bem*.:"x:i;’:ry. I Beneficiary 5 - quircd by li 1 2o iy ante-est 01 these sLms, Beneﬁciar)‘ may, unless prohibited
by law, UMpose s charge £31 hs Gir g 1nd dis TSy such “unds :
oI Beneficiary waiies thepy ding - Gverant o £repiy tixes insurince premiums, assossments or simi-
bar clurges, or if Lrantor coes 1t . e P ayments sufficient for Baneficiary to Py such churges, then Gran-
tor shall pay such charge i whoa due and on de nand provide Bereficiary satisfzctory evidence of payment
and civerage This obligat-(n is adgir apg Youand not an afterniiiya 10, the covenan: to Prepay such charges to
Benerciary, :

3

4. In cise of loss by oy 1

P OoeRta

proceedings. Grantor shal EIVC T L
o

-

- O oontingency insured a7airst, or in cas» of any condemnation

tice taereot to Be; eficiary and Beneficiary may sither (1) direct
Grantor to colleer the Preceed which case Grinror shilldo 1o with due diligence, or (2) collect
the proceeds or award frsolf, i wioon Sse ranto - shall Coaperale ag dire sred by Seneficiary, Iy either case,
the procecds or award shi] by Piid 1o Ben Ticiery (und ail insurers oy condemning authoritias are herewith
auther zed to make SUSH PDaymer £, 0§ Bene!f (iary authorized at it optior, after reimbursing from such pro-
ceeds ¢r award Y expenas ioureed iyt -ollaction o- handbng of thie fands, to hold al Or part of the net
proceads or award for payatent of costs of | sstoration or repair of the preperty damaged, destroyed or cop-
demned, and/or 1o apply alorar o the N proceads as a credis on any portion of the secured debt selected
by Benzficiary, whether thin 1110y Cr o yatur. in th future, or dn'.;my deﬁciency)udgmant. Beneficiary
shallnot be responsible for ey filure to coll ct any procesds or o ward, raga-diess of the causz of such failure.
The forsgoing power and aithe ity is irrevo tble ard coupled ¥:than interest, ang nothing done under this
paragrapi shall in any Way waiv:any defuun or effsct the seciniyiof this Deed of Trust Or any liability of
Grantor. Foreclosure hereo by 5 1o oy otherw se shail not ifiect o Efi'lpajr th:above granted POwers and auth-
artty. L

&. Delinquent Payments. G- ntor IE1eSs 1) pav i ny exoense 5 in{:iudingzltorney's fees, incurred by Bene-
ficiary or Trustee in collecting ¢ inquent payy 1nts op in curing any gefault under this Deed of Trust.

7. Leasehold Provision:: G1: qtor wilknot cefaur on any kaseson the Trust Property 10 which Grantor is

~0r may becoma.a barty. o1 mat rially modi 7 any such fease wishous Beueﬁciaryfs Wwritten consent. Where

Granter,is Loss or. Grantor yy il igently ente e its rights and CXeTcise izs best efforts 1o vontinue any such

lrase im gfrect, . Ce e o ALAE L pa e

. & Protection of Beneficiiry " Seour ipenses. . '

: eaitity, Atiomey:'s Fees wipenges., .
a. Should Grantor faif ¢ PTHG€ A0y pavI Etor 1y do,nny.;u:;:cs;.here:m.p oy,

:

teoy ¢

S B A

i Benefician without 1n0-

~te to.Grantor and withaut 1eler daz Crantar ¢-om any‘,leigatw.hanr:nf‘;maymma:kc.m. do the same 'in such

hanner and to such extent ay itiziy derm neo $sary o protact the « curity o this Decd of Trust.’Eéhéﬁc‘ia‘r’y

teauthorized io enter upon tl¢™) 4§ p; operty for siick PUrposes. TH:?Bezmﬁcﬁaryma) pay. purchase; contest

¢7 comprymise iy eueumbr 1ee, chiere or lich which m its judgrient appears to bo prior or superior to the

lian of this Deed of Trust,”"

D, Livany suit to forecloir th Deed of T EELND LT
23:&;9@2\’0&1‘5;&:)« LOanpear inogrder to oty

wken in cannection With o wle o fande

Ny it o proceedings in which o may be necessary
S Bdhefio 1r§r‘§‘eés‘zzri:y bsterest o7 in the ovent of any measures
il prascant ¢ qye NTROE irent; ¢ heretder, Grantor agrees to
Pyt Bettefionr e afl eoses BN s ang g p tapeuble suny ‘.:l%gi;z‘x(mgvfg f’g?m;ft;ciygiz;tgjf‘ceum appesl, and-
fRsther agrees to pay the COSES 07 11 e aenrely e irdd i the Forgasipg) 105 TR TETCITOD 8 T e
. S ANy expenses, Horne ' 1o and costs meureed und - seetion B shall boar interest as provided in this . . -
Deed of Tousg from the date of e wditure un i g and, e Eenefiviary™, option, may be billed diregtly,
SGrantor, which billing shall be pm, fiziely due s tipavible, or sy he added e the principal amount 3&5?
CRereby. : :
9. Assigniment of Rents; Riceis w: Operation: . ¢
a Asadditional SCCURILY, G1ant 3¢ pssigns 10 Lrueticiary ai eats and meome from the Trast Property and
dssigns to Heneficiary any leaseino v or ereafry in i ect wion tie Trust Propenty or any part thereof, and
Gizttor glves to Beneficiary 1G4y forit. upon default, to Colleer the: rentand fnvom from the Trust Pro-
perty. Upon any wuch default, Jen: Teary may g iny time without rotica, etherin perean, by agent, or by a
Cirebdivel e \lﬁéﬁ;ﬁi'iiinfédftiﬁinf:inlﬁﬁé 4RY possessic rof the Trune Proncity or £8¥ part thereof, and a1y person-
alproperty iecuring the indeBtespes: iy lease o “rent all or part of tae Truse Property, may repain and magn.
F AR tReE TF wmy P:(,perty,z’“may 1y ol SPUraling gpensos, mey retiin tha Ctumiary caarpes 5oy mnaging

273




i [N i 14l ‘ L -
property. may hire a ina1n gernent SeIviiz OF raanager {0 minggd ,tusllmpex’ty, may pay iaxes, 8ssess
gavnts, irsurange pregi ! ard similar Fiatges; all-as it dperas-ap ptiate, and may collect the rent and in-
~ome. in:luding those past gue ond uppid, and apply the wme, B all costs ard expenses of operation, man-
,aggmene, repiir and ¢+ 1lees ion, inciudir | reasonable attorney’s fags, upon any indebtedness secured hereby in
“sach order as Beneficitty i 3y determbiv e . T CIAN T . e TR
4 i (ranior agree! gk receiver me g b appointed hy 8 sourt without regard (2 the adequacy. of the secu:,
criy fur tae indebtednis o the sotvency 3f Grator o the presence of vaste of Janger of loss or destruction of
11 ¢ Trus: Property, 10 oS 55, muanage 2 < cenirol th: Trust Property aad any personzl property, in which Ben-
oficiary has a security/ ‘ntcrest &8 addit. yopl security for ths aryand to collect the rent and income thereof
oid 1o exercise those 1ighi sl {srth in action 9 or wtherwi s allowed oy law.

10, Relevant Fins vy Informatior. Upon demord, Orantor will provide Rene ficiary with operating state-
aent ard other finanal afcrration 1 tlevant Lo thr e, 0 y:cra?iouand income of the Trust Property, includ-
g acess to the bookiand revords. s

1. Fransfer of Proper ¥: Arsumptio i Conditions.

1. This loan is e wl to Grana 1 and 10t asdurable. In mukirg it, Besteficiary has relied on Grantor’s
cradit, Grantor's inte st R the Trust Yropery, and finaacial marxet conditions at the time this loan is made.
If Grontor transfers ¢ <f ntr1€is 10 trunsfer ttle to of aowessionofaior part of the Trust Property, by.deed,
contract or sale, leas o imifar agreernt, Beneficiary @Y, @e:}ar;thé entire baiance of this loan immediate-
ty due and pavable. . ol - B . . SO

b, Beneticiary il aive s right ander subpi ragraph 11a. if the following conditions are met: (1) The
sredit of the third paty is satsfacter £ 1o Reneficiary; and (23 {he third party shail assume full personal lia-
hility for payment a1g p: formanee of he rote, Deed ¢f Trust and other security 'x_nstrumems;and (3) a charge
for adiainistzative co s, P d to Bens figiany, and (4 3f required by Beneficiary, sither, the interest rate on the,

szeured Joan.is incriise by ; : ‘

rot to exceed two (iiR) ) ercert of the Joan balance 2t the ti

not more | hap v 40 (262) pereint, ar Beneficiary is paid a lump sum compensation’

me of assumption. . DU
g Anyinemeasd jnil girgcrest b _shall entitle Bene to i se the monthly payments SO the sec
ed dett will be pai¢, i by the mat yrity date of his Dectof Trus.. e o
oo Assumption foc: nof ekase jrantor or ATy ! ‘ erest from personel liability for payment
and performance of ‘1ae 2rms and cor fiition: of this loan.
. 13. Default; Acitlen tion; Remed t5 ' . .
2y, Time is maiyrial and of the cience hereo’. 1 Grantor does not pay the secured indebtedness as pro-
vided, or if Granter deednot compl with the tertit 4Ad dbnditiors of this Deed of Trust, or if a proceeding
under any bankruglcy, gczivership ¢ ¢ insolvency @w be institited by or against any of the Grantors, or if any
of the Grantors miude i1 asstzament for the benefit of creditors, ot if state lav/s are changed hereafter to im-
pose what Beneficiry 1y deem to ¢ a substantial tax Lpon Beaeficiary by reeson of its interest in this Deed
of Trust (unless Gri 1to? May fawfully pay such tax and dces o), this Deed <?1Tf[f®'shh?lb*éiﬁ‘défﬁﬁlt;ﬂf;y’;défiﬁ:‘f
fault under this D2ad ¢ { Trust shail constitute 2 default under the note vghich'it secures and undet’ Poth §
securily instrumet 1§ 52 uring the netz. Any default uncer such otaer secysity instrurments shall constitute‘a i
i
¢

WS § “jg&kEd‘;héfét_Yiy‘.jgh
medirtely due and pay bl 1nd thi- Deed of Trust my be fofciossd and f'he Trust Property-sold in‘any Hlan-
1 and sale under exercise of power of sale; or ™. 1

ner allowed by favr, in: uding withott limitation, by ad vortiseinen

default under this Deco. of Trust. Ir. the avznt of detaidl; Beneficiaty 'may declaie all shis’ i

as 1 mortgage on ieal roperty. Pro :zeds of a sals pursuant toexercise of (€ powerof safeshaltbe-apptied 1o
“if1) the expenses’ sPaf rrincluding © ruszec’S'aﬁd'att'oi‘n:y‘fs« fées;‘amt; {2y obligations secured hereby. The sur-
i plus. i any, shall-#e'py @ to ersons tatitle 1thersto byt e AR SR LR :
b: Inthe eve il thi Deed of Trustis foreclosed 8 mortga » on real property, Grantor, and each of them,
consents to a personel defic ency judgment for any pari of the Aebt hereby secured xapip};.;shallfnot be paid by~
the sale of the T1st lroperty, anls sucy judgment i prohibitec by law. and in‘case of for"e?‘losure;‘g ess-
ly waives (1) any stain v of homestend and {2) all righgsid possession of the premises during the period allowed
by law for redemyjtior .
¢. Beneficiaty i+ 10t oblizatec to take any acion which this Dzed of Trust provides it “may’’ take. Any
y this Ded of Trust may also be exercis:d by such agents as Beneficiary may design-

sower given Bens felry b
ate. including Troste: .

13. Reconvejanct Upoi Payni :at. Upon written requast of Feneficiary siating that all sums secured here-
by have been peld, 1 rrender of 1t 13 Deedrof Trust anc the securcd note to Trustee for-cancellation and reten-
tion and paymeniof ts fees, Trust ee shall reconver. W irhout wamanty, the property then held hereunder. The
recitalsinany reynveyance execut +1 under this Dexd ¢f Trust of uny matiers of facts shall be conclusive proof

- of the truthfuincisth reof. Thegrontee in such reconye Yance may ‘be-described as *‘the person Or persons legal-
ly untitled therelo B

14. Substitute Tristee. Inthe vent o dissolution nt resignatian of the Trustee, Beneficiary may substitute
4 trustee(s) to 1 i2e 1 e the trust | creby created, end the ;leyr;{;-jstee(s)_:shali succeed to all of: the powers-and-
duties of prior trust: s} . e T - ' ‘

15. Non-Waier | rovis'ons. N ither forebeurance by Bene
der or remedy iffor led by law--; OF any. exercise by Bengficiantor ;
remedy, shall cire of waize any l:fault or nctice of defztft, nor shalt uny of the foregoing be a‘waiver of or
preclude the ex¢rciy of any right or remedy. 40t renicdies proviced in this Deed of Trust are distinct and cum-
ulative to each »the: and to all ¢ hex riphts of remyedies, and miy be exercised concurrently, independently or
suecessively.

16, Waivet iy on-Obligated Persors. Not withstrnding sny other provision of this Deed of Trust, any per-
coon Wl ey e Fde by at of Cust, bat et e 1o seetfed hereby. shell have no personal lability on the
note of tor witd del Jwaey julga ¢t Wi ioh v oy be ortained wpn forecionsre of this Deed of Trust. Such per-
sons jointly and sed welly waive - tusentnent sesiamd, protest and all notices snd ppree that Beneficiary, with-
out notice to nept or thelr con ent, and upen sueh terms a3 Beneficlary may desin advisable, and without af-
facting inany vy jepcficiary's ights Lereun Ter ob opuinst the ‘Trust Property, miy:

a. Extend, rel ase, cgeremds 1, exchange, Qurapromise, ¢ischnrge or moddify any right or obligation secured
_byor provided by ! ais Deed of " rust or any cther intrumert seeuring {his ioan, or

STy, Takeziiv Jer action w1 ish Beaeficery ihiy deem «jﬁéttﬂy apptopriate to protect its sccurity inter-
: cl : P B SR B 2 o LA P Ce v M P

13

¢iary.in exercising eny right or remedy hereun-
\for-those acting in its interest-of.any-right-or-

’ esi"ihEthe_‘I,“i\is.,Pi@‘Q‘értyg, R e R i T :
-7/ Succe or ¢ Assigns. This I ced'6l THkt applies -0; dinds and behefits all parties hereto, their heirs,
“egafé'gsi‘déviiie, ¢ §hin'strator, executors, sucCeS iy, asigns and, pledgess. In this Deed of Trust, whenever
~ the context s‘?*;:éji dres, the sing othe instuded thi Pt ARLERTLy T et TR M

£y
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;!an nch* i
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nds. All notic
! :md ack!
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18. Naotices. Refu
“enn has bcxn a ssuine
w,nme‘t of ‘redzve al
so s othet thmbm ator

19 Notice, Wiept tcr any nmicu lired unde: mpﬁmble isw
ty Grantof pmn Del 0 i Trust shall b1 given by maiting

déd for in this D [
Sroperty AdGRIS <h othe? 5 ‘év is s uunlo g Jt.éstgn

: HlZVJI!IVIDl'AL

STATE OF (J:mﬁ ! SR AIN Lk
i e : fss.

Coumty ot i 5! '1‘ !
Personally appe: md the abme Ve ¢ ,.LQLA}.&J _J.J.ﬁ
anid ack mW‘ec‘ged ihe forcgou mwl Wuzm tsbo - }W volun® axy ac*
y(:.;;z 4 Vo Tpithest s
Sy e thm ?J!»!wfa
*cdﬁ'm\h%\‘)ﬁ_

[V}

STATE OF OREGON; o N"’Y OF K. AMATH 5.
s recswcd and file

{ hereby certify that 17¢ v thin instrur ent wa
[ & ’Zﬂ ‘_3‘_ 10‘1,1

_ May AD. I
. ._..’-an lig ge__&;ﬁ....—-

ociock ——=m

o ¢ e ""-"‘TJ-"”T"'-‘-"‘ S i " § . 3?-
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IR
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The \mdmgx m i thv avinte ane Jiolder ak alk mdqui
agu, Plesse | qmm'.wmm-n v';umtn

seeured nRtE, delive! cd
Dt of Trusts i ;
FQUITABLE SAY mé;s & L.DANASS \QiATION, Beastel s

t ref inds shu} Be m{'exl:a- <

d for record on

A _ M., and du\y

A tg.:ls, County, Clerk

*n m‘#mﬁ Tl: s
[ ;amor

mstor uniess !hxs
rly execut
avmems from a per-

10 (x

ner, any ‘notice

f maf
t the

ther
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