q785 NOTE AMD MORTGAGE

THE MORTGAGOR,

ALFRED L, F, LESLIE, IIX AND LORETTA LESLIE, hugsband andvqiie
morigages to the STA'E OF OREGON. representel and acting by the Director of Veterana' Affairs, pursuant to ORS 467 030, the follow-
ing described rzal prog :rty Jocated in the State of (regon and County of K1 amath, e

Lot 29, GLD ORCHARD MANOR TO THE CITY OF KLAMATH FALLS, in the County of Klamath,
State of Oragon,

sagether with th: enements heriditaments, rights, privilzges, and appurtenances Jacluding rosds and eaxements used in connechior
with the premises: electric wiring and #ixtures: furtace and heating syvstem. water hexters. fue! storage receptactes. pluntbiow
ventiiating, water axd irrigating systems, screers doors; w ndow shades and blinds. shulters, cabinets. hullt-ins hnoleums and floe.
coverings, butlt-13 :toves, ovens, tlectric sinks, air conditioners, re{rigerators, freczers. dishwashers: and all fixtures now ov he reafter
installed in or on the premises: and any hrubbory, flora, ¢r timber now growing or hereafter planted or growing thereon. and
replacements of (nr one or more of the foregolig items. in whole or in part. s} of which are hereby dectared to be anpurtenant e
iapd. and all of he rents, {ssues. ard profits of the mortgiged pro perty:

s seonre the pasment of LOANEY Six. Thousand Five Hundred Seventy Five and N0/ 1 00- -~ == ==duiia~

'3 36 ,575 . 03""' j, and interest {nereorn. evidenced by the talewing pmmimr;— note :

|
|

{ sramise to pay to the STATE O' OREGON Thirty Six Thousandfive ,Hundred Seyent‘y Five
and nf./ ‘Oo’wnn-mvuu---u--.n-nn-n-.-n--;-l)oﬂnrs (336.,57_5'.00.-_...__..\. with interest fram the date of

‘niunl dishursement by the State of Oredon, at the rat> of ... ,s,gn..nnun.wx-,—vn%rmn\ per annum until surh time o8 b

Jdifforont iiterest rate is established purcuant to ORS 401.072, principal and interest 0 bBe pafd (N lawfui moncy cf the United

States 2t t~¢ office of the Director of Voierans' Affairs in Salem, Qregon. as follows:

¢223,00m--====-u=2"on or peti re JU1Y ].m1978-rf-r*f:::rffﬁtne:zmnd; 223.00 on the
first of each monthﬂﬁ'?*wwmnnu,pMs,OBE?twe1fth.fo:ﬁ:tt:f:ﬁheadvﬂonn:mxm for each

e

successive ycar on the premises described in the ricrtgage, and continuing until the full amount cof the yirind interent
ang ouvances «hall he fuliy paid, such sayments to be applied first as interest on the unpatd balance. ne oo or the
princpal

The due date of the last peyment <hall be o1 ar before ‘June \, 2006'."'""""""‘""""'"""""'"‘

In tae event of transfer of ownership of the premiscs or any part thererof I will continte {n be liabis for parment on
the balane shall draw interest as pres ribed by CRS 407.070 from aate of such transfer.

This rowe is secured by a moriga.e, the terms of which are udey a px‘)'t verec \
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The mnrigagoet or sibeeqiient owner may pay all or any pert of the Joan at any time without penalty

Phe nid iy aget Lovenalla thal v uwie the pregitee (0 (e plmplv, fan soegd righi c(?.amrin«zv Enppe thal the preomases
fram eocumbies e that he wilt watiand ar b defend wome furevel A witiel the rlatima e Maiiein af all e reene whoareeeues
cavenal sha l aot be extinguishad by fore fosute. bt shatl e with i wmad

MORTC A*3GR FURTHER COVANARTS AND ACREES

1 Tc pay ell dehts and moneys secured hereby,

2. Not to permit the bulldings to becon.e vetant o unoceupled . not te permit the semovel or demolishment of a2y Lutidings o v
svemcnis sow or hereattar oxistin:; 16 kocp same In guod tepair. 0 compiste ali consirucilon Wwithin . reasonatle Qe n
cordsnce with any agreernent made beiween the paTties herets;

3 Not to permit the cutting or 1amoval nf any nn.ber except for hie own Somestic uze; hot to commit o Wi ffen Ay wasie

3. Not to pormit the use of the premis:s for anvy objectionable or unlawfiij purposs;

5. Not to pormit any tax. assessraent, len, or enc smhrance to exist at any time;

8. Mortgegec I8 cuthorized to pay all ral propert; taxes quursded againgt tne premisty and add xame te the
hdvaniea 1o bear {nterest as peovided in ihe note

T To keep ali bulldings unceanis.gly inured durir g the term of the martgs,r. sgmanat, loan Ly e gngd waei other
compaiy of companies and in su .noamount s shall be satinfactory to the maorigagee, 10 deporit with the m
' vith reccipts showing payrent on ul” of all premiums atl much xm_uy?m't shali Do Imade pasaer
<hall be kept in foi1ce by the mortRégor jn caze of foreciosure unthl tne period of redempiios RN




8. Mor‘gagee shall be entitled tn o)) compensation and damages received under right of eminent domain, ot for anx Serurty volyn-
larily released, same to be appled upon the mdebtedness;

Not to lease or rent the premise S. OF any rart of same, withoyt Writter; consent of the moTtgagac:

Promptly notify mortgagee g Writing of 5 transfer of ownership of the premises Blerest i orpneg
U nish ; copy of the insirumert ot ransfir to the morigagec: a burchaser ghaj pay 5 p weetibed by QRS 47
Ml pavments due from the date ot transfer; in a); other respects this mortgage shzll r ¢ and effery
The ‘norigagee may, at his optior:, of the mortgagor, ?erform $aMe in whole Or In part and o cxperdityres
midle 1o s doing including the em Y 10 secure compllance with the terms of the MOTigage or the neie shall

Aracy fnlerast at the rate provided : . £ expenditures sheil be lmmedlately Tepavable Ly ihe mortgagor without
e und ang shall be secured b

covenants or agreemnts herein contained or the expenditure of ATY portion of the loan tor purposes
specified in the application, exXeert by written permission of the mortgagee given hefore he expenditure it m
‘e the entire indebtedness at the option o the mortgagee to becorme knmediately due and rarvable without netice anc
‘gage sbiect to foreclosure.

The filura of the mortgagee tg el<ercise any options herein set forta will ot constitute g waiver of an. FIgRt arising from &
brearh o] tie covenants,

In cas: foreclosure jg commn.enced. the mortgi gor shall ke liable for the cost of a title search, ZHorrey fees. gnd ali other roste
incrrrest n connaction with such foreclosure.

Upo: he breach o? &NV covenant of the mo tRage, the morigagec shall have the right 1o enter the nremises, 12he possessinn
collect the ronts. {ssues and profits and apply sam:, less reasonable costs of collectior,, upon the Indebtedness and the MOTlgagee shall
have the “ig 1! e the appointmen: of 5 receiver to collect same.

adminictrators, SUCCessors andg

The covenants ang agreements hersin gha)) extend to and be binding upon the hetrs executors
assigns of the raspective Darties hereto, .

" b
1t s distinetly understood ang ®gTred that tk g note and mortgage pre sub}ect to the Provitions ot Article Xi-A of the Oregon
Constituticn, ORS 407010 1y 407.210 ang iy subsequent amendments theretr and te all ryujes and regulatione WHICH hpve been
issued or 1may hereafter be issued by the Director of Veterans' Affairs pursuant tc the previsions of ORS 407 con

WORDE: The masculine shal. be dremed to inciude the femninine. ang the singular the piura; where such cennetatione are
applicable qe: ein
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Lorerta Tesif

ACKNOWLEDGMENT

STATE OF OREC.ON,
Klamath }“

County of

Before me. 1 Notary Pubile, perscnaly "bpeared th: within nameq .Alfr-‘-.d L.F._ ,Les.lie; IIT and Loretta Leslie

. hie ‘viza, ang acknowledged the foregoing instrumernt 1o their voluntary
act and deed

WITr ESS 'y hand and official sea: the drw and vear last above written

NA K

- kPU{‘&L‘{.C" 90 »
My Commission Expics — ﬁ? 4

——

My Commission expires

MCRTGASE
L- M38143
FROM e e L TO Department of Veteranx’ Affairs
STATE OF CREGC I, (

County of Kllm;ﬂth

1 certity thy e within was received angg Gy recorde ¢ by me in Kl“m.Ch County Records Nook of Mortgapes.

No. M78 . Page u '®.. on the ‘loch;'.y ot Mg » 1978 va. D, MILNE Kl.}:‘,lﬂh . County Clerk
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By sl {Jid,ﬁlﬁlu’q_ e, Teputy,

Filed . s L At O'clock IO:I&M. .y

"’- ?I , , /a
o By A (/W/%% Ll L g

Alter recor lir g return +o: ,
DEPARTMENT OF VITERANS' AFFAIRD Fuo $6000
Genera) Sepvi ey Building
Salem. Oreson 97316
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