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TRUST DEED

THiS TRUST DEED. made this9h. . day of o MRy 19 . 78 .. between
DONALD M, . PUCKINGHAM and .SEARON. L. . BUOCKIVGHAY, | hughand & wife

. [Ttcotrrererce-c.o, @8 grantor, William Sisemore. ss trustee. and
KLAMATH AL SAVIN(IS AND LOAN ASSOCIATION, a corparation organized and existing under the laws of the
United States, ag beneficiary;

WITNESSETH:

The granter irrevocably grants. bargains, zells and conveys to the trustes, in trust, with power of s

. the propertv ir
Klamath . County. Oregon, described as:

A tract of land situatad in .ot 1} of JUNCTION ACRES, accerding to the
official plat tharecf on file in the offiire of the County Clerk of
XKlamath County, Oregon:

I~

Becinning at the Northeast corner of Lot 11y thence West along the
Scutaerly boundary of Highway 140, 80 feet to the true point of
begianing: thence South 435 feet; thence West 100 feet: thence North
435 foet to the South line of Highway 140; thenca East-along said line
100 feet to the point of baginning.

¥

et R b At b i

TOGE'™HER WITH a 15 foot wiie road easement 2long the Northerly line
of Lot 11, JUNCTION ACRES.

which said described real proporty is not currently used for agricultural, timber or grazing purposes,

Pagether with ol and sinqular the apaurfaneicas, tonem inis leroditaments, rents, issuac profits, water rights, easemnncs 2 ma e
hereafto- bhei maing s darived from or in Mywise appatiaining to the -bove described premisas, and al; plumbi~ :

lat

Tept ooy
ing, sir-ca divioning, raf reting. watering and irdgaticr apperstus, equipment and fixtures, together with a' awri- verebias g
covering in fle ¢ such o3 wall-to-wall carpe’ing and Insleurm, shades and builtiin sppliances now or hereafter i~sia’ e ir

with the abae described premises. ircledine all lnteres’ therain which the grantor has or may hwwuipt%‘k

porformance f pach agreoment cf the gran'r harain cotained erd'the payment of the sum of 2N ’

i3 25,03‘).00) Dollars. with intorr b theroon acording to tha farms of a promissory note of evan gate b Cagatl o«

~une

bareficia~y zr ¢ :;ir aé' made by the qranter pfi.\a—yﬁsi 3id interrst baing payabla in marthly instaiiments of ¢ 2687, 25 -
Sth = |

9.

This truat desi shall farther securs the payment of such ac divoual money, acquislticn of the property oy the Laneficiney wfter defno. an balrnee rematring Ar the
a8 may Le oaned hereafter by the heneficlrry to the &7Antor or others rexene account shall he m&m 16 the lndebtednes.. ¢ anthorizas se
terert .p above deacribed roperiy. as may be avidenced by a for taxes, Msewments, fmwurence premiums and other rhg e
1! the !ndebtledness s=cur :3 thiz trust decd ‘s evidenced by time for the payment of such chages as (her become gur,
more tham one p5ic, she benafi it paynienta received by It upoa defielt to the upet, , and Af not paid t
aay of sard pote: ¢r part of on one noie and pirt on another, the beneficlary may at )ty option add the amoun: o ’
RS

ss the beneficiar: Tiay elect. obilgaiion secured hereb

The grantor hireuy sovenants to and with the trustes and the beneficlary Should the gravto: fail to keep any of the foregoing CCvenants, thew the
herein thas tho aa)i premises and property conveed by this irust deed are beneficiary may at Ita eption carry oug the mame, and &Il {ts expenditures here
free and clear o' 2y encumbrances nr.jJ WAl tre grentor wil for shall draw interest st the rate apecified in the note, shall be repayahie by
executors and sadmiaMstrators shall WAIT! d defend bis sad. the grantor on damand and shall be securud by the Iten of this tryst doed Ir
sgainat tho claima 5 all prrsonc whoinsocher, thls eunnection, the beseficiary ihal! have the right n ite diecretion to compleve
any Improvements made on aeld premises and aleo to meke such repairs tn sais
The grantor coenahts and agrees Lo pry sald note acrording to the terms broperty as {o its sols discretlen It may deem necessnre or Advinatis
therrot and, wh=. dde, all tAaxes, asaezsments and ther charges levied againny
seid property; to kep sald property fzee from all encunthrane a having pre. The grantor further Agrees
eedence over this trost deed; to complete alf bulldiogs tn course of consiruction covenants, conditions and restric
OF bercafter constricted on said premises within Tom the date feea and e thiz trust, focluding the cox: of title FCATCT . B9 well ms
hereaf or the date fonstruction s hercafter commenced; to repsir and restore ¥ expenses of the (rustees incurred Ir connrctiog
prompiiy snd in gosd workmanlike manner Any bollding or {u provement on thic outigation, and trustee’s pnd Attorney's feee metualls in
-aid propeny which may be damaged or desiroyed anl pay, when due, a)l defend soy action or rocesding purparting to affect ihe seeqr
sty Hnsurred tharelor; to aliow beneficlary fospect nal, poperty ac ali Ity hereof or the righte o- powsre of the beneficiary or trustee: and tr pay al
time« during construction; r un-atisfactory to cosis and expenses, Including coat of evidence of tiile und AHOrRey's fees iz o
beneficiary within fif F 2o from  benef ciary of ‘such reascnable sum to be fized by the osurt, in any such ectlon or proceeding in
fact: ool to remove or destroy % or fmprovements nov or hereafter which the beneficiary or trustee may appear and in ALY suit brough: by bene.
constructed oa sad premises; to D niidings and Improvements now or ticlary to forecioce ihis deed, and ail sald sums shall Be aecured by thia e
berealter er=cted upin ssid pr—yfeny in 2004 repali and tc commit or suffer deed.

Lo waste of saif promises; to cep ail bulidings, pmncn{ and improvements

20w or hereaftes erxcted on sald premises iy lnsurec losse The heneficiary wili furnish to the RrAntor on wriiten request therefa: ap

by fire or auch stier hazards as the heneficiary may from time i time require, Anpual statement acoount but shall not he o ignted or requited tc furnigh
in & sum not les: thap the original prieipal aum of the pote or obligation ahy further statememts of awccunt.

secured by Uids trast deed, in a pAnY or paDies ] 0 the bene.

41 » 804 w0 dellver the ortginal poilcy of msurhntnr?,el’n cor::i:c‘(:r;n :nr:’d :.lé:‘: It is mutually sgreed that:

. nrln“c‘!cn:n p{ ‘.:!olo'h'::i:re itk e benefilary at least 1. In the event that any portion or all of saig property shell be taken

ecn days the efrecuve Gste of any surk palicy of Insurance. It u}?du" ;he‘;lgm of eminent dorgun or condetrnatisn, the h;‘nc l:l;n}' -‘;m: heve

n, p ) the right cOmmnencs, prosecute o iie own na “ppear in or delend any ac-

Sacne T vt A TEE I (1010 tender, “th b ool ey w41 g Frocecings or (O AL ay” mprar e T e ( elerl s s

shall he son-cance laile by the grantor durinyg the full termof the poiicy thus  swch tauing and, If 1t 80 electa, o require that ali or any portion of the mones ‘s

obtalned. payahle ay com nsalioe for ruch taking, which are In cxcess of the amount re-

quired l.;“su all reasonanle oosts, expenses end ALtorner’s frey vecassarily paid

That for the jurioe of providing regulariy for the p.ompt pavmest of all taxes, OF incur y the grantor In such proceedings, shall be paid to the beneficiary
orments, ard gavrininial chstges levied or ascassed ag tnet the abote deseribed pro-  And applied by it first uwpra any yearonsble costa nnd expensen and attormest
perty and ineranee :him while the indebtedness sccured hersSy iy in Xeess of 30c,  fees vecessarliy paid of ineurred bﬁ the heneficiary In such procesdings, aed fhe
of the desser ol the iriinal purehase price pald by the gra tor at the tine the loarn was  balance applied upcn the indeb €38 secur~d herehy nnd‘lhc Fanlor agreer,
mude or the !ereficlirs < urlginal approisil salue e [ooperty st the thne the twan AL 113 own expemse, to take Such actions and executs such nstruments &1 roel]
wee TACY, Rnior will fay to the beeefictuy §n addition to the monttiy paymentr of e necessary In obtalsisg such Sompeosatian, promptly upon the peaeficiary’s
Prineii A and inferes jyabie under (ke tormy of the mre o obiigation arenirad terony  TPQUest,

o the date et on neinefal wnd fntereet ave taval s en aenand Al b 10y T AL any time and fom Ume vy fime e writler ~evuesl of the hepa
A e tyves, Trameats amt other eharges e A prrable wBh teepaec 1y eakt Frogesty HIAIY parsent of Ha facs and Frescntation of (hiv doed amt WA, moie tor en
Wnin miel wacceeding 12 anie and adee I ANA 0 I 1 wisiiee premiy Pavsbhis with WSO (I caen of ful) FEEBAYOIANON, ot canceilnttin® WIus A Teoting the
TSR (3 xall repete wWILIN pach worecaliig th v yerie while dm et Do by A Habiuby ot any PBErsm a1 the payMent of the Irdebts dnese, (v Tuates may (a)
et g et ted ol frrectml by tha teneticiary WeneMe ary sl PAY B9 the grenbur Wl it tie rehing of ABY map vt m: of anid property | (b)Y joie gn ravting
IBURERS o Sl im0 Al 4 rate ot fese that 2ue highe t tald authors ad (o ARy caRsTANRE or usv!n and mtéel Aherenn. (e) Join In sy eubar taation
by Lumia a0 il s msabook seraunts mine B8 of 17k 1F wh rae ar uthar agreeninnt affe this 4808 or tns dier or charge hersof . () reOOAYEY,
ULl che tate o dntores pabd shall e VUL doteret whail Be ocompnted oy the g e without wairagty, aff or am PArt of *hy properts ‘tne grancee I any teeonvel
manthly halar L oapd wbali Le pand parterls U the grant -« ty ereditling LGN desorimed as the PETROR 67 patwias 1r Rly eetitled therew,” gnd
TS Letuw g g it ol the tnrecent e, the reettele thorein of any metiers or fecte ena)i hae eonetualye o the

fruthfulnese thereol. Trustee's fees TOr APy of the ascvices |n this paragraph

shati he §8.00,

to comply with aly Tws, ordinances, regulaticne,
tions affecting naj! proper: to pay a!' cnsts,

White 1! o bhyoany "?’1‘ ’“,:‘\"" SRR Nt i harges ey T Aa mdditional seeurity, grantor hreretyy BEslEre to Deneficlary durng (e
Al PR UT RN gt the pof, belore the xame teIn 0 e roatinuatce of thees teuste all tenta, laues, roynitien my profiia of the pr
interet amd o, tAs og wll daianee [olicles oo sald prope ty, such bay - Perty atfected Ly thia desd ANG n i property | ted )
ettty ate o e ma ah the Lenafielary, as aforexald, “he grantar he e authorlz rantor ahel) i lht?“”b! pdm: et e ;'"""
hereflelary o pay an. and ai) Taxey, astes ments and ol er charges I=vfad ur Imposna {',, pertormesss nw' nhn: l::::’!ho A
B cald pooerth B Ul amoupia ga alesy tn the statem nly (Lareof fu alchad by (e oot Wi M ¥ : P"""' 9 CArBrd priee b detan
Clecter af p b aer ) s okenntadMe ot other chmrges. apd 1o PAY i et dwe Brrmiuoe heomss Aus snd dup 2wt Wy tha grombwe e deme.
e Ameante s the slatemente ot ted by the noteanes carrles nr thens tej fielnry mey o5 aky . L eMHR 1y peree by Newi o b 4 e
comtathes antofoowi N aw the stime which By B oreguied from Um o oroeerve aveaunt, criver G Le a 8 purt, an WUBOUT 1egarg 1o thy of aar
T et b nirese, The drattor agrecs I pa ment to hold he Depeiclacy security for the § " heygb', #ccured, irnter "\w,.,. and Bo6 o
able for falire i vaa any insuranee wr or for any lusr or d mage €rovayg 834 proparty, o meg port hereo!, In 1t wn name rue for we onilees
f 4 defret In oamy ot = policy, and t : wired, dn the the rents, leswas and pwoflis, IBaluding those past gue * dnd appir
sont of oy Gos, to cam o » ny ~ eompany amnd te apply am the same, luss cusic and oEpenscs ol ratior and miirction, tuetading reason
s b ivaraies recelpts uron the ohllgationa eeciesd LV ihla fugt deed empuiing the ROl aticrmer's fees. spom any 88 srcured hershe. and I goch order
tmoent of the indentedasie [ Purent and atiefation in full ar "pon eale or other as the henehicigry ey detarmine,

w




«. The entering upos and taking possesaion of sald property, tue collection the preceding p::!ou.w;. The trustes shall
of sach repts, issues acd -srofits or tha of fire and other fasurance pol- d purcharer ais requl by law, cooveying the R
icies of compensatlon <T nwards for “J Lak! or damags of the POl t or werrsaty, sxpress or tmpiled.

ths cpplication of relesge thereof, a8 oresa!d, ahall pot cure or Tecitals ot faets sball Z. conolosive ol the
fault or npotice of defsu't hereundsr or tnvalidate any act done purs truthfuinass thereol. ARy pereos, exeinding tba trustee but jncleding the grastor
suen votlice. and the heaeficiary, may purchase 43 the aale.

5. The graator shall antity beneficlary tn writinz of sny sale or oof- 9. ‘Nnen the Trustes sells pursnsnt o the powers provided herein, the
tract for sale of the ato7e deacribed Propoﬂ.y anrd fumish benelficiary On v trustee shall lypl& the proceeds of the trustee’s sale a* toltows: (1) Te
form n‘zp&\‘l‘ad it with such personal in ormation oconsernin the pu~chaser 88 the exponses O e sale incluling tae compensatiot of the irustee, and &
would ordinarly be required of & Dew tosn appiioant and shall p&y nensfiolary reancoabie chngn by the attormey. (2y To fthe obligation secured by the
2 service charge. trust deed. {3 To all persots having recorded lens subsequent to the
interests of the trutiee .n the trust doed as their fntercuts sppenr & the
6. Time it of the cstence of this instrum.ent and vpon defeuit hy the order of thelr priority. (Iz The surpius, i any, 10 \he grentor of the et
grantor in ayment of sny Indebtedness secured hy or in performance of any deed or to his sucerssor o interest entitied such  surpius
sgreement eveunder, 9 beneflciery may [ 3
mediately due and avatlc by detivery L f - d 10. For any reasod permitted by law, the bepeficiaty way trom time (o
snd election to el the trust properiy, oties tr ¥ b coessor OF SUCCESROrD (o Any trustee pamed Perein, o to anX
ecord. Upon deifvery of ‘sald notioe " tee appotnted heteunder, Upon such appolntment ard without con
hall iejosit with the trustee this trust deed and mis y 4D trustee, the Iaiter shail be wested with al title, poeerd
notes and document: tvidencing expenditures secured heredby, whereupon the trustee hereln pamed or;appointed hereunder. Each
crusteea shall fix the time sad place of sale sod give notice therof 88 then tion ahali be made by writteu instrument executre
required by law. by the benaficiary, hlnf refereace to this trusi deed snd lts piase of
record, which, when recorded i ihe office of the county clerk ot recnrder of
7. Atter defau't awnd any time prior to five d=ys befors the date set county ot counties in which the property s situated, shatl be conclutive proot o
by ihe Trustee fo ‘he Trustec's . rant T or other person 0 prupsr appointment of the successor irusteé,
;lﬂvill‘x(d may pay th= entire zmoun ! ter this trust desd and
the obligation secured thereh{‘ {including coste and actuslly incurred 11. Trustec acoepts thls trust when this deed, duly executed and acknow-
in enforcing the terms ot the obligation and trustee’s and attimey'a fees ledged 1s made & ubllc record, a8 rovided Ly law. Yhe trustee 18 not obligated
not exceeding $50.00 eech) other than such purtlon of the principil s would to notity sny party hereto of pending sale under any other deed of trust or of
pot them be dne hed no default cocurred ARc theret y cure the tefault. any action oF procesding in which the granior, heneficiary or trustee shall be &
perty unless such action of proceedlug ta brought by the trusted.

After the lapee of such time a8 & then be required ty law following
ton of falc notice of defauit and xiving of sald ootice of sale, the 12. This deed applies 10, inures to the benelit of, and binds wl
4 the time and pisce {ixed by him i2 said notioe heir heirs, legatees devis* | pzecutats, RUCCRRED

or uguﬂe parosls. and in such order ss he :::I do- . The term ‘“‘bemeficl *  shali h it owner. 1T

to ths in lawful popey of tke E _ of the note secured \ T t ax & benelicinny
United Btates, P8 sale ai the thme of. sa’e, Tru ay pos cals of all of ereir. In construing this deecC e o0n < pequites, the lm-
any portion f said property bY. publie agnouscement 1t such time and placs of culine gender include: pinguley numher fn-
aale and from tim: to iime taeveafter MY nostpon e the sple L'y an- cludes the plural

IN WITNZES WHEREOF. said grentor hes herasunio aet his han d secl the day and yex first above writieh.

/77 %‘Z/if"/ (SEAL)

2
M. TNG

k. "
y /‘-..‘.it.a.»y‘-{?»pqc,-afk,, ISEAL

STATE OF ORESON 1., BUCKINGHAM

County of Kl»nmthlg z
' - 18

THI I8 TC CERTIFY that on this_ " day ot .. 18 O belore me. the undersigrec o
Notary Public 1 omd for said county and sicts, personally appeared the within naDeS ..o N - X
[ MDQELQLQ”MHEMWLM BUCKINGHAM, husband & wife
1o me perucnally known % be tho tderdical rdividual B named in and who sxecuted the foregoing Instrument and acknowledged to we that
tm-,.- exacistrd mcm- freely ard vohintarily for “he uses and purposds therein expressed.

- i/

™, I have hereunto sat my hand and Gﬂ@ Y notorial seal the and yeaor lamt cbove wiilan
- { !

Notary Publis for Cregon -
My commission expires: ﬂyﬁ/

STATE OF OREGON
County o . Kl amath

1’ cettifygthet the withins insgumant

was recsived for record on the 1th

day of . May . , 1278,

JOON'T USE THIS at 10322 cclock A M., and recorded
SPACR: AESERVED in by)k : M78 r o 951 1

e e -__._.-—L—_.a,___——-&v-___-_——- e FOR RECCRDING

G mior LAGKL N COUR: Recerd of Mortzages ©
yiew WHERE .

TQ N
KLAM/?—.T*‘ FIRST FEPERAL SAVINGS useo.) Witness my hand and se
'AND LOAN ASSOCIATION , )
. Benefisiary 3

,Hu" D }?i ine

.- Pecovrding Return Tor
KiAMATH FIRST FEDERAL SAVINGS -

‘ : Vi p .7 ¢
N AN A OCIATION - . i , o
#ND LOAN ASE - : 'BY)&Z&uz‘ﬁM Arlsi.

Fee 26,00 .

el bt iad

REQUEST FOR FULL RECUNVEYANCE
¥o be ussd only whes cbligatiens have beea paid.

1O Wittisim amore, .o Trustes

The Lncersigned is tLa legal owner and holdwr ol all indsbiedness secured by the foragolng trust desd  All mume socured Ly sald tus dee!
hove besa ially paid and satsiied. You hereby aie directed, on paymeni to ycu ol ony muma cwing 1o you under the terms of paid trun deed o
gurguat o patuts, to cancel all svidences of {ndebiecdnann sacwod by said trust dnsd (which are Hoitversd to you herewith tageth

frust deecd and t0 resonvey, without warranty, to ihe panies deaizncied by the terms of smd usi deed the esiule now hald by you

eamne.

¥ amath First Federal Savinas Al

| R




