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A 865 MODIFICATION OF KORTGAGE

THIS AGREEMENT., made and enterad into this S5th day of Yay .
by and botween Ds;’.zgluL__.’L:;nmhnllS.h._md psllle clean Seymbaugh, hushand_aal

_._,....._,,__.._,._._-,..__..__ ________ - ——M".«-_-_..—._—.-..
e == e ——

hereinafter calied the “Mortgagor’, and WESTERN BANK, Coos Bay, Oregon, sn Oregon banking corporation, herein-
after cal ed the “Morigaree':

W TNESSETH: Omcor about the 2atrh __day of OQctabex L1972 the Mnortgagor(s) did

make erecuts xind deliver to the Mortgagee their certain promissory nots in the sum of §_27 AN . pavabie
LpY 2N 7% .
-{nkng'r]r‘hﬁ—ﬁumgmrm with interest at the rate of

0,50 % per annum. For the purpose of stcuring the payment
of said promissory note, the Mortgagor(s) did make, execute and deliver to the Mortgagee, theit certain mortgage

beariag date of ‘-')Cto‘?_f}_f__‘-qg ' 19_71__,_ , conveying to the Mcrtgagee therein named the following
doscribed real property. situate in the County of i lamath . State of Oregon, t0-wit:

A ;;a:cel of land cituated in the ST of Section 25, Towvmship 74 South

ract of the willametts Meridian, rlamath County, Oreson, helng more

desccibad as tollows: Deginninn st a 53/8 inch Llron pin on the Morthe

wa line of South Adiryport Drive .jarking the SE corney of Lot b, Binch

a deiy platted and recorded qubdivision; thence North 27°L1' Vaste Y

» {"iron pin; theace ‘!oorth 6% 40" Tast, 130 feet; thence South 70 !

fast; thence ceuth HY 4Nt Wasty {131 feet to the point of besinnint.

wh.ch mortgage was duly recorded in the ileccrds of Mortgsge of said county and state.

There is now due and OWing upon the promissory ncte aforesaid, the principal sum of -
;;.LQMMLIDA—QDQ N/ 00= (326,000, 0  ) DOLLARS.
toye her with accrued intereat thereon, snd the Mortgagor(s) dezire 8 modification of the termz of payment thereoi. te
which the Mortgagee is agreeable on the terms and conditions hereinafter stated and not otherwise.

NOW THEREFORE, in consideration of .he premises and of the promises and agresments hereitafter contained.

tl o parties hereto do hereby agree that the balaice now due and owing on the promissory note hereingbove described
shall be and is payable Ln.mgnwummd\ = -

e —

iiterest on the unpaid balance at the o a3 9 per annum. WW»M««W_ o
th"‘____/—'““""‘___'“ﬂt?ﬂf:'_’. man’ 5 fﬁS'--“rmmmnmmma’ T oo dav ey dach

xncmmmmw‘ ipal-and b cost ave- Wiy patdr-except thit the final payment of principal and interent if
1ot sooner paid; shall be due and payeble on the _Ixd day of August . yg_~% Ifany of

saiG instalimernts ot gither principal or interest are nut 80 paid, the entire balsnce then owing shall, at the cprion of the
M origagee o ils successors i1 interest, jecome immed ately due and payable without notice

Except as herein modified in the mannar and on the terms and conditions nereinabove steted. the said promissorn
note and mortgage +hail te and rerain in full fores and effect, with all the terms and conditions of which the
mongagor(s) do agree to comply in tie same manner and to the came extent as though the provisions thereof were in
ail respects incorporated herein and made a part of this agreement.

IN WITNESS WHEREOQF. the Mortgsgor(s) have hereunio sel their hand(s) and seal(s) and the Mortgagee has

(sused these presents to b executed on its behalf by its duly au t=ad represcutative this day and yeer first

rbove wiitten.

herein

A tor vecording return tot
deatern Bank, Bend Aranch
p.0, Box 1326,

pend, Ovegon 97701

STATE OF OREGON; COUNTY OF KLAMATH; ss.

e e
| hereby certify that the within instrument was received and filed for tecord on the_ _1QER day o

e May H *
AD., 19__78 at_1il:lé _ _o'slock - A 14, and duiy recorded in vol_ ¥7°
of ___ Mortgag8Ae . on Page 9934 ...

Wi, D, MILNE, Ctalm{\' Cierk

Y
By ..7.44“'*111/A N

B ARS




