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47899 TRUSTEE'S DEED ;¢ FPoge 9558
THIS INDENTURE, Made ¢his . BYR day of Yy 19 T8 . berween
H. F. S_MJ.TH . hereinafter

called trustee, and SOUTHYALLEY STATE BANK; an ,(‘r@&?#lcorpora‘vé%

hereinaftet ~alled the secand party;

e vt saies

WITNESSETH:

RECITALS: LOCKETT BALI;A.RD, ibva AMER}CAN CONSTRUCTION co. _as grantor.
executed and delivered_to MOUNTAIN PTTLE COMP gon corRora as trustee.
A - ~ T :

for the penefit of SOUTH VAL“EY STATE BANK, an orporatz G . ac beneficiary.
. : 77 U ]

a certain ‘rust deed dated API',}l 14 19 10, duly recorded on Aprii <7 R in
the mor-g.1ge recotds of . K*amath County, Oregon, in book M-"7 at page UL thereof.
In said trust deed the real property therein and hereinaf ter described was conveyed by «aid grantor to <aid trustee
to secure, 1MONg other thirgs, the performance of certain obligations of the grantor to the said peneficiary The <ard
grantot thereafter dafaulted in kis perforrance of the obligatians secured by said trust deed as stated in the notice
of defaal” hereinalter mentioned and suct default still existed at the time of the sale hereiniafter described.

By reason of said default, the owner ard holder of the obligations secured by said trast doed. being the bene-
ficiary therein named. or his suw r in interest. declared all suras s0 secured immediately due and owing: @ no-
tice of seid detault, containing &n election to snl] the said real property and to foreclose waid trust deed by advertise
ment and sale to satisty granror's <aid obligations was recorded In the mortgage Tt cords of said county on
Decenler 19 19 {7 ,in book M-77 _ ar page 243 13 thereof, to which reference now je made.

A‘ter the recording of said notice ¢t default, as &8 i signed trustee gave notice of the time for
and p'ace of sale of said real property as fixed by him a i ;. copies of the trustee’s said notice
of sale wese mailed by U. 5. registered or -ertitied mail to all persons € <uch nntice at therr respective
last kncwn addresses; the persons named in subsection [ of Section 86.750 Oregen Revised Statutes wore trmelv
persona’'ly served with said no‘ice of sale, all as provided by law and at least 120 cays before the day <O fived for
caid trustee's sale. Further, the trustee publishcd a copy of said notice of sele in a newspaper of general circulation

i . .aid real sroperty IS situated, once & week for four QUCCESSIVE weeks: the last publiice

st least tweniy days prior to the date of such sale. The mailing, service and publicar

tion of said cale are shown by one or more affidavits or proots of service duly recorded prior to the date

of sa'e in the mortgage records of said caunty, said affidavits and proofs, together with the said notice of drfeult and

elect-on to sell and the trustes's notice of sale, being now referred to and incorporated 10 and made a pati of tius

¢rustee's deed as fuily as if sct out hersin verbatim. On the date of said notice of saie, the undersigned trustee riad

no actual notice of any persen, other than the persons named in said affidavits and proofs having or claiming » ber
on cr nterest in said described real prooerty subsequent to the interest of the trustee in the trust decd.

pyrsuant o said notice of sale, the undersigned trustee on 22T 4 L 19 T8  at the hour of

4:00 o'clock.P M., of said dey. Standard Time as established by Section 187.110, Qregon Revised Statutes,
(which was the day and hour to which said sale was postponed for reasors ard as expressiy permitted by subsection
2 oi Section 86.755, Gregon Revised Siatutes),® and at the place %0 fixed for sale. as aforesaid, 1n full accordance with
the laws of the 5tate of Oresion a s to the powers conferred vpon him by said tyst deed. soid sard real

A

property in one parcel at public aucti the said second party for the sum of g 58 i Olhe being the high-

est and best bidder at such sale and «13id sum keing the highest and bes? sum bid for said property. The true and
actual consideration paid for this transfer is the sum last stated in terms of doliars. o @ e THEOEX
waex mrmmmmmﬂmawmmummmimnx ﬂngqu{mm
whiRxXX

NCW THEREFORE, in consideration of the said sum 80 paid by the second party in cash. the receipt wherec!
is ac knowledged, and by the authority vested in said trustee by the laws of the State of Oregon and by said trust
deec!, the trustec does hereby convey anto the second party all interest which the granto? had or had the power 1o cen-
vey at the time of grantor’s execution of said trust deed, togetier with any interest the said grantor of his successors in
interest acquired after the sxecution of said trust deed in and to the following described real property: to-wit:

A8

<05 5, Block %, WENLEY ACRES, EKlamath County. Oregon -

(BY instrumen® jated December 7, 1977, recorded DecrmbeT 3, 13 7. .m
Yolume M-77, Y2g® 23899, Morigage Records of Klamath County. O-egon .
Mountain mitle Companys trustee, £iled 1its regignation 28 Lrustes.
and the undersigned 1. F. Smith was appointed as successor rustes
vy ipstruaen’ dated December T, 1977, recorded December 2, 477,
VYolume M=77, Page 73900, Mortgage Records of Klamath County., OTeg

-~

v
LY
L

by}
bi

on.J

70 HAVE AND 7¢ HOLD :he aame unto the socord party, his heirs, sucos nears-in- interest and assigns forever
:D'ev\dr\;\hQ words in thie par- nthesis it wot appticable
NOTE——The pentenc: betwe a the symbo v nMonot wprpiieabir, aanutd b gricted. Boe Ch. 402, Owegor Lews 1667, as arnended by the

s (/'/)/, , ', e SIBAN Jo v T \




In construing this instrument and whenever the context so requires, the masculine gender includes the feminine
and the neuter a1d the singular ivcludes the plural; the word “grantor’” includes anv successor in interest to the
grantor as weil as each and all othe=r persons owing an obligation, the periormance of which is secured by said trus:
deed; the word “‘rustee” includes any successor trustee, ar.d the word “beneficiary’’ inciudes anyv successor in inter-

est of the beneficiary first named abov..

IN WITNESS WHEREOF, the undersigned trustee hos hereunto set his hand, if the undersigned is & cor-
poration, it has caused its corporate name to be sigred and its corporatc seal t

affixed hereunto by its oificers

duly authorize thereunto by order of its Board ¢f Directors.

{1 sxecuted by a torpira‘ion,
atfix ceroerate 1eal}

SORTLANG,
Second Party
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NESS LAW
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{i# the signer cf the abave is a corporation,
use the ‘orm of a-know lec gment spporite }

STATE OF OREGON
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Witness my hand and seal of
ty Clerk

County of
IOC}Hay of
at 2216

in book

i

{ORS €1.49C)

STATE OF OREGCH,

Counry of LLAMATH in
May #, NTYAL
Personally apsesiod the abore name? H,
SMITH

and acknswledged ths loregoing instrunmnt to bs
his ) voluntary act and deed.
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Beicre me: 7 \
{OFFIC AN . 74 _
55.@)?“\&-?.‘%&’/ &Q&ﬁ%vmu
Notiry Public ior Oregon

</13/81

My -onrnission expires:

STATE OF GREGON, County of
il

Fureonally nppapced and

who Merng daly waner
each Lor himwell arsl not oo lor the other, did sny that the forow, 1s the

president and that the latter 1u the
socretary  of

» @ corporation, and that the rea! atfized to the
foregoing instrument is the corporate seal of eaid corporation and that saic
instrument was signed and sesled in behall f anid corporation by suthor
ity ol ity board of ditactors; and sach of tham acknow indgnd raid iastrinw s
to he itx voluniery act ond desd,

Refore me

{OFFICIAL
Norary Public for Oregon SEaL?

My comminsion expizes:




