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THE MORTGAGOR

R ..ERARK._..JL.".PA’.BSEH...&NL..KBTKBRI&...E......EB?ISQEJ._JBI. ! fe .
hereby mortgnge to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing
ender tha laws of the United States, hereinafter called "Mortgages.” the following described real property. situated inKlamath
County. Sta:e of Oregon, and all interest or esta’s therein that the mortgagor may hereafter scquire. together with the income. | |/
rents and proiits thereof, towit: Rt

e T

Lots 17A, 17B, 18A, and 188, Block 3. Railrocad
Addition, according to the official plat thereof
on file in the office of the County Cler Kiamath

County, Dregon.
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together with ajl rights, easements or privil(ges now or hereafter belonging to. derived from or in anywise appertaining ta the
above described premises, and all plumbing. lighting, heating. ventilating, air-conditioning. refrigerating, watering and
jrrige tion apparatus, equipment and fixtures, together with all awnings, vengtian biinds, {loor covering in place such as wall-
1o-well carpeting and hinoleum, <hades and built-in ranges, dishwashers and other built-in applianves now of hereinafter in-
stalled in or used in connaction with the abo* 2 described premises, and which ghall be construed as part of the reaity. to secure
the payment of 2 certain promissory nete exacuted by the above named mortgagors for the principai sum of

...EQLIR...mQUSAm)...AND...HOA].OO—-—----— N
or hefere

Dollirs. bearing even date, principal, and ir terest bei

_ the, l0ih. dax of each. r RAnERL e e e

snd ‘o secure the payraent of such additional money. if any., as may be joaned hereaiter by the mostgage te the mortgagdt OF
others having an interest in the adrove descrioed property as may be evidenced by a note or notes If the imorigage indebted
tess is evidenced by more :han ca1e note. the mortgagee may crcdit payments received by it upon an¥ of said notes, or part of
any péymeni cn onc note and pact on anotter. as the mortgagee may clect.
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Tae mortgagor ccvenants that t.e will keep th buﬂd‘.nqn'now 0. hereafter srected on soid mortgaged groperty continud inrursd
agaiist oss by fire or other hizarcs, ush cempanies as the moitgagee may dirsct, in an amount not lers than ‘the face ¢! this mor oGe
with lcis }.cqg‘bla first ic the morigrged I¢ ol of said in-debtednesa and then to the mertgago:: ali polizies to be he'd by tne
mort jarTes. he nOTIGOYOT hereby azsigns 0 the mortgagee all nght = aii policies »f Insurance enmied upon «md property d in care of
wrr or damage to the properiy inavred, the melitgagor hereb appoints ths motigazee as his agent 1o seitie < ad.ust £ 1‘ rd

and a;ply the proceeds, or ‘o muci therec! a: may be necesscry. in payment of said {ndebladness. In ths event ol forecios

of the mortgagoer ia all poilcies than ia force shecll pars o tha mortga7ce thereby giving said mortgagee the mizht 2 assign and

policier.
T2 mottgagor further eovenatls that ihe builaing o pulldings pow on or hereulter erectel upon sald premdses shall be bope Ao gl air, not atrered e ended
remo od or demaolished without the written ronsent of the morlgager, and in compleie all tuiidings in eourse of eomstiuction vy b ? fieted thersor wltie
from the date hereof or the date construction is he eafter commenced. The morigagor Bgoees to pey, Wher dur. all tau st and eharges of eer Rind
levie! o nssensed azainst «ald premises, or pon this mortgige or the nate and-at the indebtednee walch it pesurer er any transuctionm ¢ muectlan therewith oo gm niees
lien wh ¢h may be admdged to be prior to ‘he Nem of thi mortgage At whith hecames a Driot 1o b operation of ke and *e pa prs on am {ife ansiranes pelied
wnier iy he assigned as further ses o mortgagee; ‘hat for the purpose of providing regulsrly for the prompl payment of ) tnkes, Basessments ant gorerronents!
st cen levied of assemsed agaipat the me 1gaged property smd lwsurence premiums while any part of the indebtedness secured her S in e gagsr E.5
poy te the mrigagee of the date nstally ents on peined al and Interect are pryuble an amoant el 10 1712 @ il vearh o'
tgag e mosald wmonmt, and ~aid amcunta atc herehy pledged to mortgagee gs additiona: xecurity for the payment A RS mortpage and ke pest herehie <reneed

DNk nterent shall heoqmdmer

$would the mortEager tail to heep o of the [oteleng comenants, then the mortgagee may perfuzm them, althowt waling aey e e o pmeds e
any swch breach: and all expenditu-es in that hehalf shall he secure’ by this mortgage and shall bear interest In gorardance with the feoms of 5 oeertaln poo

pven dite herewith and be repayab e by th morigagor on demand.

Ir. case of defqult in he po ment of aav instalment of said debt. or of @ breach of any of the ¢ e herein or contzined in the
cpplication for loan executel by t:e mortgago-, then the entire debt herebr se~ured shall, at the moTtaas sption, become immedicts’y
gdun -vitheut notice, cnd this mort ;age mMay te ‘oreclosed.
The mortqoyor shail pay the moitgagee 2 reasonzbie sum as attorneys foes in any suit which the mortgagee defends or prosac:ier
{ or tc forscic se this mor3ysge: and shall pay the costs and disbursements all~wed by 7w ond sho., pay the ost o
ords and cbatrocting € Ime: which sums shall be hershy and be inciuded in the decree of {oreclosure AL
acior to foraciose this mertjage o° at any tim? while sush procesding is peanding, mortgagee, without nolice. may oppy fer ©
o cppoiniment of a receivar for ie morigage | property or any yart thereof ard ihe incame, ren's and profits therefrom

The mCrigogor consernis to ¢ porscnal dificlency dgment for any part of the dabt hereky secured which sh
of scid property.

Words used in this mortgege In the present tense shall inciude the fuhure tense; and in the mosuitne ghall include the laminine and
nentor genders; and In the singul:r shail inclide tha plural; and in the plural shall include the singuiar.

Each of the covenan and agreements horain shall be binding upon 511 successors in intervst of eorh of the morigagsts ond each
tral’ inure to the berefit of any succassors ‘0 interest cf{ the mortgaqee.
P | B

Dated ammth ?ﬁllﬁom.on. this

STATE OF OREGON ‘
ac
(o nty of m’l’ﬂ o

P
THIS CERTIFIES that on this /¢ . day of May . .. :
Ao D, 78, batcre ma, the indessigned, a Notary pubiic lor sald stale perscnaily aypearsd the wittan non ed

‘ ... FRANK ¥. PATSCH and KATHERIWA F. PATSCH, husband and wife
Tapnl L
! they

. : 4 l',
] nown 1o "y ! {Zantica: pcr-on.".. described in and whe exsruted the within lnstrumont and wncwisdged w© me thae
smguted the scme and voluntarily for the purpores thetein expreased. .

BMY Mﬁ\mf { have hatsunto set my hand and o o day ’*.‘s’-. obgve ‘n@‘o Z”
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: » Qatwuf.gé &<
Public for the of Orezon
SR R .
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My oummsiswion m‘a_a,{_‘ }\’.,TN
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