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THISTRUSTDEED.madethis.lgt.bdayof.................M.a-Y..........................‘....19..7.8..,between
.............ORLAI.»’D.‘..I.-,....OQRMAN‘.‘a...S.i.ns.lg.man..

.........................................................................asgramor.WﬂliamSisemore. as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation crganized and existing under the laws of the
Urited States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
.. Kl.amath:ounty, Oregon, described as:

Lot 7 of Block 2, Tract No. 1016, GREEN ACRES,
according to the official plat thereof on file
in the office of the County Clerk of Klamath ..
County, oOregon. '

which said described real property is not currently usad for agricultural, fimber or grazing purposes,

together with all and singular the appurtenances, feremonts, hereditaments, rents, issues, profits, water rights, easements or privileges now o
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heoting, vent;.
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with alf awnings, venetian blinds, floor
covering in place such as wali-to-wall carpeting ard linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the sbove described premises, including all interest therein which the grantor has or may hereafter dcauire, for the purpose of securine
performance 6‘ oacadgrcemenf of the grantor herein contained and the payment of the sym of Buwggﬁgésm
4 a. ) Dellars, with interest thereon according to the ferms of a promissory note” of even date herewith, Dayable to the
ingc@hl.:y the grantor, pn’qiiéal and interest being payable in monthly instaliments of $286 4'9 - COmmencing
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This trust deed shall further secure the payment of such additlonal money, acquisition of the broperty by the beneficlary after default, any bslance remiining in the

aned hereafter by the beneficlary to the grantor or others feserve account shall be credited to the indebtedness, 1f any authorized reserve ecount

n the above desctibed mpeﬂ{- ay be evidenced by & fop taxes, assessments, insuranes premlums and other charges 15 not suffiefent ap any

indebtedness secure bs this trust deed Is evidenced by time for ‘the payment of such charges as they hecome due, the grantor shall pay the

more than one note, the beneficlary may credit paymenta received by it upen deflelt to the beaeficiary upon demand, and it not pald within ten days after sueh demand,

any of said notes or part of any payment on one note and part on azot er, the beneficlary may at Jig option add the amount or such deflelt to the principal of te
as the beneliciary may elect. . . obligatlon secured hereby.

The grantor bereby (ovenants to and with the trustee and the beneficiary
bercln that she said premises and property conveyed by this trust deed are srane, and all its expenditures there.
free and clear of all encumbrances and that the grantor will and his helrs, € note, shall be repayable by
executors and administrators shall warrant and defend his sald titls theroto the g he lien of this trust deed. In
agalnst the ciaims of all persons whomsoever, this connection, the beneficiary L in its discretion to complete

X any improvements made on sai to meke such repairs to sald

The grantor covenants and agrees to pay said note accordlag to the terms broperty as in jts sole discret. cessary or advisable,
thereot and, when due, all taxes, Assessments and
said property; to kecp said property free f b The grantor further agrees to comply with al laws, ordinances, regulations,
cedence over this trust deed; to complete all covenants, conditions and restrictions Rffecting said property; to pay all costs,

hercafter constructed on said remises fees and expenses of this trust, including the cost of title search, as well as
hereof or the date construction is nced; to the other costs and expenses of the trustee incurred fn connection with or
any hulldlng Or improvement on in enforcing this obligation, and trustee's ani attorney’s fees actually incurred;
estroyed and pa . when due, al| to appear in and defend any action to affect the secur.
to fnspect saj property at all ity hereo! or the rights iary tee; and to pay all
work or materfals unsatisfactory to , vi i attorney's fees In a
en notice from benellciary of such le sum to be fixed by the court, 3 ion or proceeding In
or im 2 which the beneficiary or trustee may ap, in any suit brought by bene-
uildinga and improvements now or ficiary to foreclose this deed, and ai} snf’d sums shall he secured by this trust
erty {n good repair and t6 commit or sufler deed.
eep all buildings, propertf and improvements
d premises continuously Insured againsp loss The beneticiary will furnish to the grantor on written request therefor ap
er hazards as the beneficiary may from time to time require, annual statement of Account but shall not be obligated or required to turnish
than the originai brincipal note or obligation any further statements of eccount,
Y this trust deed, in a company ptable to the bene.
and to deliver the original rrect {lnrm and with It Is mutuaiy agreed that:
bz';}&ﬁc&%'fg ,:;t,}; L In the event that any portion or all of satd property shall be takep
olicy of fnsurance. If under the right of eminent domaln or ¢ T, the bene| Icizry shall have
lclary may in fts own  the right to
the beneliciary, which Insurance
lg&", ba non-cancellable by the full term ‘of the policy thus
obtained.

of the foregolng covenants, then the

That for the purpose of provlding regularly for the prompt payment of all {axes,

assessments, and governmental charges levled or aseessed Ralnst the ahove described pro-
berty and lnsurance premium while the frulebf S ceured hereby Iy In Cxeess of Ny, @ Indebto,
of the Jesser of the original purchase price pald hy the grantor at the time the loan was " 2 ) A N
made or the beneflciary’s original appralsa) value of the property at the time the lean "‘_ I 1 b '? luh 'ur::h actions "|“d exce
was made, grantor will pay to th etic addition to the monthly payments of  be Jep ety In obtalning auch compensat on,
prineipal and interest payatile the note or obligatlon seenred herely request.
on the date installinenty o prlaelpal and fnterest are payallo an amount equal to 1/12 2. At any time and from time to time upon written uest of the bene
Of the taves, asecements. mug other eharges due and payable with feapect to safd property flelary, payment of its frea antd prenentation of this deed 33 the note for eq.
within each suceecdlug |2 monthe aml also 1 /36 of the Maitatee premtum. pavahle with dorseiment “(In chan of full reconiveyance, for cancellatlon) withone aftecting the
respect to anld property within each snecenting three yeala while thle Tyuat Degd e i Hability of al t the fndebtedness, the trustee may (a)
effeet as estlmated aid dlrected by the betieficiary, Bettotielsry bl Pay to the grantor wntent : plat of aajd bBroperty; (d) join In grantin,
terevt on gald amounts a¢ g tate not lesy than tie highest rate anthorized (o be pald on thereon, (c) Jolo 'In azy. subordination
ty 'mnls 0o their vpen »pasgmmk‘ Actounts minus 3/1 ot 16101t such rate 13 lesy m:vn e ced.or ;’:#ﬁgy?irﬁt"é:nzmn-“g mg":::.

Y. the rate of interest pald shall be 165, Interest «hall be computed on the averaze Creon or permons legally enertl} theretor acd
monthly balance In the account and shall be ;&.-m duarterly (o the grantor by crediting iy mnt{’"l o ,ME'" shall be conclustee ool of li.
ta the escrow account the amount of the Iuterest due, 08 therent, Trusee's feca tor Aty of the sceviees in !hfl Paragrapy

Whlle the grantor } (o 1Y any and all taes, ATCSSME aned other vharges tesde .
oroaseessed it sald Foperly, or any parg thereof, hefore e sathie begln (o hear A :: f,’(m{;,'::',."'g:ﬁ:v:";{fl z’izal‘unhrrrhy r\‘x;ln’lkl'l‘:s l:nl‘-lrn;-rfll‘;:::yn}!u&x:x th:
Interest and o 1y Py preadums en all Inaurance policles pen wald prapenty, puch pay. perty affected by this deed and of M;y peraonal propert [ :(hd th l'pilu
ments ate Zu be nuds theough the beweflelary, s atoresatd. The grantor hepehy authurlzes REROLOP ahnll defoult fn the paymcat of an lndrhhpdne’-'n ‘;cecund b’(’:‘:&”; _‘h
the beneflelary to pay ! ssessments and other charges letled or tmposed e performencs of any agreement henunder’ RTADLOr 3hall have the right tgao}.
agdinst sald property In the AMeunts as shown by the statements therenf fuenished by the lect ‘all such rents Issues, royalties and l’o.!lu earned prior to deta, A
collector of such tares, AsessmeNTs o other charges, and ‘g pay the insurance premlums beeome due and p;yuble 'Upon any dth\sl by the grantor hereunder, the ‘tbe':
In the amounts shown on the statements submitted by the insuranee carriers or their rep. ficlary may at any time without notice, elther In person, by agent or by & re-
resentatives a may be required from the reserve account., celver to Lt aggointat hy & court, and nlthout regant (o the adequacy of an
if any, establi 3 ees In N cvent to hold the beneficlary jocirity for the pefessefaete hereby FNUTOL entet upan and take potsession of
. - 9 or damage growing sald property, or suy purt thareo!, ' 3y LYY tanme sue for or otherwlse collect
authotlzed, In v g rents, (ssues end profis, Including trose past dae ami:unpaid, and apply
and to apply any the same, less costs and erpenaes of o eration and collection, ineluding reason.
Dis upnn the obligationy secured by this trust deed. In computlng the able attarney's fees, upon 22y Indebtednesy secured hereby, and i such order
amount of the Indebtedness for payment and satlsfactlon in full or upon sale or other as the bene |¢]5,7 may determine,




4. The entering upon and taking possession of sald property, the collection aouncement at the time tlx»de:s the preceding postponement. The trustas
of such rents, issues and profita or the proceeds of fire and other insurance pol- deliver to the purchaser his d in form as requl by !aw, conveying the
icies or eomrenutlon or swards for any taking or damage of the property, and perty so sold, but without any covenant or warranty, express or implied L]
the application or relcase thereof, as aloresald, shsll not cure or walvo any de- recitals {n the deed of any matters or facts shall be conclusive proof of ihs
fault or notice of default hereunder or Invalidate any act done pursuant to truthfuloess thereof. Any person, excluding the trusiee but ipcluding the graator
auch npotice. and the beneflclary, mny purchase at the sale.

5. The grantor shall notify beneficlary in writing of any sale or con- 0. When the Trustee sells pursuont to the powers provided herein, the
tract for sale of the above described property and furnish beneficlary on a  trustee shall aypl the prcceeds of the trustee’s saie as follows: (1) To
form supplied it with such personal {nformation concerning the purchassr as the expenses of the sale f d. 'y p | of tLe trustee, and &
would onflnaruy be required of a new loan applicant and shall pay beneflciary reasonable charge by the attormey. (2) To the obllgation secured by the
a gervice charge. trust deed, (3% To all persons having recorded liens subsequent to the

interests of the trustee in the trust deed as their interests appear in the
8. Time is of the essence of this instrument and upon de’sult by the order of their priority. (4) The surplus, if any, to the grantor of the trust
grantor in ?‘nyment of any indebtedneas secured herchf or in performance of any deed or to his successor in interest entitied {o such surplus.
agreement hereunder, the beneficlary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficlary may from time to
and election to ssll the trust property, which notlce trustee shall cause to be  time appoint a successor or succestors to any trustee named heteln, or to any
duly filed for record. Upon dellvery of sald notice of default and election to scll, trustee app ed herounder. Upon such appolntment and without con-
the beneficiary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the latter shall he vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and duties conferred upon any trustee herein named or appointed hercunder. Each
trustees shall fix the time and place of sale and give notice thereof as then  such appointment and substifution shall be made by written Instrument executed
required by law. by the beneficlary, containing refercnce to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set county or countles In which the propeiiy Is situnted, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person so proper appointment of the successor trustee.
privileged may pay the entire amount then due under this trust deed and
the obligationa secured thereby (including costs and expenses actually incurred 11. Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustec's and attorney's fees ledged is made & public record, as frovldcd by law, The trustee js not obligated
not exceeding $50.00 emck} other than such portion of the principal as would to notify any party hercto of pending sale under an other deed of trust or of
pot then be duc had no default occurred and thereby cure the defsult. any action or proceeding in which the grantor, bene?}clary or trustee shall be a

party unless zuch action or proceeding is brought by the trustee.
8. After the lapse of such time as may then be required by law following

the recordation of sald notice of default and giving of 3ald notice of sale, the 12. This dced applies to, lnures to the benelit of, and hinds al} parties
trustee shall sell said property at the time and place fixed by bim in said notlce hereto, their heirs, lcgatees devisees, administrators, executors, successors and
of sale, either as & whole or in ugmto parcels, and in such order as he may de- sssigns. The term “beneliciary” shall mean the holder and owner, including
termine, at publlc auction to the highest bidder for cash, in lawful money of the Eledgee, of the note secured herehy, whether or not named as a beneficlary
United States, pﬂable at the time of. sale. Trustee may postpone sale of all or erein. In construing this deed and whenever the context so requires, the mas-
any portlon of sald property by public announcement af such time and place of culine gender Includes the fewinine and/or neuter, and the singulsr number io-
saie ‘and from time to time thereafter may postpone the sale by public an-  cludes tie plural.

IN WITNESS WHEREOF, said gremtor has hereuntc; set his hand and seal the day and year first above written.

STATE OF OREGON . oo {SEAL)

!§ss

THIS IS TO CERTIFY that on this /ol?f day of May 19 78 before me, the undersigned, a
Notary Public in and for said county oand stale, personally appecred the within named
_ ORLAND I.. BOORMAN, a single man
to ﬁe_ pe’i"sondil'y k!}é\ﬁ'tq 1o be the identical individual S, named in and who executed the foregoing instrument and acknowledged to me that
ﬂ\ey?.?gecmedﬁ{e\)stgne freoly and voluniorily for the uses and purposes therein expressed.
INV

County of

ﬂOﬁWHEﬁEOF, I have hereunto set my hand and affixed my notarial sal the day and year. écbove wrritten.

Notary Public for Oregon . y
My commission expires:  £f Zl/ / 8 1

ag R

STATE OF OREGON
County of Klamath

1 SS.

TRUST DEED

I certify that the within instrument

was received for record on the 1lth

May ... 19.78

(DON'T USE THIS at .10? A M., and reccrded
BPACE; RESERVED

FOR RECORDING in book . M78 ... ..on page 9619,

Grantor LABEL IN COUN- Record of Mortaages cf said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS usEo. Witness my hand and seal of County
AND LOAN ASSOCIATION 7 offixed.
3+ Beneficlary -7+

L0er Recording Return Te:s i : L. S RPN !m' D’A.ll“e

KLAMATH FIRST FEDERAL SAVINGS .. el Lon o County Clerk
AND LOAN ASSOCIATION .. : . e ' .

Deputy

Fee 36,00

REQUEST FOR FULL RECONVEYANCE

To be used only when obligailons have boen pald.

7O: William Sisemore, ..., Trusteo

The undersigned is the legal owner and holder of all indeblednoss secured by the forogoing trust deed. Al sums secured by said trust deed
have been fully paid and aciisfied. You hereby are dirocted, cn payment to you of any sums owing to you under the terms of said trust deed or
pursuant to statule, to cancel all evidences of indebtedness secured by sald trust deed (which cre dolivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of aaid trust doed the estate now held by you under the
same. .

Yiamath First Foderal Savings & Loan Associarios 32=2°

by




