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IRDENTURE made and entered into this 28th day of .upril, 197°
ween STBRVEN C. JOSSL AN saRny AU JOSBE, husband and wife, herein-
called F A and D. PAUL AXND MARIE ANN WILSON, herein-
after called Second Party.
Kk ITIJESSR®ETH
The sald parties hereto have mutual confidence, egch in the
other, and do therefore, hereby form between them a co-partnershiov
for the purpose of purcnasing real pProperty, and building houses
for resale and/or rentals. Said partnershiv shall commence on the
date of these articles and will continue irdefinitely until termi-
nat=cd. .
The firm name of this partnership shall be Western Sun Froperties,
The princ place of business of the partnership shall be at
Route 1 10, Bonanza, Oregon 97623.
The initial capital of this partnership shall consist in the
sum of 33,700.00 (Phirty Three Thousand, Sevea iundred Dollars)
contributed, or to be contributed by D. Paul and Narie inn Wilson.
Steven C, and Kary Ann Josse will pProvide the management and book-
keeping services and day to day running of the partnershiv business.
The partners will share 2qually in the net losses and profits
derived therefrom after both parties have been reirbursed for their
capital outiny and/ar businens oxpenoes, It is further apgreed between
Toe pnetoers Lhal oany proflba coaripesd will be daposited Crom Lime tn
Llme upen the mratual Agreorent off the partners,
Nelther partner shall be required bo orake add it oena) contr)-
butions of capital to the partnershipg hownverp, volmntnry nresyy
of capital may be made Cron Ut o Llee An Lhe fatagen. with
consent of bolh partners.
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The fiscal year of the partnership shall commernce oS4 Tt

day of Janualy, 1978 and shall extend one Yyear thereafter.

kach of the partners nereto shall diligently erploy hirs
the venture of the co-partnershlp and be falthful to the otnhe
a1l transactions related to the same and glve whenever required 2
true account of all business transactions arising out of or comected
with the conducting of the co-vartnership, and neither shall without
the consent of the other, employ either thekcapital or the credit
of the co-partnership in any obther pusiness venture.

The books and accounts shall be kept by the co-partnershibd,
entries shall be rade thereiln of all monies recelved, debts
due, purchases, receilpts and the 1ike. Sald books shall De
to the inspection of either partner at any time.

BLach partner shall have equal rights in the management
conduct of the partnership business. Any differences arising Aas

+o ordinary matters connected with the partnership husiness ‘that

canmot be resolved by mutual agreewent of the partners shall be
decided by arbltration. Said arbitration shall be effected by each
I er appointing an arbitrator, and 1 the two arpitrators cannot
shall appoint & third arbitrator, and the majority
shall be binding on both the arbitrators
A partner shall have the right to retire from the

al. Lhe cnd of any fyaenl year o upon ralling written notil

{ntentton to petire Lo the yemnining partner. Satd

rnilad at least ninabty (90) days prior to the closa N

the novice period may ve effected v
thus permitting the partner to regl pn ntl

rhe fiscal year, and nvon leg! thnn ninety




Upon the death, retirement, or dizablement of either pPArtner,

Lhe remaining partner shali have the right either to dissolwe ang
liquidate the partnershipv or to continue the rartnership husiness
under its present status upon the Payment to the terminating vart-
ner or his Personal Representative of the value of his interest

in the partnership assets to be determined under the provisions

of this agreemgnt. Written notice of the exercise ofr the opticn
to purchase shall be glven to the following Persons within the
following periods:

1) Where a partner has died, ndétice of exercise of the ovtion
shall be given to the Personal Representative of his estate within
sixty (60) days after the appointment of the Personal fdepresentative.

2) Vhnere a partner has piven notice of retirement, notice of
exercise of the option shall bé given to the retiring partner by
the continuing partner within sixty (60) days after the remaining
vartner has recelved notice of retiremrent.

3} Where a partner is disabled, notice of exercise to the
option shnall be given to the partner at the same time he is servsg
With the notice of intention to terminate his interest.

Payment for the interest of the deceased, retired, or cther
wise terminated vartner shall be mpade as followst

1) The terminated partner or his legal representative shail
be paid siueh amrount ae ahall be compnted Lo pay ofr satd interent
W R s renaonnh e Y. Pollowt e anen avent., conatldering {he g
net proifits of the bartnership, In ne event shall said paywrent
exXceed a period of five (5) years from such event,

The value of a bartner's share under the option 4o purchsae
provisions of thia agrersment ahinll i, nompublad an of Gy, dnte s
il denti, retirement op Lerminatyon or onartner, o Shall sovgr e

of the sup of the following

CAHTNRNSHIPY AGREENENT - age




‘9625

The balance of paid in capital in the pPartrner's capital

account

2) The Plus or minus balance in the income account of the
bartner

3) Any other sums due the partner; but

b) Less any indebtedness owing from the Partner to the
partnership.

The pParinership shail maintai checking anl SiVing accounts
at such banks ag the partnerg shall determine. D. Paul ang rarie
Amn Vilson grant power of attorney to Steven C. ang Lary 4nn Josce

for the Purposes of obtaining loans, selling partnership assets

and conducting g&eneral partnership business, However, no part=er

shall engage in any or the following acts without the verbal

consent of the other partner:

1) ASsign, pledge, hypothecate, or mortgage any assets be-
longing to the firm or execute any bond or leage in the fivn namre,

2) Pledge the credit of the firm in any way except in the
ordinary course of the partnership business,

3) ‘Fake an assignment for the benefit of creditors.

L) Helease, assign, or transfer g Partnership claim, security,
commodity, or any other assets belonging to the firm,

5) Make, draw, or accept any notice, bill or €Xchange, or
any obligations for the rayment. of monies,

6} Bosame o SRTety, erantop, cndoraer, op necomodnty on
cidorigee o Hny olhior popngon or Y em,

7)) Draw any moncy in the name of the firm, or land any
mcohey belonging to the Fipm,

8) Submit a partnership clatm or liablilitien to artitration
or reference, or confesns g Judremant agninst the partr:-az
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9) Sell, rortgage, hypothecate Or assign hig share in the
bartnership op In vrofits op capital, othepr than

to the other
Partner,

This Lgreement Ty be amendeq

2t any time by Wwritten
ment hereto signed by the partner

Attach-
This Agreement shall be binding upon the bariners hereto anj
their respective heirs,

Personal representatives,

successors, angd
2As5signs,

I WITNESS WHEREOF, the Parties hereto have

slgned thig Fart.
the day ang year firsgt above Written

nership Agreement on
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OF OREGO™M: COUNTY OF KLAMATH; sa,

d for record ot request of \._,.Ml'.&FLJ&&S}L_
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tlay .WA.D.I9”78fn10:33hx
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W D, Ny.NE. County Cian
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By
F.e 815,00
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