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And it is understood and agreed between said parties that time is of the essence of this contract, and in cnse the buyer shall ail to make the payments
above required, or any of them, punctually within 20 days .ol the time limited therelor, or fail to keep any agrcement herein contained, then the seller at his
option shall have the following rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance ol said purchasc price with
the interest thereon at once due and payable, (3j to withdraw said deed and other documents from escrow and/or (4) to foreclose this contract by suit in
equity, and in any of such cases, all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and de-
termine and the right (o the possession ol the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act of re-entry, or any other act of said seller ta be performed and without any right of the buyer of return, recl
moneys paid on account ot the purchase ol said property as absolutely, fully and pertectly as il this contract and such payments had never been made: and in
cate of such delault all payments theretolore made on this contract are to be retained by and belong to zaid seller as the agreed and reasonable rent of said
premises up to the time of such delault. And the said seller, in case of such delault, shall have the right immediately, or at any time thereaiter, to enter upon

the land alforesaid, without any process of law, and take immediate possession thercol, together with all the improvements and appurfenances thercon or thereto
belonging.

amation ar compensation for

The buyer further agrees that failure by the seller at any time to require performance by the buyer of any provision hereol shall in no way atlect his

right hereunder to enlorce the same, nor shall any waiver by said seller of any breach ol any provision hereol be held to be a waiver of any succeeding breach
of any such provision, or as a waiver of the provision itself.

The true and actual consideration paid lor this transler, stated in terms ol dollars, is § 4 3‘! OOO . OQ-@ﬂm‘nw,—mr.nmnr o et m oo
ists Divmim A Ther Property Demvaim: T or oot XY K v ommdemioa crmimre wmoaro

In case suit or action is instituted to loreclose this contract or to enlorce any provision hereof, the losing party
sum as the trial court may adjudge reasonable as attorncy’s lces to be allowed

judgment or decree of such trial court, the losing party further promises to p.
party’s attorney's fecs on such appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person or & corporation; that il the context so requires,
th= singular pronoun shall be taken ta mean and include the plural, the masculine, the leminine and the neuter, and that generally all grammatical changes
shall be made, assumed and implied to make the provisions hereol apply qually to corporations and to individuals.

This agreement shall bind and inure to the benefit of, as the circumstances may require, not enly the immeds
heirs, executors, administrators, personal representatives, successors in interest and assigns as well, y
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STATE OF OREGON,
County of Klamath
B May = 19, Personally appesred ... .

Personally appeared the above named...qh.qr_l.'.g.s F [ i ” - who, being duly sworn,

' Justus, Jr.i, - Shirley A. Jus C‘UVS“, . each for himself and not one for the other, did say that the former is the
! Dennis Davenport and Xay M, Davenport . president and that the latter is the

hani acknowledlied the foregoing instru- e SeCTOEATY OF

thelir . et ereaees ..., & coOrporation,
ment to be. .2 2o fif voluntary act and géed. and that the seal atfixed to the loregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by autHority of its board of directors; and each of

them acknowledged said instrument to be its voluniary act and deed.
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FORM NO. 23 — ACKNOWLEDGMENT
<« STEVENS.NELSS LAW PUB. CO.. FORYLAND. ORE.

BE IT REMEMBERED, That on this Wday of . . May

before me, the undersigmad,; Notary Public in and for said County and State, personally appeared the within

1978 |

known to me to be the identical
acknowledgded to me that . e executed the same freely and voluntarily.
IN TESTIMONY WHEREQF, I have hercunto set my hand and affixed

: May 30, 1975 ... Book:. :M=75 Page: 6044
: Renate Charlotte Brackin.
assignment of contract vas recorded May 30, 1975 in
at page 6065 to correct Volume M-74, page 714.
{nterest in said contract vwas ggsigned by instrument
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: March 2, 1976 Book: M-76 Page: 2906

“ i ‘Robert L. Nunn and Wilma L. Nuna, which Buyers herein

o not assume and agree to pay, and Seller furthar covenants to and with

lBuyers that the said prior contract shall be paid {n full prior to, or

' (for continuation of this Contract aee attached Exhibit "A" and by: this
' refmrence -incorporated herein). : e




EXHIBIT “A"

at the time this contract is fully paid and that said above described
real property will be released from the lien of said contract upon payment
of this contract.

4. Agreement, including the terms and provisions thereof,

Dated September 22, 1977

Recorded September 26, 1977 Book: M-77 Page 18034

Vendor Robert L. Nunn and Wilma L. Nunn

Vendee Van Edward Flury, which Agreement Buyers herein do

not assume and agree to pay, and Seller further covenants to and with
Buyers that the said prior Agreement shall be paid in full prior to,

or at the time this contract is fully paid and that said above described
real property will be released from the lien of said Agreement upon
payment of this contract.

It 1is further understocod and agreed between the parties hereto that Buyers
have made an iundependent investigation and finspection of the premises herein
described, and have entered into this Contract without relying on any
statement or representation or covenant not specifically embodied in this
Contract, and accept the property described in this Contract "as is" in

its present condition, and requires no work of any kind to be done on said
property by Seller.

sTATE OF OREGOM; COUNTY OF KLAMATH; ss.

Filad for record at request of _Transamerica Title Co.

tiis _L1th day of May

duly recorded inVol. .MI8  of __Deeds . on Page._ 9631
W D, MILNE, County Cler:
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