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THIS MORTGAGE, made this__8th__ 4, o MY 1978 by and between = ~
JOHN E. PATTERSON AND TERRY L. PATTERSON

hereinafter  called Mortgagor, and

SECURITY SAVINGS AND LOAN ASSOCIATION

hereinafter called Mortgagee.

WITNESSETH, that, whereas, the Mortgagee has loaned to the Mortgagor the sum of

DOLLARS, which sum the Mortgagor agrees to
g to the terms of a promissory note of even date for said sum executed and delivered
by the Mortgagor to the Mortgagee.

NOW, THEREFORE, in consideration of said loan, and for the purpose of securing the payment of said several
sums of money and interest specified in said note, and the faithful performance of all the covenants therein and
herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagec, its successors and
assigns forever, all of the following described real property, situated in the County of

KLAMATH and State of OREGON , towit:

Lots 1 and 2 in Block 7, ST. FRANCIS PARK, in the County of
Klamath and State of Oregon, .

together with any other property which shall be determined to be a part of said real estate (collectively *‘the
property™).

This mortgage is given to secure the payment of the several sums of money and interest specified in said note
performance of the covenants and condition ;
the full payment of which said sums and the full and complete performance of which said covenants and conditions,
as herein required, this conveyance shall be null and void, otherwise it shall be and remain in full force and effect.

It is expressly provided that time and the exact performance of all the conditions of this mortgage are of the
essence of this contract, and in case default be made in the payment of any of said sums of money when due and
payable, as above provided, then the whole of the principal sum and the interest accrued at the time default is made,
and all other sums which the holder of this mortgage shall have paid or become liable to pay shall, at the option of
such holder thereof, become immediately due and payable without demand or notice, and this mortgage may be
foreclosed at any time thereafter without notice.

And it is also expressly agreed that if any suit is instituted to
default, th

shall be secured by this mortgage.

IN TESTIMONY WHEREOF, the Mortgagor has signed this mortgage the day and year first above written.
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STATE OF OREGON @qu

Ia¥
)ss TERRY_Y.. PATTRRSON
Countyof Klamath y%/‘/ 7 1978

Personally appeared the above named Iohn -E. Pattargon —and Tamdekinvi®@gtiterson

the foregoing instrument to be ~—thedr— . voluntary act and deed.
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STATE OF OREGON; COUNTY OF KLAMATH; ss'* COmmishioh'elpe SRR

I hereby certify that the within instrument was received and filed for record on the __llthday of

— May = AD, 19_78 at_ 10:35 o'clock & M., and duly recorded in Vol___M78
of Mortgages on Page__. 9639 |

WM. D) MILNE, Co}ml‘ Clerk

FEE — 33,00 By.ddiinccbd d Loy o

AN Deputy




