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f' THIS TRUST DEED, made this 16 day of _ JANUARY T 78 petweens
/i RALPH DOUGLAS & BARBARA J. DOUGLAS, H & W AS TEN

| TRANSAMERIC " s Trustee,

as Benedciary,

KL ) ..County, Oregon, described as:

Lot 23 in Block 1 OREGON SHORES SUBDIVISION-Tract #1053, in
the County of Klamath, State of Oregon, as shown on the map
filed on October 3, 1973, in Volume 20, pages 21 and 22 of
MAPS in the office of the County recorder of said County.

) Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property
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[eme]
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{-together with all and singular the tenements, hereditaments and appurteniances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter atiached to or used in connec-
_...tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of .. TWOTHOUSANDTHREE HUNDREDTHIRTY S I..X_‘.‘ B T TR 84 /100 Dollars, with interest

:’lf_}xereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

“Tinal payment of principal and interest hereol, if not sooner paid, to be:duo and payable .. .. ... .. C , 19 .
fade] The date of maturity of the debt secured by this instrument is the date, statod above, on which the tinal installment of said note
Y Irecomes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
“sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes,

To_protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
L. To protect, preserve and maintain said property in good condition dranting any casement or creating any [festriction thereon: (c) | join in any
and repair; not to remove or demolish any building or imiprovement thereon; subordination or other afreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; {d) reconvey, without warranty, all or any part of the property. The
To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be d:-sc:il{pd as the “‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there’n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred thereior. be r.:onclusn'v_ proof of the truthiulness thercof, Trustoo's fees for any of the
3. To comply with all laws, ordinances, refdulations, covenants, condi-  Services mentioned in this paragraph shall be not less than §5.
tions and restrictions atlecting said property: il the beneliciary so requests, to . 10. Upon any delault by srantor hereunder, beneficiary may at any
Join in executing such financing statements pursuant to the Uniform Commier- fime without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a8 court, and without regard to the adequacy of any security lor
proper, public office or oflices, as weil as the cost of all lien searches made the indebtedness hereby secured, enter Ypon and take possession ol said prop-
by liling officers or searching agencies as may boe deemed desirable by the  erty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. issues and profits, including those past duc s tmpaid. and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene.
and such other hazards as the beneliciary ‘may from time to tirme require, in ficiary ray determine,
an amount not less than $ L h, B <., writfen in 11. The entering upon and taking povvessian of said properts, the
companies acceptable to’ the beneliciary, with loss payable to the latter; ali collection of such rents, ixsues and prolits, vr the proceeds of hire and orher
policies ol insurance shall be delivered to the beneliciary ay soon as insured; insurance policies or compensation or awards for any faking or damiage of the
i the grantor shall Iall Ior any reason to procure dny such dmsurance and to property, and the application or telease thereot ns aloresaid, shall nof Crigh tr
deliver said policies to the liencficiary. at least filtenn days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion ol any policy ol insurance now or herealfer placed on said  buildings, pursuant to such notice:
fhe beneliciary may procure the same at drantor’s expense.  The amount 12. Upon delault by grantor in payment of any indebtedness seeured
collected under any lice or other insurance policy may be applied by beneli- hereby or in his performance of any agreenient heseunder, the beneticiary may
ciary upon any indebiedness secured hereby and in such order as beneliciary  (eclare all sums secored heteby immediately duc amd payable. In such an cvens
may determire, or at option of beneliciary the entire anount so collected, or and if the above described real property is currently used for agricultural,
any part thercol, may be released to grantor. Such application or release shall  tiiher or grazing purposes, the beneliciary may proceed 1o loreclose this tris
not cure or waive any default Jor notice of default hercunder or invalidate any deed in equity, as a mortgage in the manner pravided by law for mortgage
act done pursuant to such notice. . . foreclosures. However if said real property is not sa currently used, *he bene-
5. To keep said premises Iree from construction Lens and fo pay all ficiary at his election may proceed to loreclose this trust desd o ~quity as a
taxes, assessmients and other chargdes that may be levied or assessed upon or mortgage’ or direct the trustee fo loreclose this irust deed by advertivement
against said property 'belore any part of such taxes, assessments ond ofher  and sale, In the latter event the beneliciary or the trustee shall evecute and
charges become past due or delinquent and promptly deliver receipts therelor cause fo be recorded his writton notice of default and his election to sl he
to beneliciary; should the grantor fail to make payment of any taxes, AS5e88- said described real property fo satisty the obligations securcd hereby, where.
ments, insurance premiums, liens or other chardes payable by &rantor. cither  yn60 the trustee shall lix the time and place of sale, dive notice thereaf as then
by direct payment or by providing bcne{zcmry.wnh funds with which to required by law and proceed to foreclose this trust deed in the manner pro-
make such payment, beneficiary may, at its option, make payment thereol, vided in ORS 86.740 to 86.795.
and the amount so paid, with interest at the rate set forth in the note secured 13. Should the beneticiary elect 1o foreclose by advertiseniont and sale
hereby, todether with the obligations described in paragraphs 6 and 7 of this then after default at any time prior to five days before the date sei by the
trust deed. shall be added o and become a part of the debt secured by this frustee for the trustec’s sale, the grantor or other person so privileged by
trust deed, without waiver of any rights arising Irom breach of any of the QRs 86.760, may pay ta the beneficiary or his successors in inferest, respec-
covenants fiercol and for such payments, wth interest as aloresaid, the prop- tively, the entire amount then due under the ferms of the trust deed and the
erty hereinbefore described, as well as the grantor, shall be bound to the  ,prigivion secired thereby (including costs and expenses actually incurred in
same exfent that they are bound for the payment of the obligation herein  onforcing the terms of the obligation and trustee’s and attorney's foes not os.
described, and all such payments shall be immediately due and payable with.  ceeging €50 cach) other than such portion of the principal as would not them
out notice, and the nonpayment thereof shall, at the option of the bencliciary. 1o e had no default occurred, and thereby cure the delault, in which event
render all sums secured by this trust deed immediately due and payable and all foreclosure proceedings shall be dismissed by the truste
constitute a breach of this trust deed. . . . 4. Othenwise, the sale shall be held on the date and at the time and
. 6- To pay all costs, lees and expenses of this trust including the cost place designated in the notice of sale. The trustee may sell said property cither
ol title search as well as the other costs and expenses of the trustee incurred ™ [T parcel or in separate parcels and shall sell the parcel or parcels at
in cannectmn.w:lh or in enforcing this obligation and trustee's and attorney’s auction to the highest bidder -for cash, payable at the time of sale. Trustee
lees actually incurred. . . . . shall deliver to the purchaser its deed in form as required by law conveying
- To appear in and delend any action or proceeding purporting 0 the property so sold, but without any covenant or warranty, express or im-
affect the security rights or powers ol beneficiary or trustee; and in any suit, plied. The recitals in the deed ol any matters of fact shall be conclusive proof
action or proceeding in which the beneliciary or trustee may appear, including ol the truthfulness thereof. Any person, excluding the trestee, but including
any suit for the foreclosure of this decd, fo pay all costs and cxpenscs, - the grantor and beneliciary, may purchase at the safe,
cluding evidence ol title and the l.n-nflncm(y § or frustec’s attorney’s fees: the 15, When trustee sells pursuant to the powers provided herein, teustee
amount of attorney’s fres mentioned in this parmfraph 7 in all cases \hall b upp anpl the proceeds of safe to pAyYment of (1) the expenses of sale. in-
fised by the trial court and in the event of an appeal from any judgenent or Gl e, campendation of the teuntee and n reavonable charge by frustes's
dreceee ol the trial caurt, grantor further agrees fo pay tuch sum as the ap. attorney, (2} to the obligation secured by the trust derd, (3) to all persons
pellate court shall adjudge reasonable ax the henehiciary's or feustec’s aflor - havind tecotded liens subsequent fo the interest of the trustes in the
ney's fees on such appeal, deed av their inferests may appear in the order of theis priorine am,
It is mutually agreed that: surplus, it any, to the @rantor or to his srcessar in intecest emntind to such
8. In the event that any portion or all of said propeety shall be fokrn surplue,
under the right of eminent domain or candemnation, Benefwiney Ahall have the 16, Por any reason permnitied by faw benaliciary mav from time o
right, il it so electa, to require that all or any portion of the manies payvable Hine appoint a suceossor or succesoes fo ANV Trustee named herein or to any
av compenvation for such taking, which are in eveess of the Nt reguined Aweeswor feistee appointed hereunder. Upon aach appaintinent, and withont
fo pay all semonable casts, sapemes and attorney's fees necessarilv paid o conveyance to the muccessor trastee, the latter shafl be vested with all rirle,
incurced by grantor in such proceedings, shall be paid to bencticiary and powers and dutics cantesred upon any fristee Diecein namied o appointed
applied by it lirst upon any reasonable costs and expenses amd attors ev'a fees, herennder, Each such Appointiment and substitution shall be made by weitten
hoth in the trial and appellate cotirts, neces rily paid or incuvn:d by bene inatrment  evecuted by heneliciary, confaiming releronce  fo thix teust deed
ticiary in such proceedings, and the balance applied upon the lmlfhh-tl{lr,“ and ity place of secord, which, wien recarded in the oftice of the County
secured hereby; and gdrantor agrees, at its own expense, (o take such actions Clerk or Recorder of the county of counties in w hich the propeety is situated,
and execute such instruments as shall be necessary in obtaining such com- shall be conclusive prool of £I0per appoinfment ol the successor frastee.
pensation, promptly upon beneliciary's request, i 17, Tlll_llc!' accepts lh{s trust when lhlt,\ deed,  duly evecuted  and
t any time and from time to time upon writfen request of bene- acknowled gad i made a public record as provided by law. Trustee is not
ficiary, payment of its fces and presentation of this deed and the note for oblidated to notify any party hereto & pending sale under any other deed of
endorsement (in case of full reconveyances, for cancellation)}, without allecting trust or of any action or proceeding im wrich srantor. beneliciasy or frustee

the liability ol any person for the payment of the indebtedness, trustee may shall be a party unless such action or proveading is brousht By trustee,

NOTE: The Trust Deed Act provides that the trustee hercundse must he sither an attomney, wha it an atlive me= cf the Cregon State Byr 4 boy seunt 1m v
or savings ond loan association autherized to do business under tha lows of Ojegon or the United States, a e TONLO (OIPPONY Guthirizesd b, e tta 1o reai
property of this state, its subsidiaries, affiliates, agents or branches, or tho Unitad States or uny ageney therosf,

7219-20259




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below ),
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This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year f

t above written.

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty {a) is applicable ond the beneficiary is o creditor

or such word is defined in the Teuth-in-Llending Act and Regul
!

ation Z, the
rad
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beneficiary MUST comply with the Act and

bt

g by
disclosuras; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Gtevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT fo be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.

{if the signar of the cbove is a carporation,
use the form of acknowledgment opposite.]

i

cknowledged the foregoing instru-
&_ voluntary act and deed.

N_otnryﬂ’u

-+.My. commission expirss:

PR

T Lesre MsM

{ORS 93.490)

| SN BOl. ) STARs. 1.8

Personally appeared the above named

S
9

STATE OF OREGON, County of.

Personally appeared ...l
L PRVURTUTRTURUUOTN - RISUTURRONPRRSIR - SIS _who, being duly sworn,
each_for himseli and not one for the other, did say that the former is the
...president and that the latter is the
.. secretary of ’

. VI , a corporation,

and that the seal aflixed to the oregdoing instrument is the corporate seal

of said corporation and that sald instrument was signed and sealed in be-

half ot said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Before me:

(OFFICIAL

Notary Public for Oregon SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be used only when obligations have been paid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing frust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing fo you under the terms of

said trust dved or pursuant to statute, to cance
herewith together with said trust deed) and to reconvey, without warranty,

1 all evidences of indebtedness secured by said trust deed (which are delivered to you

to the parties designated by the terms of said trust deed the

estate sow held byfyou under the same. Mail reconveyance and documents fo ... ...

DATED: ..

Do not lots or destrey this Trust Deed OR THE NOTE which it secures. Both must ba deliversd to the truatee for

19

before reconvey will be made.

~ TRUST DEED |

{FORM No. 881)

STEVENS-NESS LAW PUB.CO.. PORTLAND. ORE.

RALPH, DOUGLAS, .. .
BARBARA. J..DQUGLAS

Grantor

WELLS. FARGO. REALTY. SERVICE

Beneficiary

AFTER RgCORDING RETURN;TO
WELLS FARGO REALTY SERVICE

572 E. GREEN ST.

PASBDENA,CA 91101

STATE OF OREGON

County of
I certify that the within instru-
ment was received for record on the
lllﬂuny of ) 1978
P .M., and recorded
.....on pnge...9,67.0. ...or
as file/reel number.. . L7974 . .. s
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Wm, U, Milne

“PACE RESERVED
FOR

HECORLER G UbE

INC.,

INC.
, ...County clerk
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