et
47&'7& TRUST DEED

. 6 DECEMBER 77 .
THIS TRric DEED mada his . d: efyrna
GERALD T.' FRAZTER &mSUR'IﬁAT FRAZIER, ™y AS_TENANTS BY THE ENFIRETY**“~n

. \ > . &S Uranror,

TRANSAMERICHNH’_TI:'_I_‘_‘LE'V INSURANCE co . as Trustee
and WELLS FARGO REALTY SER 9 i

v as Beneﬁciar_r,

(f{ﬁzmgﬁvocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
wedadla ..County, Oregon, described as:

Lot 12 in Biloek 13 OREGON SHORES SUBDIVISION—Tract #1053,

County of Klamath, State of Oregon, as shown On the Map fijed on
October 3, 1973 in Velume 20, Pages 21 and 22 of MAps in the office
of the County recorder of saig County. '

.

which said described real property does not exceed three acres, together with all and singular the tenements, hersditaments and ap-
Purtenances and all other righis thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereof
and all fixtures now or_hereafter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemont of Brantor herein contained and payment of the

sum of T}IREE THOUSANDAND FIFTX—EIGHT" AND 64/100 CENTS . Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or ordorrand made by grantor, the
final payment of principal and interest hereof, it nos Sooner paid, to be dye and payable L . , 19 .

endorgetpgnt (in case of full Teconveyance, for cancellation), withour affecting
the liability of any person for the payme it of (he indebtedness, frustee may
(a) consent to the making of any map or plat of said pProperty;: (b) join in
dranting any easement or creating any icti N join i
. To and workmanlike subordination or other agreement aflecti i
manner any b i ement which may be constructed, damaged or ; (d) reconvey, without warranty.,
destroyed thereon, and Pay when due all costs incurred therefor, grantee mn any reconvey. < 2 person or persons
. To comply with all laws, ordinances, regulations, covenants, condi- legally entitled thereto, 5 ters or faces shall
tions and restrictio i i ;i i 30 requests, to by ¢ 3 1 | ‘s lees for any of the
join i J niform Commer- $5.
ing same in the ) 10. U K C t beneticiary may at any
t ol all lien searches made fime without  notice, . N By a receiver to be ap-
e deemed desirable by the pointed by a court, 2 d to the adequacy of any security for
the indebtedness here, secuy upon and take Posscssion of saig prop-
4. To provide and continuously maintain insurance on the buildings ¢ ¢ the i 5 me sue for or othe, he rents,
now or herealter erected on the 3aid premises against 1053 or damage by fire nd prolits, including those past due and unpaid, '
and such other hazards as the beneficiary may' from time to time require, in , costs and expenses of operation and collection, inch ble attor.
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
written in liciary may determine.

an amount not less than $ . Skl S .
panies Ptable to the beneficiar . with loss payable to the Iatter; all 11, The entering upon and {aking possession of said property, (he
policies of insurance shall be delivered fo.the beneficiary as s00n as insured; ¢allection of such rents, issues .and profits, ar the proceeds of hire and other
it the grantor shall tail tor an re any such insurance and to Insurance policies or compensation or awards for any taking or damage of the
4 ol - i i property, and ths application or release thereof as aloresaid, shall not cure or
v policy of i idi; waive any defaul¢ Or notice of default hereunder o invalidate any act dcne
the bench‘ciary may . . T Pursuant to such notice. )
collected under an i i 12. Upon detauit by drantor in payment of any indebtedness secured
ciary upon any ; i as beneficiary hereby or in his performance of .any adreement hetreunder, the beneticiary may
may determine, i i ire amount so coliected, or decln(e' all sums sec red hereby immediately dye and payable. In sych an event
any part thereof, sed to grantor. Such application or release shall  beneliciary ot his election may proceed (6 foreclose this truct deed in equity
not cure or waive any default or notice of delault hereurler or invalidate any 2 rovided l‘:}v aw {or mortgage toreclosures of
act done pursunnt to such notice, los trust desd by advertisement and sale.

S. To keep said premives free from mechanics' liens and ¢g pay all ! d or the trustee shalt Geecute and cause to be
faxes, assessments and ofher charges that may be levied or assessed upon or § | cfaul tlection to seil the said described
against said Property belore any part of such faxes, assessments and ofher ';‘,"”PI’PP"Z’Y fo satisly ; ed hereby, whercupon the trustee
charges become past dus or delinquent and promptly delivar receipts therefor ’5 all fix the time “";d ) 8ive notice theréof as thenvrequ_nred by
fo beneliciary; should the &ra i Nt of any tares, assess. 86;7:5” F‘g’;’;gs to for t deed in the manner provided in ORS
ments, insurance premiums, [i ayable by 8rantor, either : fo &6. .
by direct Payment or by providing beneliciary with funds with which to 13. After defauts at any time

yment, beneliciary may, at its option, make payment thereof, the trustee for the trustee's xa
id, with interest at the rate set forth in the ORS 86.760
er with the obligations described in pa; i
trust deed, shall be added fo and become a part of

trust deed, without waiver of an

same extent that
desczibed, and aif
out notice, and th
render all sums
constitute a brea
8. To pay an costs. fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustes incurred
in connection with or in enforcing this obligation, and trustee’s and attorney's N
fees actually incurred. . 1 0
e Y action or proceeding purporting to neficiary, ma rchas, efct,;:dm‘; » but including

powers of beneficiary or trustee; and in any suit, 15. When tras ¥, 1 Y pu ‘: : arh e sale. . .

h the beneficiary or trustee may appear, including . en lrustee sells pursyan 0 the powers provided herein, trustee
of this deed, to pay all costs and expenses, in-  shall apply the proceeds of sale to pay tof (1) the expenses of sale, in-
the beneficiary’s ‘or trustee's attorney's fees: the cluding the compensnuoq ol. the trustee and a reasonable charge by trustee's

; ; B in all cases shall be attorney, to the obligation secured by. « (3) to all persons
having recorded liens subsequent to the § e 00 the froce
deed as their interests may H ir priority and (4) the

om any judgment or
H , such sum ax the ap.- : A ey N
rial court, gr (i surplus, it any, (o the Aran C Yoninterest cntitled 1o such
curplie,

14. Otherwise, the sale shall be heid on the date and ae the time and
place designated in the notice of sale. The trustee may sell said property either
n one parcel or in
Auction to

pellate court shall adjudge the lmm‘ﬁcinry'a or trustee's attor-

noys I"‘,‘f”,‘: :‘,‘,Zh(;{;;,/;?l‘;d,(.m/ that: . M.‘ For ame yeavn retmitted by tay benetiviary M fram (e g,
8 In the ﬁ\‘lﬁﬂl that any portion o all ol sahd PRI ahall be tahen fine appoing HAVPRBI 1 Miprepeany e hl:/ MV THstae nie] fecean .lu o amy

sinter the HRhE oF sininent domnin o condemnnation, baneficiay aRa Aave the  Mh s N the ’,’;',','A,"',‘:',,;";f:":f:_‘,’,':";""}',','.‘ ',‘,":3;',‘;'
b i elects, 10 requice that all e ANV puwrtion ot INe” noades Pavahle ’ fee Ay in named o s > "n}
ay einpensation for auch tading, which are in excess af tha HINOUNE required 3 BIein na ed I'bﬂ-p" i
t0 pay all reasonable Costs, expenses and attorney's leos necessarily paid or made by
incurred by grantor in such proceedings, shall be paid to beneﬁcmr‘y and
applied by it firse upon any reasonable costs and cxpenses and atforney’s fees,
both in the trial and appellate courts, riecessarily paid or incurred by bene- AL

i in such proceedinds, and the balance applied upon the indebtedness N 1 C ! . s o r1 .'n-l. ,
secured hereby; and Arantor agrees, at its own expense, to fake such actions ; A nm\'fd 7L h an:u e ang
and execute such instruments as sf'mll be necessary in obtaining such com- tily. amy: Pty horaty e meIin‘.' s.\'l‘: l'"\d"a“"r (::;'\::r(’:‘:dn::;
pensation, promptly upon beneficiary’s yeguest. frust or of any action or proceeding in which Rrantor, beneficiary: OF frustee

.t a i o time upon written re uest of bene. Aran
ficiary, l;n}’r:w‘:rr{“ o;mi‘t; }:’;’- ’:r::? r:'r:,s:n!:n‘(’)z l‘o; ’)l(;u's den; nmlq the note l(':r shall be a party uniess such action or procesding is hrought Iy trontee,
, 3

The grantor covenants and agrees to and with the beneficiary and those claiming undar him, that he is Jaw-
fully seized in fee simple of said described real property and has a valid, unencumbered title theroto

NOTE: i i Who is on octive e ber of the Orvagon e B

« v B
gen or the United Liotes, or o title insvrence empony authar.




and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

ﬂxxxxxxxﬁxxﬁ%xxiﬁx&ixﬁxgﬂx&xﬁx&ﬁxx&k&x&x&&xxx&xxxxﬁxxxxxxfﬁxxkxxgkxxf'

KR
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, SUCCESSCrS and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set is hand the day and year first above written.

~

* IMPORTANT NOTICE: Delste, by lining out, whichaver warranty {a} or (b} is

not applicable; if warranty (a) is applicable and the heneficiary is a creditor

or such word is defined in the Truth-in-lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Rogulation by making required

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT fo be a first tien, use Stevens-Ness Form No. 1306, or

equivalent, 1f compliance with the Act not required, disrega-d this notice.

1 i b i orporation,

e et o Seknawiodamant opposite. SURIRAT FRAZIER

{ORS 93.490}
STATE OF -@REa0N: VILGINIA STATE OF OREGON, Cotnty Of i oo eoorveenerrormneerrs s oo

County of FIZHK":AV - .
OB MARCH. ... ,19.2.%. e . ... and
Personally appeared the above named...élh‘. ALD .o --who, being duly sworn,
“T. FrRAZ 1R +Surki1RA T . FeAZIETE did say that the former is the

president and that the latter is the

and acknowledged the foregoing instru-

. secretary of
—j—})@gf" ......voluntary act and deed.

e e e , a corporation,

and that the seal affixed to the foregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Before me:

o ki el o GAREAY. oo,
ER -\:I”.°{:’_’f~P"f’"f’ for G2 VIRE 1A . (OFFICIAL
ok ‘,} [ IV{)_: cbmmission expires: :’3’039 ,9?’/ Notary Public for Oregon SEAL)
R My commission expires:

|

S8,

g

., 19..

and recorded

I certify that the within instru-

ment was received for record o
May
o'clock. M.,

9676 ..

47978 ..

or as file number..... "

Grantor
TY. SERVICEN
Beneficiary

léz({ﬂ.{/x..mpeputy

STEVENS-NESS LAW PUB. CO.. PORTLAND, ORK.

..on page..

cA 91101

M78 .

Witness my hand and seal of
GREEN ST.

TRUST DEED
County affixed,
Fee %6.00

03 .

in book........
Caunty. Clerk. .. .o

;»{ianLZﬁ&§>Z%

County of _Klamath

_SURIRAT FRAZI
AltWay of .B28Y .

STATE OF OREGON
WELLS FARGO REALTY SERVICES ING.,

GERALD T. FRAZIER .. .
Record of Mortgages of said County.

WELLS..FARGO_ R
INC.,

at.23

572 E.
DPASADENA,

REQUEST FOR FULL RECONVEYANCE
To be ured only whan eobilpations hove been pald,

TO0: ... ... e e BT Truateo

The undersigned is tho legal owner and holder ol all indebtedness secured by the forogoing trust deed. All sums secured by said
trust deed have been lully paid and satisfied. You hereby are directed, on payment fo you of any sums owing to you under the terms of
said trust deed or pursuant to stafute, (o cancol all evidences of indebtedness secured by said trust deod (which are dolivered to you
herewith together with said trust deed) and fo reconvey, without warranty, to tho parties dealgnated by ths terms of said trust deod the

estate now held by you under tho same. Mail reconveyance and documents to ..... ..

DATED:. ... cooeiivvies i

Bemeﬁcmry 7

Do not lose or destroy this Trust Deed OR THE NOTE which it socures, Both must be delivered to the trustee for on before will be made.




