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.. THIS TRUST DEED, made this * 6 . day of --.... DECEMBER - 19 777, between
GERALD T, FRAZIER & SUR]RAT.FRAIZER, H&WAS TENANTS. BY. THE ENTIRETY ... . , as Grantor,
. IRANSAI\M?ICA__TITLEAHVSURANCE CO.. e, R , as Trustee,
and WELLS FARGO REALTY S NC., TRUSTEE .UNDER_.TRUST NO. 7219 . » as Beneficiary,
: WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
TH County, Oregon, described as:

Iot 11 in Block 13 OREGON SHORES SUBDIVISION-Tract #1053, in
math, State of Oregon, as shown on the map

filed on October 3, 1973, in Volume 20, pages 21 and 22 of

MAPS in khe office of the County recorder of said County,

o

oo o neo] prizemsent:

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING eement of grantor herein contained and payment of the

sum of ... THQ THOUSANDEIGHT A ,.‘FOT.R-.-..-.:--.-.-;.-.-,-,-. -.-.a--,a-,-.—.—----~60/lOO Dollars, with interest

thereon according to the terms of a promussory note of even date hcteu'ith, payable to beneficiary or order and made by grantor, the
1¢

i ity ey

final payment of principal and interest hereof, it not sooner paid, to be due and payable

d by this instr i 'y stated above, on which the tinal installment of said note
any part thereol, or any interest therein is sold, agreed to be
sold, . i H1 grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
) The above described real property is not currently used for agricultural, timber or grazing purposes.
|
13

To protect the security of this trust deed, grantor agreos: (8) conrant ta the making of any map or plat of said property; (hj juin in
. To protect, preserve and maintain said property in dood condition grnnrm_a Any easement or creating any restriction thereon: () in in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this devd or the lien of charge
| not to commit or permit any waste of said property. i thereol; (d) freconvey, without warranty, all o any part of the property. The
2. To complete or restore promptly and in good and workmanlike  frantee In any reconveyance may be described as the “person or persons
‘ manner any building or improvement which may be constructed, danaged or legally entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor, be t.:onc.’usu'e' prool of the truthfulness thereof. Trustee's fees tor any of the
! . To comply wiih all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not fess than £5,
tions and restrictions allecting said property; ii the beneliciary so requests, to ) 10. Upon any default by grantar hercunder, bencficiary may at any
join in executing such linancing statements pursuant to the Uniform Commer- fime without notice, either in person, by agent or by a receiver to be ap-
cial Code as the bereliciary tnay requite and to pay lor filing same in the  pointed by a court, and without redard to the adequacy of any security for
proper public allice or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, carer upon and take possession of said prop-
by liling ollicers or searching agencies as may be deemed desirable by the ¢ty or any part thereol. in its own name suc or otherwise collect the rents,
beneficiary, issues and prolits, including those Past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and cxpenses of operation and collection, inchidi & reasonable atror-
now or hereafter erecied on the said premises adainst loss or damage by lire fees upon any indebtedness secured hereby, and in such order as bepe-
and such other hazards as the beneliciary may {rom time to time require, in licinty many determine.
an amount not less than § . e - < .. written in 11, The enferingd upon and taking possession of  said pProperty, the
companies acceptable to the beneliciary, with loss payable to the latter; all collection of such rents, jssues and pinlits, or the procesds of tire and other
ici insurance shall be delivered o the beneliciary as soon as insured; insurance policies or compensation or awards for any takind or damage of the
it the grantor shall tail for any reason to procure any such insurance and to property, and the application or release thereot as aforesaid, 1 not cure or
deliver said policies to the beneliciary at least [ifteen days prior to the expira- waive any default or notice of detault hercunder or invalidate any act done
tion ol any policy of insurance now or herealter placed on said buildings,  pursyant to se.ch notice.
the beneticiary may _procure the same at Aranto:'s expense. The amount 12. Upon default by grantor in Payment of any indebtedness secured
collected under any’ fire or other insurance policy _ applied by beneli-  poupy o in’ hor performance of any agreement heceumder. the bencliciary may
Clary upon any indebtedness secured hereby and n such order as beneliciary declare all sums secured hereby immediately due amd payable. In such an event
may determine, or at option of beneliciary” the entire amount so collected, or and if the above described real property is currently used for agricultural,
any part thereol, may be released fo grantor. Such application of release shall  gjpdo OO Arazing purposes, the beneticiary may proceed 1o forectom this trust
not cure or waive any delaull.ur notice of delault hereunder or mnvalidate any deed in equity, as a mortgade in the manner provided by law for mortgage
act done pursuant tn such notice. ) . loreclosures. However if said real property ix not S0 currently used, the heno-
- To keep said premises free from construction I'ens and to pay all liciazy at his election may proceed to foreclose this truse devd in equity ay a
faxes, assessments and cther charges that may be levied or assesscd upon or mortdage or direct the frustee to foreclose this trust Goed by advertivement
against said property before any part of such taxes, assessmients and other d sale. In the latter event *ke Leneliciary or the trustee shatl cxecute and
charges become past due or dehnquclnt and promptly deliver receipts therclor cause to be recorded his written notice of drlault and hi. election (o sell ghe
to beneliciary; should the grantor fail to make payment of any tares, ANV gaid described roal Broperty o satisty the obligation. wcuse heteby, where.
ments, insurance premiums, liens or other charges payable by Leantor, cither upon the trustee shall fix the time and place ol sale, give potice therent as then
by direct payment or by’ providing beneliciary with tunds with which fer required by faw and proceed o forectise. o trast elecid in the manner pro.
make such payment, beneliciary may, at its option, make payment thereot, vided in ORS 86.740 {o B86.79S.
and the amount so_paid, with inferest at the rate set forth in the note secured 13, Should the benelicinry elect to topeclose by advectisement and sate
hereby, together with (he obligations described in paratraphs 6 and 7 of thiy then alter default at any time prior to five days before the dare s by the
trust deed, shall be added to and become a part of the debt secured by this trustee lor the trustee's sale, the Rranlor or other persan <o privileged by
trust deed, without waiver of any rights arising trom breach of any of the ORS §6.760, may pay fo the beneliciary or his successors in interest, respec-
covenants hercol and for such payments, wth interest nu aloresaid, the prop- tively, the entire amount then due under the terins of the trust deed and the
erty hereinbefore described, as well as the grantor, shall be bound to the obligation secured thereby (including costs and expemses actually incurred in
same exfent that they are bound for the payment of the obligation herein  cnjorcing the terms of the obligation and trustec's ymed artorney’s fees not ex-
described, and all such payments shall be immediately due and payable with- ceeding $50 each) other than such portion of the principal as w ould not then
out notice, and the nonpayment thercol shall, at the option of the beneliciary, ) Fgre poy no delault occurred, and thereby cure 1hn default, in which event
render all sums secured by this trust deed immediately due and payable and all foreclosure proceedings shall be dismissed by the trustee.
constitute n breach of this trust deed. N . . 14. Otherwise, the sale shall be held on the date and at the time and
) - To pay all costs, leecs and expenses of this trust including the cost place designated in the notice ol sale. The trustee may sell said property cither
of title search as well as the other costs and expenses of lhe_ trusfee incurred in one parcel or in separate parcels and shall seff the parcel o1 pateels at
in connection with or in enlorcing this obligation and frustee’s and attorney's auction to the highest bidder for cash, payable at the time of sale. Trustee
fecs actually incurred. . . . shall deliver to the purchaser its deed ir form as required by Jaw conveying
- 10 appear in and defend any action or proceeding purporting to the property so sold, but without any covenant ar warranty) evpress or -
affect the security rights or powers of beneliciary or ‘trustee; and in any suit, plied. The recitals in the deed of any ‘matters of fact shall be conclusive proof
action or proceeding in which the beneliciary or trustee may’ appear, including G e trthletess thereol. Any person, excluding the truspee. bur inchuding
any suit for the loreclosure of this deed, e pay all costs and expenses, in. the grantor and beneliciary, may purchase &t the sale.
cluding evidence of title and the l)vnf‘llc:-l{)'s or trustee’s attornes's foes; (he 15, When frustee sells DULsUAnt 1o the powers provided herein, trustee
amount of attornes’s teey mentianed in this parageaph 7 in all cases shall be 4 o apply the proceeds ol sale 1o payment of (1) the expenses of cale, in-
fixed by the trial court and in the event of an appeal Irom any juddment or chaling the compensation of (he trustee and a rensanable charge by frustee's
decree of the trial court, Jrantor lurther agrees to PAy such sum as the ap- attarney, (1) to the obligation secured LY the frust deed, (3) 10 al persons
pellate court shall adjudge reasonahle as the beneliciarv's o trustee's attor. having” recorded  lienn SbReQUENt 0 the interest o the 1+
ney’s feex on auch appeal. derd ax their inferpsa may appear in the arder of
Tt is musaally agreed tha spis il any, ta the grantor or to his Shevesaar i : el e sueh
& In the event that any portion vl ol eald Property shall by paken BRI ’
under the eight of eminent donsin or vondemontion, bensbichiy whatt Nevn the 16, oy any reavon permicted by faw bencliciarsy may o timie 1o
aht, ilit s elects, (o tequize that oll or any rottion ol the nwnies payabile Ln appuring o ag RMIF OF MICCONOIE O ANy frustee narmed heremn or to any
av Compensation lor such takiog, whivh are in eveess of the amannt fegured YOennr trastea appoitded  hereunder. imn s Appointenent, and swithout
{6 pay all reasonable coats, erpenses and aftarpney's fees necessarily  paid ar Lonveyatice o the successor trustee, the latter shafl be vested with all tit)e,
incurred by grantor in such proceedings, shall be paid (o beneticiary  and Irrerts and  duties vonterred upon any  frysren herein named or appointed
applied by it first upon any reasonable costs and expenses and attorney’s fres, heteunder. Each such appointinent and sulictitution hatl e made by swritten
both in the trial and appeliate courts, necessarily paid or incurred by bene. inMrument  executed by beneliciary, CON NN relerence to (hia trust derd
liciary in such proccedings, and the balance applied upon the indehtedness and ity place of record, which, when tecogded o the oftice of the County
secured hereby; and granfor ngraes, af ia awn expense, fo take such actions Cletk o Recorder of the Lounty nr countion in which the NOpeHy s sifuated,
and execute auch instruments as shall be necessary in obtaining snh ooam hall be concligy i £ the successor tratee
pensation, promptly upon heneliciary's request, R b e aceenty fiust when ) deed dulv evecuted  an
9. At any time and trom time to tinme UPON MR peguest o Dooe ENESLXITE X APW N made a publio reovred e !, ’ s
ficiary, payment of its foes and presentation of this decd amd the mote tor viligated Loonatity any party herern o .,
endorsement (in case of {ull reconveyances, for cancellation), without abboutinng trust o o any action or Procending s w s R
the liability of any person lor the payment of the indebtedness, trustee niy shall be a party unless such avtaen or ERANN NI

NOTE: The Trust Deed Act provides that the trustee hereunder must be cither an ottemey, who s G0 atticn member of e Oregon State Bae o bank 1 cormpany
or savings and loan assaciaticn outhorized to do business under the laws of Oiegon or the Uniterd Hotes, e title lurance oepany authonzed 1o nyore 1 16 regl
property of this state, its subsidiaries, affiliates, agents or branches, or the Uniterd States of any ugenty thoresf,




proceeds of
primarily for grantor's person

I

an.ors.

furposes,
This deed applies to,
tors, personal repr ives,

i ian, orfave.
e

UCC s and assigns. The term beneficiary

el

inures to the benetit of and binds all parties heceto, their heirs, legatees, devisees, administrators, execu-
shall mean the holder ard owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context $0 requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plurel,

IN WITNESS WHEREQF, said grantor has hereunto set

* IMPORTANT NOTICE: Dalete,
not applicable; if warranty {a)
or such word is defined in the Truthein-Lending Act
beneficiary MUST comply with the Act and P gulati g req
disclosures; for this Purpose, if this instrument is to be a FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a fizst lien, use Stevens-Ness Form No. 1306, ot
equivalent. if compliance with the Act not required, disregard this notice.

{If the signer of the above is a corporation,
use the form of acknowledgment opposite.]

STATE OF eRpaon, V26 1A
County of ..57102—5{1‘

by lining out, whichever warranty {a) or (b) is
is applicable and the beneficiary is a creditor
and Regulation Z, the

L el

{ORS 93.490}

and nc]mowledged the loregoing instry-
fo be ._ 7‘/]1’/

ment

ary Public for Oreger FA) 254 x (o,
: My commiss‘l:n :xpz’res' }ZGIUIAIU(j
—.':.n'.. . '3‘4»"36, :9‘5/

My commission expires:

hand the

each for himseli and not one for the other, did

day and year first above written.
AN

who, being duly sworn,
say that the former is the

president and that the latter is the
. secretary of

. & corporation,
ment is the corporate seal

(OFFICIAL
SEAL)

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: . ... ... cveeeeeeey Trustee
The undersigned is the legal owner and
trust deed have been fully paid

said trust deed or pursuant to statute, to cancel all

by said trust deed (which are delivered

fo you

herewith toguther with said trust deed) and to reconvey, without warranty, to.the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to ... .

DATED: ,19..

Do not Jose or destray this Trust Deed OR THE NOTE whicls it secures. Doth must be dalivered to the trustes for cancellation betore reconveyance will be mede.

_— \:\_\___ - -

TRUST DEED

(FORM No. 881)
STEVENS-NESS LAW PuD. Co., PORTLAND. ORE.

GERAID ', TFRAZIER..
R SURIPAT FRAZIER .......... .

Grantor SPACE FLEBERVED

Fon
RECORDER'S USE

Bensliciary

AFTER RUCORDING RETURN 10

WELLS FARGO REALTY SERVICES TN
572 E. GREEN ST,
PASADENA, CA 91101

STATE OF OREGON

County of
I certify that the within instru-
mont was received for record cn the
-~ llttay of ALlay ,19.78 .,
al...‘...z,i,OJ.;.o'clocl\'mP.M., and recorded
in book w.on page. 9679 of
as file/reel number...47980.
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

N kY <
ceevn Wi T Milne

/ 1
. Deputy




